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I TPKULITE KAIIMTAJIA PEITYBJIUKE CPIICKE

TpxuiTe KanuTana ycMjepaBa pacrnoiokuBa (MHAHCH]CKA CPEACTBA M UMa 3HAYajaH
yTHIIaj HAa Pa3BOj IPHUBPEIIE, TOCIOBAKE MPUBPEIHUX APYIITaBa KA0 EMUTCHATA XapTHja O
BPHjCTHOCTH, KPEUpPahe¢ HOBUX HHBECTHUIIMOHMX MOTYNHOCTH, T€ MpPUBJIAYCHE¢ HOBUX W
3anpxaBame nocrojehux naBecturopa. [loyenn pa3Boja TpxkuiTa Kanurana y PermyOnumm
Cprickoj Be3yjy ce 3a mpolec NpuBaTH3alMje u (HOPMHUpPAEe WHCTUTYLHja TPXKULITA
kanutana, Komucuje 3a xaptuje on BpujeaHoctu PenmyOmuke Cprcke (y JabeM TEKCTY:
Komucwuja) 2000. rogune, LleHTpanHor peructpa xaptuja oj BpujeqHoctu a.a. bama Jlyka
(y maseem tekcty: LlenTpanau perucrap) u bamanyuke 6ep3e xapTuja o1 BpHj€IHOCTH a.l.
bama Jlyka (y maseem Tekcry: bamamyuka Oepsa) 2001. rogune. [IpBa TpaHcaknmja Ha
bamanyukoj 6ep3u obaBibeHa je y mapty 2002. rogune. Mano Tp)KMIITEe W HeaJeKBaTaH
pa3Boj MpuBaTHU30BaHUX mpeay3eha nmanu cy ompenjesbyjyhu yTumaj Ha creneH pa3Boja
TpkuiTa Kanurana Penyonuke Cpricke.

Ipema knmacupukanuju FTSE Global Equity Index Series® Tpxwumre xamurama
Peny6iuke Cpricke Huje kinacupukoBaHo. Mehytum, Tpxuiute kamutana PemyOnuke
Cpricke y KIacu(pHUKaAIMjH TPXKHUILITA HAjOIMKE IpUTIaia TPYIHU T3B. PYOHHUX TP)KUIITA (CHT.
frontier markets), y kojoj ce Hanaze Tpxuira Cpouje, XpBarcke u CjeBepHe MakenoHnuje.
PyOna TpkumTa mpencraBibajy TPYIy TPXKHIITA y Pa3BOjy KOja MMajy Mamy TPXKUIIHY
KaluTaau3alujy 1 JMKBUIHOCT OJ1 IpyIe KOja YMHM pa3BUjeHHja TP KULITA y pa3Bojy. OBa
TP)KUIITA Yy OCHOBU KapaKTEpHIIe pelaTUBHA OTBOPEHOCT M JOCTYITHOCT 3a CTpaHe
uHBecTUTOpe anu U Moryha Beha eKOHOMCKa M MOJIMTHUYKA HECTAOMIIHOCT, MOTEHIM]aTHU
BehM AyropodHu moBpar ¥ Maja Kopejanuja ca ApyruM TPXKALITHMA KaluTaa.

1. HopmaTHBHO-IpaBHM OKBHUP

3aK0H O TPKHIITY XapTHja OJl BPHjeIHOCTHZ, 3aKOH O MHBECTHIIMOHUM (OHIOBUMA®,

3aK0H 0 Mpey3uMamy aKIMOHAPCKHX ApyIITaBa®, 3aKoH 0 (haKTOPHHTY® Te JMjesloM 1 3aKOH
0 HMpUBPEIHUM APYIITBHUMA® MpecTaBsbajy TeMesbHe TIPaBHe aKTe U IIIaBHM 3aKOHOABHO-
IIPaBHU OKBUP 32 YCIIj€ITHO (PYHKIIMOHUCAE TPXKUIIITA XapTHja o BpujeaHoctu PemyOinke
Cpncke. Komucuja je npenysena HU3 Mjepa U akKTUBHOCTH y LIWJbY EHUXOBE JIOCJbEIHE U
MOTIIYHE MPUMJEHE Y MPaKCH.

WHTepHM ONIITH aKTH, KOjJUMa C€ Ha I]jeJIOBUT, CBEOOYyXBaTaH U CUCTEMAaTH4YaH HAYMH
ypehyje dynkunonucame u paa came Komucuje cy:

- Cratyt Komucuje (xoju caapxu u Etnuka npasuna Komucuje),

- TlocnoBuuk o pany Komucuje,

- Opnyka o Tapudu HakHaIa, HA KOjy carylacHOCT Jaje Briaga Peny6nuke Cprcke.

N3 obmactu emucuje xapTuja o BPUJETHOCTH MPUMJEHBY]Y c€ cibeaehu akTH Koje je
nonujena Komucuja y ckiiagy ca 3aKOHCKUM OBjamthemuma:
- [IpaBunnuk o Peructpy emuteHara xaptuja oJl BpHjeIHOCTH,

L FTSE Global Equity Index Series nokpusa mpeko 8.000 xapTuja o BpHjeAHOCTH y 48 pasidduTHX
3emMasba 1 Mpeko 98% cBjeTcke TPIKUITHE KamuTalu3allije — MOKpHUBa CBY IMOBHHY M CEKTOPE pelieBaHTHE 3a
noTpede MHBECTUTOPA Y CBHjETY.

2 Cny>x6enu rnacuauk Peny6muke Cpricke, 6poj 92/06, 34/09, 30/12, 59/13, 108/13, 4/17, 63/21, 11/22
u 63/22.

3 Cnyx6enu rnacuuk Peny6muke Cprcke, 6poj 92/06, 82/15, 94/19 u 64/22.

4 Cnyx6enn rnacuuk Peny6imke Cpricke, 6poj 65/08, 92/09 u 59/13.

% Ciyx6enu racuuk Peny6nuxe Cpricke, 6poj 123/20.

® Ciyx6enn rnacuuk Peny6nuke Cpricke, 6poj 127/08, 58/09, 100/11, 67/13, 100/17 u 82/19.



[TpaBUIHHK O YCIIOBHUMA U TIOCTYIIKY €MUCH]j€ XapTHja 0/ BPHjeIHOCTH,
[IpaBuIHMK O M3BjeIITaBaY M 00jaBJbUBaYy HH(OpPMAIIHja O]l CTPAaHE EMUTEHATa
XapTHja o] BPHUjEIHOCTH KOj€ Cy MPEAMET jaBHE TOHYIC U

[IpaBUIHMK O YCIIOBMMa M IIOCTYIKY INpeTBapama 3aTBOPEHOT AaKIIMOHAPCKOT
APYUITBA Y OTBOPEHO, OJJHOCHO OTBOPEHOT aKI[MOHAPCKOT APYIITBA Y 3aTBOPEHO U
MIPOMjeHH IIpaBHE (OpME aKIIMOHAPCKOT JIPYIITBA.

VY nmjeny Koju ce OAHOCH Ha TMOCIIOBame oBnamheHnx ydecHuka (kojuma Komucuja
Jaje J03BOJY 3a Oo0aBJbamke IOCIOBA ca XapTHjaMa OJI BPHUjEIHOCTH), MPUMjEHY]Y ce
cibenehn Mo 3aKOHCKH aKTH:

[IpaBuiHUK O TProBamy,

[TpaBWIIHHK O yCIIOBMMA U TTOCTYTIKY H3/1aBaba J03BOJIC OEP3aHCKOM MTOCPEIHUKY
3a o0aBJpame MOCIOBA Ca XapTHjaMma O]l BPUjeAHOCTH,

[TpaBuIHUK O yCJIOBMMa M TNOCTYIKY CTHILAmha 3Bama M J100HMjama JI03BOJE 3a
o0aBJbame IOCIIOBa OpOKepa, WHBECTHIIMOHOT CaBjeTHUKA M WHBECTHIIMOHOT
MeHanepa,

[IpaBUITHHK O TTOCIIOBaBky OEp3aHCKHUX MOCPEIHHKA,

[IpaBUaHMK O aJEKBAaTHOCTH KalWTana, H3JIOKEHOCTH PH3HUKY, ITOCCOHUM
pe3epBaMa 1 JIMKBHIHOCTH OPOKEPCKO-IHISPCKOT JPYIITBA,

[TpaBUIHKMK O HAA30py HAJ YUYECHHUIIMMA HA TPXKHUILTY XapTHja Ol BPUjEIHOCTH,
[IpaBuiHUK O u3BjelITaBamy W 00jaBJbHBamy HH(GOpMalKMja O IMOCIOBaKY ca
XapTHjama O] BpUjeaHOCTH,

[TpaBuiHHUK 0 00aBJbaby KaCTOIAM MOCIIOBA,

[IpaBUIHHMK O HAYMHY CIIpeyaBama 37oynorpeda nosnamhennx napopmarmja,
[TpaBUIHUK O MOCTYMIIMMAa KOjU CE€ MOTY CMaTpaTd MaHHITYJAIHjOM U JPYTHM
obnuuMa 3110ynorpede TpJKUIITa Y HJbY HHXOBOT OTKPUBAaha U CIIpevaBama,
[IpaBuaHUK O JaBamy CariacHOCTH Ha CTHIAke KBanu(ukoBaHOT ydemiha y
KaIruTay OpoKepCKO-IUIepCKOr IPYIITBA U

[IpaBUIHHUK O peruCTpy KBaTM(PHUKOBAHWX MHBECTUTOpA W OJ00paBamy craTyca
KBAJTM(UKOBAHUX UHBECTUTOPA.

[Iponuicu kOju ce OJHOCE Ha MOCIOBak€ MHBECTUIIMOHUX (POHIOBA M APYIITaBa 3a
yIpaBJbakhe MHBECTUIIMOHUM (DOHIOBUMA CY':

[IpaBunmHuK O caapkajy, POKOBMMa M OOJUKY WH3BjEITaja WHBECTUIIMOHUX
dboHmOBa, IpymITBA 3a YIpaB/bakbe HWHBECTHIIMOHUM (OHIOBUMA U OaHKe
JIeno3UTapa,

[IpaBuiIHUK O yCIIOBMMA, HAUMHY CTHUIIaba U MPU3HABaky OBJamiherma 3a Ipoajy
aKI¥ja WId yjjesa y MHBECTUIIMOHUM (DOHIOBUMA C JaBHOM TTOHYJIOM,
[TpaBUIHMK O MPOMOIIMjU UHBECTUIIMOHUX (DOHJIOBA Ca JaABHOM MOHYOM,
[IpaBMJIHKK O TIOCIOBaKY APYIITBA 32 YIPaBJbalkbe MHBECTUIIMOHUM (DOHI0BUMA,
[IpaBmiHUK O caapxajy yroBopa usmely 3aTBOpeHOr MHBECTHIIMOHOT (hOHAA C
JaBHOM TIOHY/IOM U JIPYIITBA 32 YIIpaBJbambe,

[IpaBmiHUK O cazipkajy U HauuHy Bohema peructpa GpoHaoBa,

[IpaBWIIHUK O yCHOCTaBJbawy, Bohemy M 00jaBJbUBaBY IMOJAaTaKa M3 PETUCTPA
yajenay OTBOPEHOM MHBECTUIIMOHOM (OHITY,

[IpaBUNHUK 0 ylarambuMa U OrpaHUYEHhUMA yilaramba OTBOPEHUX WHBECTUIIMOHHUX
(hoH10Ba PU3UYHOT KalKTala ¢ IPUBATHOM MOHYAOM,

[IpaBuiHUK O ylaramy OTBOPEHHUX HWHBECTUIIMOHMX (OHIOBA C MPUBATHOM
MTOHYJIOM,



[IpaBunHMK O yTBphUBamy BpHjEAHOCTH HMOBHHE HMHBECTHIIMOHOT (OHIA H
o0padyHy HETO BPHjeTHOCTH UMOBHHE TI0 yJIjelly WM 110 aKIMji WHBECTHIIMOHOT
donma,

[TpaBWIHKK O yCIIOBHUMA U MOCTYIIKY 3a H3/IaBakbe J03BOJIE 32 BPIICHE (PYHKIIH]E
YJIaHa HaJ30PHOT 07100pa 3aTBOPEHOT HHBECTUIIMOHOT (DOHA,

[TpaBUIHMK O yCIIOBMMA M MOCTYIKY H3/aBama J103BOJIE 32 00aBbame (QyHKIHje
YJlaHa YIpaBHOT 0J100pa IpYyIITBA 32 YIIPaBJbambe MHBECTHIMOHUM (DOHIIOBHMA,
[TpaBUIHMK O M3/1aBamby J103BOJIE 32 CTUIAKkE KBAIM(UKOBAHOT yyentha y ApymTBy
3a yIpaBJbarkbe HHBECTUIIMOHUM (DOHIOBHMA,

[IpaBUIHMK O MOCTYNKY M BPCTH IIOCIOBa KOje JPYIITBO 32 YIPaBJbAkE MOXKE
npeHujeTd Ha Tpehe JHMIe W HAuYMHY INPEeHOca II0CJOBA  YIPaBJbarba
WHBECTULIMOHUM (OHIOM Ha APYTO JAPYIITBO 32 yIPaBIbAE,

[TpaBUIIHUK O M3/1aBamy JO3BOJIE 32 [TOCIOBAKkE M CTAaTyCHE MIPOMjeHE IPYIITBA 3a
yIpaBJbamkhe MHBECTHIIMOHUM (DOHIOBUMA,

[TpaBuIIHKK O IPE0OIMKOBaY 3aTBOPEHOT HHBECTUIIMOHOT (DOH/IA,

[TpaBUIIHUK O aeKBaTHOCTH KalMTala JIPYIITBA 33 YIPaBJbarkbe HHBECTUIIHOHHM
dbonmOBIMA,

[TpaBUIHHK O peopraHu3alyjy 3aTBOPEHOT HBECTHIIMOHOT (POH/Ia,

[IpaBuaHMK KOjUM ce ypehyje HOCTymlak, TPOIIKOBH M POKOBH JIMKBHIAIH]E
MHBECTHIIMOHUX (POHIOBA,

[TpaBUIHHK O yajenuMa OTBOPEHOT HHBECTUIIMOHOT (poH/a,

[TpaBWIHKK O TProBamy yJjeIrMa OTBOPEHOT HHBECTUIIMOHOT (OHAA U
[IpaBuaHUK 0 00aBE3HOM CallpiKajy 3axTjeBa 3a W3/IaBambe JO3BOJIC 32 OCHHUBAMbE,
caJpiKajy MPOCIEKTa U 3aXTjeBa 3a U3MjEHY IIPOCIIEKTa OTBOPEHHX NHBECTHIIMOHUX
¢doHIOBA Ca jaABHOM TIOHYOM.

ITponucu koju ce OHOCE Ha MOCIOBamkEe JPYyIITaBa 3a (PaKTOPUHT Cy:

[IpaBUAHMK O W3JaBamy CarlacHOCTH 3a CTHIAalke KBalM(UKOBaHOT yyemrha y
JPYIITBY 3a ()aKTOPHHT.

[IpaBUAHMK O ycIOBMMa M TOCTYIKY H3/aBama CarjacHOCTH 3a 00aBJbamke
¢byHKIMje ujaHa YIpaBHOr oJ00pa M JUpEKTopa JApylTBa 3a (DaKTOPHHT.
[TpaBUIHMK O yCIOBHMA U MTOCTYTIKY U3/1aBakba 103BOJIE 32 00aBJbakbe J1jeTaTHOCTH
(akTopuHra.

[IpaBuaHMK O cajapkajy, pOKOBUMa M OOJHMKY H3BjellITaBama JApYyIITBA 3a
(aKkTOpHHT.

[IpaBuiaHMK O caapkajy ¥ HauMHy Bolema Perucrpa npymraBa 3a (GakTOPUHT U
MOCJIOBHUX JE€/IMHUIIA.

[IpaBUAHMK O KpUTEpHjyMHUMa M HAuMHYy YIpaBJbara pHU3MIMMA ApPYyIITBA 3a
(aKkTOpHHT.

Yy CKJIIaly €a 3aKOHCKHM oBiamhemuMa JAOHCCCHU CYy U CIBC,Z[ehI/I MMpOIUCH:

YryTcTBO 0 canpkajy web cTpaHWIla OBJIAamheHWX Y4YeCHHWKA Ha TPXKUIITY
KaruTana,

YIyTCTBO 0 HAYMHY YBHUJA jaBHOCTH Y CIIMCAK aKIMOHApa €MHTEHTa XapTHja O
BPH]jETHOCTH,

YOyTcTBO O cajpxkajy PeBH30OPCKUX H3BjelllTaja 3a MHBECTUIMOHE (DOHIOBE U
E€MHUTEHTE ca JaBHO EMUTOBaHUM XapTHjaMa O]l BpHjeAHOCTH,

YnyTcTBO 0 (hOpMU U CalipKajy MULIIbEHA YIIPABE EMUTEHTA O 00jaBJbEHO] IOHY TN
3a Ipey3uMame eMHUTEHTA,

Cranyapiu KOpHIOPAaTUBHOT YIIPaBJbamba U



- CwmjepHule 3a IpOIjeHy pu3HKa U poBoheme 3akoHa 0 CrpevaBamy Mpama HOBIA
u (uHaHCHpama TEPOPUCTHUUKUX AKTHBHOCTH 3a OOBE3HHMKE Y HAaUIC)KHOCTH
Komucuje 3a xapTuje o1 BpHjeIHOCTH.

2.  MakpoekoHOMCKO U (PUHAHCHjCKO OKPYKeHe

VYroBope 3a n3paay u npaheme cyBepeHor KpeAUTHOT pejTuHra bocHa u Xepuerosuna
noTtnucana je ca apuje mehyHaponHe arenuudje 3a KpeauTHH pejtuHr Moody's Investors
Service u Standard & Poor's’. Arenruja Moody's Investors Service je 22. jyna 2022. romuse
Bocan m XepueroBuHU MOTBpAMJIA CYBEPEHHM KPEIUTHH pejTHUHT ,.B3 ca crabuiHuM
u3raeauma', 10K je areHiyja 3a oljeny kpeautHor pejrunra Standard & Poor's 4. ¢pebpyapa
2022. rogune bocHu m XepueroBMHH MOTBpPAMJIA CyBEpEHH KpPEAWTHH pejTuHr ,.B ca

cTaOWIHUM u3rneauma .

Onuc Moody's Investors Service Standard & Poor's
PejTunr B3 / cTabuinu usrinenu B / crabunnm usrnenu
Hdatym 22.07.2022. 04.02.2022.
AKTHBHOCT [TotBphen pejTHHT [TotBphen pejTuHr

Tabena l. Axryennu kpenuTHH pejTuHr bocHe n Xeprerosune

C o03upom na arenimje Moody's Investors Service u Standard & Poor's kopucte
pa3IUYHTE O3HAKE 3a PEJTHHT, Y IIUJbY OOJBEr carjieaBama KPeIUTHOT PSjTHHTA, OJTHOCHO
cTama y kojeM ce bocHa u XepiieropuHa Hajias3u, y HacTaBKy je JaT MPHKa3 KPEAUTHHUX
pejTHHTa OBUX areHIyja.

Moody's Investors Standard & K . .
Service PoOr's PaTaK ONMC KaTeropuje pejTHHra

MHBECTUILIMOHHU HUBO

Aaa AAA Haj6ospa kpeanuTHa crIOCOOHOCT, MUHUMAJIAaH KPEIUTHH
PH3UK

Aal AA+ Bucoxka kpeauTHa CIIOCOOHOCT, BeOMa HHA3aK KPEIUTHH

Aa? AA PHU3UK

Aa3 AA-

Al A+ CpenmeBUCOKa KPeTUTHA CIIOCOOHOCT, HU3aK KPEIUTHU

A2 A PU3HUK

A3 A-

Baal BBB+ Cpenmpa KpeAnTHA CIIOCOOHOCT, YMjepeH KPEAUTHH PU3UK

Baa2 BBB

Baa3 BBB-

HEMHBECTULMOHMU (IUNEKYJATHUBHU) HUBO

Bal BB+ KpenutHa ciocoOHOCT ca IIEeKyJIaTHBHIM elIeMEHTHMa,

Ba2 BB 3HaTaH KPEAUTHU PU3HK

Ba3 BB-

Bl B+ [lInekynaTnBHa KpeJUTHA CIIOCOOHOCT, BUCOK KPEITUTHU

B2 B PU3HUK

B3 B-

Caal CCC+ Jlonra kpenuTHA CIOCOOHOCT, BEOMa BUCOK KPSIUTHH PU3HK

Caa2 CCC

Caa3 CCC-

" Uzsop: LlenTpanna 6anka bocue u Xepuerosune, URL= http://chbh.ba/Content/Read/549
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Moody's Investors Standard & L
- . Kpartak onuc kaTeropuje pejTunra
Service Poor's
cC BucokorimnekynaTiBHa KpeIUTHA CIIOCOOHOCT, U3BjECHO
Ca C HeH3BpllaBame 00aBe3a, CeJICKTUBHU OAHKPOT, OAHKPOT
C SD
D

TaGena 2. VYnopeanu npuka3 o3HaKa pejTuHra areHmnuja Moody's Investors Service u
Standard&Poor's®

Kpenutau pejrunr B3, ognocHo B koju cy bocuu u XepreroBuau oapeause oBe
areHuuje ykasyje na bocna u Xeplieropuna uma IneKyJIaTUBHY KPEIUTHY CIIOCOOHOCT ca
BUCOKHMM KpeaUTHUM pu3ukoM. OBuM ce bocHa n XepueroBrHa Haja3u Ha jeJaH KOpPakK 10
OIjeHe ,,JI0lIa KPeIUTHA CIIOCOOHOCT ca BeOMa BHCOKUM KPEAUTHUM PUBMKOM™, IITO CE
cMaTpa NOTIIYHO HEaTPAKTUBHUM 3a yJlarame.

JpxaBa Jlyropounn pejTunr / UsrJen
Moody's Investors Service Standard & Poor's

AnbGanmja B1 / ctabunan B+/ crabunan

Bocua u Xepueropuna B3/ craduinan B / craduinan

Byrapcka Baal / crabuinan BBB / no3utuBan

Lpua Copa Bl / crabunan B / crabuian

I'puka Ba3/ crabunan BB+ / crabunan

XpBarcka Bal / Ha mocmarpamy BBB- / crabuian

Mabhapcka Baa2 / crabunan BBB / crabunan

CjeBepHa Makenonuja - BB- / crabuan

Pymynuja Baa3 / crabunan BBB- / crabunan

CiaoBeHnnja A3 [ crabunan AA- / ctabuiian

Cpouja Ba2 / crabuan BB+ / crabunan
Taena 3. Ilpersien AyropovHOT PEjTUHTA MOj€AMHKEX 3eMasba U3 ITUPET OKPYyKema®

PejTunr Jdatym AKTHBHOCT

B3 / crabniinn n3riaenu 22.07.2022. | nmorBphen pejTuHT

B3 / crabniinn n3riaenn 21.08.2020. | morBphen pejTHHT

B3 / crabniinn n3riaenu 16.02.2018. | morBpheH pejTuHT

B3 / cra6uinu u3riaenu 26.02.2016. | morBphen pejTHHT

B3 / crabninn n3rienu 10.07.2012. | morBpheH pejTHHT / H3TIIe N3MH]EHEH

B3 / Ha mocMaTpamy - HeraTUBHO 03.04.2012. | cHMXKEH pejTUHT

B2 / HeraTHBHH H3IJIeaH 16.05.2011. U3TJIE H3MU]CHECH

B2 / crabuiaHu u3raeau 17.05.2006. | mosehan pejTuHr

B3 / no3uTHBHU M3I1e1H 29.03.2004. | momujesbeH pejTHHT

Tadena 4. UHcropuja pejtunra bocue n Xepruieropune mo mpoijenu Arerigja Moody's
Investors Service®

8 HUcro
% Ucro
0 Yero



PejTunr Hdatym AKTHBHOCT

B / craduiann u3riaenn 04.02.2022. | morBphen pejTuHT

b / crabuaHu u3riaeau 27.08.2021. NoTBphHeH pejTUHT

B / craduiann u3riaenn 28.08.2020. | morBpheH pejTuHT

b / crabujanu usriaeaun 30.04.2020. MOTBpl)eH pejTHHT / U3MU|CHEH H3TIIC]T
b / no3suTuBHYU U3riiean 28.02.2020. | morBpheH pejTuHT

B / cradujann n3rienn 06.09.2019. | motBphen pejTuHr

B / cTa0uJIHM M3TJIean 08.03.2019. | motBpleH pejTHUHT / U3TIICT U3MHU]CEHEH
B / crabuaHu u3riaeau 07.09.2018. MOTBpleH pejTHHT

B / cTa0uJIHM M3TJIean 09.03.2018. | motBpheH pejTUHT

B / cTabuaHu u3riaeau 09.09.2016. MOTBpleH pejTHHT

B / cTa0HJIHM M3TJIean 11.03.2016. | moTBpheH pejTUHT

B / cTabuaHu u3riaeau 11.09.2015. | moTBpheH pejTHHT

B / cra0uiann n3rienn 13.03.2015. | motBpheH pejTuHr

B / cradujanm n3rienun 19.09.2014. | motpheH pejTuHr

B / craOujanm u3rienn 28.03.2014. | motBphen pejTuHT

B / craduianm u3rienn 27.09.2013. | motBphen pejTuHT

B / craOujanm u3rienn 27.03.2013. | morBpheH pejTuHT

B / cradujanm u3rienn 28.03.2012. | motBpheH pejTHHT / H3riIea U3MHjeHEeH
B / Ha mocMaTpamy - HETATHBHO 30.11.2011. CHW)KCH PEjTHHT

B+ / HeraTuBHH M3IJIeau 28.07.2011. H3TJIe]T H3MH]CHhCH

B+ / cTabuiiHN u3rJjaean 08.12.2009. MOTBPHCH pejTHHT

B+ / craOniaHu u3riaeau 22.12.2008. JIOJTAjeJbEH PEjTHHT

Tabena 5. Hcropuja pejtunra bocue n Xepueroune no npoujenn Arennuje Standard &
Poor's'!

[Ipema omjenama arennmja, mely 3emsbama y peruony, bocHa u XepreropuHa uma
HAJHUKU KPETUTHU PEjTHHT.

Crpykrypa ¢uHaHCHjcKOT cucteMa PemyOmuke Cpricke W Jajbe je HM3Pa3suTo
OaHKOIIEHTPUYHOT THIA, a HeaJeKBaTaH OJHOC MpeMa IITEAHmH U MHBECTHUIIMjaMa MUMajy
3HauajaH yTUIA] Ha TO JIa IPUBpPEIHA IPYIITBA KOja Majy OTpeOy 3a HOBUM KAITUTAJIOM U
JlaJbe HEIO0BOJHHO KOPHMCTE TPXKUIITE KaluTaja Kao NpUMapHU M3BOp (pUHaHCHpama
COIICTBEHOT pa3Boja.

VY npBoM nonyroauiuty 2022. roquHe y 0HOCY Ha UCTU MEPUOJ MPETXOJHE TOANHE
nouuto je mo Omaror pacra Oep3aHCKOT WHAEKCA, MHIEKCAa OOBE3HWIA M TPIKHIIHE
KaluTaau3almje, J0K je JOLUIO 10 pacTa YKYIIHOT U peJOBHOT IPOMETAa.

1 Yero



IIpomjena ungexca (%)
Tpxure HNnpexce jyn 2016.-jyn
2017. | 2018. | 2019. | 2020. | 2021. 2022, 2022,
I'puxa ASE 24,7 | -236 | 495 | -11,7 | 104 3,0 42,9
Deneparija buX SASX-10 | -185 | 115 290 | -55| 29,7 2,1 46,7
Cpbuja BELEX15 59| -37 96| -6,6 9,6 2,3 17,0
CrnoBennja SBI20 124 | -0,3| 152 -2,7 | 65,8 -25,3 55,5
Ayctpuja ATX 30,6 | -19,0 | 150 | -12,8 | 38,9 -24,1 11,9
Peny6nuka Cpricka | BIRS -0,6 41 9,3 -6,7 | 15,8 10,6 35,1
XpBarcka Crobex -7,6 -6,2 | 16,7 | -13,8 | 19,6 -4.8 -0,7
Mnanmja MADX 76| -150 | 10,2 | -154 7,1 -6,3 -14,4
Yemka PX 70| -82,| 128 | -79| 388 1282 35,8
OpanIycka CAC 93| -110| 264 | -71| 289 -18,0 20,7
Jaman NKY 19,1 | -141 | 209 | 16,0 4,9 -8,4 38,0
Xomannauja AEX 12,7 | -104 | 239 33| 28,0 -17,6 36,3
Mahapcka BUX 23,0 09| 160, -86| 205 -22,6 22,6
Hemauka DAX 125 | -18,1 | 25,2 35| 154 -19,3 11,3

Tabena 6. VYnopennu npuka3 npomjeHe uujekca y nepuoay 2016. — jyn 2022. ronune

60,0
50,0
40,0
30,0
20,0
0,0
-10,0
-20,0
IIma Xpsa Ihema Aycr Cp6uj Opan Maha Pemy Yemk Xoma Jaman I'puk Dene Cuos
HHja  TCKa uKa puja a ImMycka pcka —Onuka a HAUja a panyj eHuja
Cpric a
Ka buX

2016. - jyn.2022. -144 -0,7 113 119 170 20,7 226 351 358 363 380 429 46,7 555

Ciuka 1. Tlpuka3s npomjeHa unaekca y nepuony 2016. — 30.06.2022. rogune (%)

VY nepuony ox 2016. 1o 30.06.2022. roguHe BehrHa mocMaTpaHUX TPIKHINTA OUIbEKE
noBehame BpHujetHOCTH MHJIEKCa ITMjeHa y nHTepBairy o1 11,3%, KoIHKo OMIBEKH TPIKHIITE
kanutana tbemauke, 10 55,5% Konuko Ousbexu TpxkuinTe Kanutana Crnosenuje. Tpxurmire
kanutana y PenyOmuuu Cprckoj Ousbexu pacT BpujeaHocTd uHuekca on 35,1%. Ilag
BPHjE€THOCTH MHAEKCa ocTBapuia cy Tpxuite kanutana y [llnanuju (-14,4%) u XpBatckoj
(-0,7%).

VY npBom nonyroaumry 2022. roquHe Ha BehMHM MOCMAaTpaHUX TPIKUINTA JIOLUIO je
1o mania Oep3aHckuXx mHAeKkca. Hajpehu mam 6ep3aHCKUX WHIEKCA y MPBOM MOJIYTOIUIITY
2022. ropuHe 6uo je Ha TpxuITy Karnutaia y Crnosenuju (-25,3%), Aycrpuju (-24,1%) u
Mabapckoj (-22,6%). Pact Oep3anckux uHaekca 6uo je y Pemyomuiu Cprickoj (10,6%) u
jour Tpu TpxkuiTa Kanuraia (I'puka, @enepannja buX u Cpouja)
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1.800.000.000

1.600.000.000
1.400.000.000
1.200.000.000
1.000.000.000 \
800.000.000 ~ —k
/\\‘\
600.000.000 \ \
400.000.000 W\‘ . »
- \i*\\\‘
200.000.000
0 :
2017. 2018. 2019. 2020. 2021. jyH 2022.
—— Bamainy4ka oep3a 486.874.270 428.170.864 472.133.341 734.019.198 377.797.070 294.464.365
~—— CapajeBcka Oep3a 532.607.355 288.196.231 430.924.474 541.031.721 321.094.651 245.085.399
Beorpancka 6epza | 1.081.226.365 | 1.044.657.836 | 1.526.802.986 | 810.980.092 685.870.210 386.487.940
Makenoncka 6ep3a| 150.715.356 331.216.280 244.953.529 259.813.880 407.993.740 148.445.107
—¥—3arpebauka Oep3a 953.049.537 753.364.463 786.231.970 810.984.423 660.439.843 391.480.345

Cauka 2. YnopenHu mpuka3 yKymHor mpomeTra Ha bamamyukoj Oep3u ca 3emibama U3
peruona y nepuoxay ox 2017. — 30. 06.2022. ronune (y KM)

Ha ocHoOBY mojiataka 1aTuX Ha TOPH0j CIMIM MOKEMO BUJIJETH J1a YKYITHH IIPOMET Ha
Bamanyukoj Oep3u y mepuomy on 2017. mo kpaja jyna 2022. rommHe MMa KpeTambe
KapaKTePUCTUYHO 32 TPIKUILTA U3 HAIIET PErHOHA.

80.000.000.000
60.000.000.000
50.000.000.000
40.000.000.000
30.000.000.000
20.000.000.000
10.000.000.000 :
R e S —— v
2017. 2018. 2019. 2020. 2021. JyH 2022.
—— Bamanyuka 6ep3a | 4.024.197.965 | 3.630.288.512 | 3.786.287.076 | 4.010.843.379 | 4.146.365.136 | 4.172.986.182
~— CapajeBcka 6ep3a | 5.074.740.372 | 5.016.791.385 | 5.578.965.613 | 5.300.867.356 | 5.536.418.753 | 5.694.887.757
Beorpancka 6ep3a | 9.061.109.905 | 8.648.424.053 | 9.474.701.237 | 8.706.778.987 | 8.873.120.427 | 8.156.052.581
MakenoHcka 6ep3a | 4.447.618.458 | 5.265.545.741 | 5.898.174.570 | 6.239.849.254 | 7.697.594.833 | 7.006.939.302
=¥ 3arpebauxa OGep3a | 61.478.558.495 | 61.647.941.007 | 69.269.109.755 | 70.217.920.985 | 70.450.390.469 | 68.567.500.129

Cauxa 3. YmopenHun TpWKa3 TpXKUIIHE KanmuTadu3aluje Ha

bamanyukoj Oep3u ca

3eMJbama U3 peruona y nepuony ox 2017. no 30.06.2022. ronune

Crame Ha TpxumrTy Kanurtaia Pemybnmke Cpricke y mpBom momyroaumrty 2022.
roguHe Beh YETBPTY TOAMHY HMMa IO3UTUBHO KPETAamhe y TPXKUIIHO] KalUTATH3aLUjH
(4,98%) y ogHOCY HaA PETXOIHY TOJIHHY.
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CranHuM 3ajarambeM WHCTHTYIMja TpKuIuTa Kanutaiga Pemybmmke Cpricke, Te
npy’KambeM CBeoOyXBaTHMX HH(pOpPMalMja O TMOCIOBalkby EMHUTEHATa XapTHja Ol
BPHjETHOCTH M MHBECTHLIMOHUX (POHIOBA HA jeIMHCTBEHOM IOPTAILY TPXKHILITA KalHUTaia
Penyomuke Cprcke (Www.blberza.com), tpxkwuinre kanutana Penyonuke Cpricke je jeTHo
0]l HajOPraHW30BAaHUJUX TPXKUIITA Y PErHOHY MO MUTAmkby JAOCTYHHOCTH MH(pOpManuja o
TPXKHIITY, TOTPEOHNX WHBECTUTOPUMA 32 JOHOIICH-¢ MHBECTUIMOHHUX OJUTyKa. 3HauyajHe
MOryhHOCTH 32 TOOOJbIIAE CTakha HA TPHKHUILTY Yy CMUCITY HH(POPMHCAHOCTH HHBECTUTOPA
Hanmase ce y moBehamy KkBanuTera HMH(pOpMAIMja, HAPOUUTO KPO3 aJeKBaTaH HaA30p
ca/ipkaja U3BjeITaja, MPu YeMy C€ HApOYUTO MUCIIH Ha U3BjelITaje OBIamheHnX PeBH30pa,
omnamheHux padyHoBoha, oBnamheHuX IPOILjeHUTEIha, JIUICHIIMPAHUX CYICKUX BjeIITaKa
U CTEYajHMX YIpaBHUKA, 0 yeMmy je Kommcuja u3BjemraBasia MHCTUTYLMjE, OpraHe U
CTPYKOBHA yJpy’KeHha HaJJIS)KHA 33 IbHXOB Pal.

3. IlpumapHo TpP:KMIITE XapTHja 01 BPHUjeTHOCTH

[TocTynak emucuje MoApa3yMHjeBa CKyI PambH KOj€ eMUTEHT IMpery3uMa y CBPXY
NpUKYIJbalkha CPEICTaBa IMPOAAJOM XapTHja OJ BPHjEJHOCTH INPBUM BIACHUIUMA, Y3
o0aBe3y J1a CBaKOM OJ1 lbUX OMOT'YhH OCTBapHBame MpaBa U3 XapTHje O BPUjEAHOCTH KOjy
eMuTyje.

[Ipema akTyelqHWM NPOMHCHMA, KOjUMa j€ peryjiimcaHa oBa MarepHuja, 3aKOHY O
TPXKHIITY XapTHja O] BPHjeJHOCTH (Y JajbeM TEeKCTY: 3aKOH O TpXHITYy) U [IpaBuitHuKY 0
yCII0BUMA ¥ TIOCTYTIKY EMHUCH]j€ XapTHja 0l BpHjeIHOCTH 2, eMICHja XapTHja 01 BpHjeIHOCTH
MO€ CE U3BPIIUTH:

1. jaBHOM MOHYAOM, Yy K0jOj C€ YIIUC M yIUIaTa XapTHja OJ BPHjETHOCTH BPILIM Ha
OCHOBY jaBHOT T03MBa HeojapeheHoMm Opojy nMia, mpu uyeMy HOCTOju oOaBes3a
eMHTEHTa J]a 00jaBU POCTIEKT, T€

2. 0e3 o0aBe3e 00jaB/bUBaKA NMPOCHEKTA, IPU Y€MY [TOCTOjH 00aBe3a eMUTEHTA Ja
obGaBujectu Komucujy o J10HECEHO] OMIYIIM O €MHUCH]H, T€ TOJHECE 3aXTjeB 3a
NIPOMjeHy HojaTaka o Kanurtaiay y Perucrpy emuTeHarta, a y eMHUCHJU YUYECTBYje
orpaHuyeH Opoj HHBECTUTOPA.

VY cnydajy Aa ce MocTymak €MHCHje O/IBHja JaBHOM IOHYJOM, €MHUTEHT IOJIHOCH
Komucuju 3axtjeB 3a onoOpeme mpocnekra. Y MOCTYNKY OA00paBama OBUX 3aXTjeBa
Komucuja nmjeHu, y3 MOTIYHOCT M YpPEAHOCT MOJHECEHE JOKYMEHTAlUje U eJIEMEHTe
cajip>KaHe y 0TI O €eMHCHjH Ca aclieKTa paBHOMPABHOCTHU MOCTOjehnX M MOTEHIU]jaTHUX
MHBECTUTOpA U 3alITUTE HUXOBUX MIpaBa y Morieay HHPOPMHCAHOCTH.

Emucuja 6e3 o6aBese 00jaBibHBamba MPOCIIEKTA, MOIpa3yMHUjeBa:

a) TOHYJIy Koja je ynmyheHa caMo KBaJTM(UKOBAaHUM HHBECTUTOPHUMA,

0) moHy1y Koja je ynyheHa GU3NYKUM WM MpaBHUM JuiiuMa y bocHu u XepieroBunu
yju Opoj He Moxe Outh Behu on jgecer, a KOjU HHUCY KBaIU(UKOBAHH
WHBECTUTOPH,

B) MOHYJYy Koja je ymnyheHa HMHBECTHUTOpHMa Koju he 3a ymucaHe XapTHje oj
BpHUjEAHOCTH ymiaaTuTu u3Hoc o HajMamwe 100.000 KM no nnBecTuTOpy 3a CBaKy
MojeIMHaYHy MOHY 1y,

I') IOHY1y XapTHja 0J1 BpUjeIHOCTH YHja [0jeAMHaYHa HOMHHAJIHA BPHjEAHOCT U3HOCH
Hajmame 100.000 KM,

1) TIOHYIy ca YKYITHOM BPHJETHOCTH 3a XapTHje O] BPHJEIHOCTH KOja j& Mama O]
1.000.000 KM, npu uemy ce 0Baj M3HOC pauyHa TOKOM MEpUO/ia OJ TOJUHY JlaHa,

12 Cnyx6enn rnacuuk Peny6nuke Cpricke, 6poj 99/21 u 14/22.

12


http://www.blberza.com/

1)) uHCTpYyMEHaTa TpXKUIITA HOBIIA,

€) MOHY/y aKIhja Koje ce EMUTY]y Yy 3aMjeHy 3a Beh eMHTOBaHE aKIHje UCTE Kilace
YKOJIMKO €MHCHja TaKBHX HOBHX aKIlfja HE IMOJpa3yMHjeBa nmoBehame OCHOBHOT
KaruTasa JIpyliTBa,

) XapTHje OJl BPH]jEIHOCTH KOje C€ HyJe, NOoJjelbyjy wiu he OUTH IoaujesbeHe Y
MOCTYIKY CTaTyCHHX MpPOMjeHa IpyINTaBa, IMOJ YCJIOBOM JIa 3a T€ XapTHje OJ
BPHjETHOCTH TIIOCTOjU JIOKYMEHT ca mnojanuMa koje Komucuja cmarpa
SKBUBAJICHTHUM IOJIAIIIMa M3 TPOCIIEKTa, y3uMmajyhu y o03up ojapende 3aKoHA
KOjuM ce ypelyje nocioBame NpUBpEIHUX APYIITaBa,

3) aKIyje Koje ce Hyie, 1oAjesby]jy win he outu goaujesbene 6e3 HakHaze moctojehum
aKIMoOHapyUMa WM Kao TUBHAEHAE uciulaheHe y BHIY akKlMja UCTE Kiace, Kao U
aKIMje y BE3M ca KojuMa Cy JMBHUICHAC HCIutaheHe, moja yCJIOBOM Ja IOCTOjU
JOKYMEHT ca mojaiuma o Opojy W mpaBUMa M3 aKiyja, Kao W pa3io3uMa u
JeTajbuMa y Be3H ca TIOHYIOM,

1) XapTHje O BPHjeTHOCTH KOje Hy ! WK he MOHYAUTH EMUTEHT YHje Cy XapTHje o1
BPHjETHOCTH YKJbY4eHEe Ha Oep3y, OJHOCHO JIPYro ypeheHO jaBHO TpPIKHUINTE HIIH
APYIITBO KOje je IMOBE3aHO ca EMHUTEHTOM, a KOjé HyAd Wi he TOHYIUTH
callallllbuM WM OMBIIMM YJaHOBUMA YIPaBe WIX 3aI0CICHUMA, 1O/ YCIOBOM Jia
MIOCTOjU JOKYMEHT Ca IMoanumMa o Opojy ¥ MPUPOIH XapTHja O] BPUjEIHOCTH, Kao
Y pa3jio3uMa ¥ JIeTaJbuMa KOjU Ce OJIHOCE Ha MOHY/Y.

Kox oBe BpcTe eMucuje eMUTEHT je o0aBe3aH 1a, y oapeheHoM poky (cemam JaHa oJ1
JlaHa JOHOIIIeHa 0/1TyKe) o0aBujecTd KoMucujy o ToHeCeH0j OATy1Id O EMUCH]H, TE JOCTABU
OJUTYKY | JIpyTre mpriore. EMUTEHT KOju je eMHTOBAO BIACHHYKE XapTHj€ O]l BPHjESIHOCTH
y ckiaay ca ctaBoM 1. tauke a) no 1) wiana 60. 3akoHa, a KOjUM Cy IIPOIUCAHE OBE BPCTE
eMHucHja, Ty>)KaH je J1a, HajKacHUje y POKYy O] jeJHEe TOJWHE OJ yImuca THX XapTHja O]
BpHujenHocTH y Perucrap emutenara koa Komucuje, o0jaBu mpoCmeKT.

EMHTEHT KOjH je eMUTOBAO AYKHUYKE XapTHje O]l BPH]eTHOCTH y CKJaly ca CTaBOM
1. Tauke a) 10 1) HABEJCHOT WIaHAa MOXE Jla UX YBPCTH Ha Oep3y WK Ipyro ypeheHo jaBHO
TPKUILITE CaMO IOJI YCIOBOM Jia 3a Ty BPCTYy M KJlacy XapTuja Off BpHjeIHOCTU 00jaBH
MPOCTIEKT WJIM J1a UX YBPCTH HA Moce0aH TPXKUIIHU CETMEHT Oep3e Wi Ipyror ypehenor
jaBHOr TpxuIITa 0Oe3 obaBe3e 00jaBbUBaKbA MPOCIEKTa, IOJ YCIOBOM Ja TaKBOM
TP>KUIITHOM CETMEHTY IPHUCTYH 32 TPrOBame UMajy caMoO KBaJTM(UKOBAHH WHBECTUTOPH Y
cMHCITy oJipesiaba OBOT 3aKOHa.

VYV oBom moctynky Komucuja nmjeHu aa 1u Ccy OAJyKe JOHECEHE Ha HAYMH U TIO0
HOCTYNKY yTBp)eHOM 3aKOHOM M JpYrMM IpOINHCHUMa, a CBOJUM aKTOM HOTBphyje
U3BpLICHE 00aBe3€ eMUTEHTA J1a JOCTaBU 00aBjeLITEHE 32 OBAKBY EMHUCH]Y, T€ EBUICHTHPA
HoJaTKe 0 eMUCHjH Y Peructpy emurenara.

Bpoj YxkynaH ooum

Bpera emucuje emucuja | emucuja (KM)

| EMucHje jaBHOM MOHY/IOM 8 302.250.000

Il EMucuja 6e3 o0aBe3e o0jaBe MpoCHeKTa: 4 4.824.500

1. | IlperBapame pe3epBu u HepacmopeheHe J00uTH y 3 4.430.000
OCHOBHH KaltuTaJl

2. | Cmameme KanuTana 1 394.500

YKynHo 12 307.074.500

Tabena 7. 30upHH Tperjea eMUCH]a XapTHja O] BPHjEAHOCTH TIO0 BPCTH y TIEPUOTY O
01.01.2022. no 30.06.2022. roqune
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Iepuon Emucuje jaBHOM noHyIOM EMucHje NpUBATHOM MOHYI0M™
Bpoj Ooum (KM) Bpoj Oo6um (KM)
2016. 2 1.423.233 7 38.841.141
2017. 5 28.875.000 6 30.070.000
2018. 8 44.650.000 5 12.640.000
2019. 11 65.410.000 5 10.114.300
2020. 10 56.100.000 5 8.900.000
2021, 12 92.300.000 3 15.600.000
- 30.06.2022. 8 302.250.000 4 4.824.500
YKynHo 56 591.008.233 35 120.989.941

Tabena 8. OOum emucuja xapTuja o1 BpujeqHocTH 1mo Bpcrama o 2016. mo 30.06.2022.
TOOUHEC

VY npeom nonyrogumty 2022. ronnHe peanu30BaHo je 0caM EMHUCH]ja JaBHOM IIOHY IOM.
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Cauka 4. Ymopemnu mnpukas obuma emucuja xaptuja onx BpujenHoctu on 2016. mo
30.06.2022. rogune

13 [Ipema 3akoHy 0 M3MjeHaMa U JIOMyHaMa 3aKOHa O TPYKHIITY XapTHja OJ1 BPHj€IHOCTH 00jaB/beHUM
y ,,Ciyx0enom riacHuky PenyOnuke Cprcke®, 6poj 30/12, a koje cy crymmie Ha cHary y ampuiy 2012.
rOZIMHe, YKUHYT je TePMHUH NpHBaTHa nonyna. Mnak, oBaj mperien (moueB ox 2012. roauHe) caapixu
uHpopmanuje o eMmucujama 0e3 odaBe3e o0jaB/bLUBam-a MpocnekTa U3 YiaHa 60. crap 1) Tauke a), 0),
OCHM Y JIHjesly KOjH ce O/IHOCH HA KOHBEP3Hjy MOTPa:KUBamba y aKuuje, B), I) U 1), jep ce CYIITHHCKH
Pajy 0 NIPUBATHUM MOHY/IaMa, UaKO MX 3aKOH BUIIE HE IPerno3Haje Mo TUM HazuBoM. OBakaB MMPUCTYII je
KopuiheH caMo 300T YIOpeIUBOCTHY O/IaTaKa.

Takole, 300r ynopenuBocTy rmojaraka, H30CTaBJbeHE Cy EMUCH]e II0 OCHOBY KOHBEpP3Hje MOTPAKUBamba
y yJor, a koje cy y wiaH 60. cra 1. Tauka 0) gosaTe 3aKOHOM O M3MjE€HH U JIOITYHH 3aKOHA O TPXKHUILTY XapTHja
on Bpujeanoct (Ciry:x06enu rnacHuk Pemyomuke Cpricke, 6poj 108/13).
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Cauka 5. Ynopemsu npuka3 6poja eMucHja XapTHja oJ] BprjeqHocTH y nmepuory o 2016.
10 30.06.2022. rogune
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Cauxa 6. CpezcTBa NpUKyIJbEHA EMUCH]jOM XapTHja o BpUjeJHOCTH y nepuony ox 2016.
rogune 10 30.06.2022. roqune (y 000 KM)

W3HOC TNpHUKYIUBCHHX HOBYAHUX CpEJICTaBa y TOKY U3BJEIITAjHOT TMEpHoaa je
101.003.202,76 KM, 10K je y TOKY IPETXOHOT YIOPESAUBOT U3BjemTajHor nmepuoja (ox 1.1.
1o 30.06.2021. rogune) nmpukymsbeHo ykymHo 24.250.014,76 KM, mro je 316,5% Buiie
HEro y MPETXOHOM YIIOPEINBOM U3BjEIITAJHOM MIEPHOJTY.

Baxxna nndopmaryja 3a TpKUIITE KaruTala OJHOCH Ce Ha YMibeHUIly Aa je ox 2001.
TOAWHE 10 Kpaja M3BjelITajHOT IepHuoja, Takoe mpema TpeHyTKy ymuca y Perumcrap
eMHTeHaTa XapTHja OJ BpHjeIHOCTH, MoBehame KanuTasa 1o OCHOBY pacropea pe3epBH U
Hepacniopehere qooutn o6aBbeHO y 124 citydaja, ca yKyImHAM u3HOcoM o1 464.151.971 KM
(y u3BjemITajHOM NEepUOy Taj MOCTYNMaK Cy oOaBWia TPH APYUITBA MU TO y HM3HOCY OJ
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4.430.000 KM). C nmpyre ctpane, y u3BjemrajHom nepuofay, koa Komucuje 3a xaptuje ox
BPUjEIHOCTH j€ PErHCTPOBAHO jEJHO CMamEHe OCHOBHOI KalHUTana, U TO y H3HOCY O]
7.438.737 KM.

VY nepuoay ox 2001. no 30.06.2022. ronuHe perucTpoBaHo je yKynHo 136 mocTymaka
CMamkeHha OCHOBHOT KaluTalla, ca YKyImHOM Bpujeanonihy cMamema o1 1.463.116.683 KM.

IoBehame 0CHOBHOT KanuTAaJIa U3 CMamene 0CHOBHOI KallMTAaJIa 3601

Toauna nepacnopehene 1oouTH 1 pesepsu’* nokpuha ryéurka
Bpoj H3noc (y KM) Bpoj H3noc cmamema (y KM)
2016. 1 10.892.926 3 3.242.942
2017. 2 11.488.981 3 17.285.752
2018. 2 8.363.362 3 20.338.590
2019. 1 1.930.000 5 35.365.544
2020. 3 1.900.000 3 21.141.500
2021. 1 430.000 4 5.043.693
30.06.2022. 3 4.430.000 1 7.438.737
YkynHo 13 39.435.269 22 109.856.758

Tabena 9. Opnoc nmoBehama kanuTana u3 HepacrnopeheHne J0OUTH U pe3epBH APYLITBA U
cMamema kanutana y nepuoay 2016. - 30.06.2022. roqune

VY npBoM nosyroaumty 2022. ToarHe HUje OMITO APYTHX BPCTa eMUCH]a, HUTH IPYTHX
TIPOMjeHa y BE3M Ca OCHOBHUM KallUTAIoM eMUTeHTa >,

T'oguna CrartycHe IpoMjeHe Kousep3uje IIpomjene Kongep3uja

Monjene | Crajama NOTPAKHBAILA Y HOMHHATHE NPHOPHTETHUX y

akuuje BPHjeTHOCTH aKIHja o0u4He aKImje
2016. - - 1 - -
2017. - - - - -
2018. - - 1 - -
2019. - 1 - - 1
2020. - - - - -
2021. 1 - - 2 -
30.06.2022. - - - - -

Ta6ena 10. bpoj ocranux mocrynaka npomjeHa nojaraka o Kanutaiy y nepuoay ox 2016.
- 30.06.2022. ronuue

4.  CeKyHIapHO TPKHIITE XapTHja 01 BPHUjeJHOCTH

4.1. DBep3aHcku nokasare/bu

Ykynan npomer Ha bamanyukoj 6ep3n (ykibyuyjyhu 670K mociaoBe, pHjaBJbeHe
MOCJIOBE 110 OCHOBY TpEy3MMama, ayKIIHje 3a MaKeTe aKkiija, 0OBE3HUIIEC U JaBHE TIOHYIE) Y
npBoM nonyroauiuty 2022. rogune uzHocuo je 294.464.365 KM, o je 23,4% Buie ox
OCTBApEHOT YKYIHOT mpomeTa y npBoM nonyroaumrty 2021, rogune (238.691.354 KM).

14 Komucuja He pacrosake HojganuMa KOJIMKO IPUBPEIHUX APYLITABA je AUBHAEHy Mcrnahusano y
HOBILY.

15 HaBenmenn mopanm cajpike NPOMjeHEe Ha KalUTAly M y CHMYJITAHO OCHOBaHHMM/3aTBOPEHUM
AKI[MOHAPCKUM JIPYIITBUMa, KOjHU O] M3MjeHa 3aKOHa O TPXKHUIITY XapTHja o BpujenHocTH (13 2012. ronune)
HeMajy o0aBe3y ynuca U Boljema rmojaraka y peructpy emurenara koa Komucuje.
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Ykynan npomer 2017. 2018. 2019. 2020. 2021. | -30.06.2022.
Axnmnje:

- PenoBuU npomeT 17.213.171 | 32.427.412 | 40.865.902 | 44.135.227 | 44.746.868 11.355.961
- biok mocao 29.667.878 | 65.830.823 | 27.884.703 | 46.218.3839 | 53.012.358 2.835.554
- AyKIMja 3a MakeT aKija 2.108.638 1.600.648 687.912 - 2.047.692 -
- JaBHa moHy /2 - 2.177.273 7.000.000 1.835.577 - 2.940.000
- Ilpey3umame 741.878 112.689 114.623 | 20.435.170 712.938 4.784.611
Oo0Be3Hune:

- PenoBuU npomeT 41.876.240 | 67.462.080 | 45.472.441 | 56.726.007 | 59.634.704 72.537.480
- Bbioxk mocao - - - - - 22.000.000
- JaBHa noHy 12 251.718.000 | 238.589.500 | 310.117.440 | 308.959.249 | 97.605.042 119.460.180
Tpe3opcku 3anucH:

- PemoBHu npomer 399.074 - - 19.424.321 4.992.950 -
- JaBHa noHy /12 143.149.391 19.970.440 | 39.990.320 | 236.285.258 | 115.044.518 58.550.580
YkynHo 486.874.270 | 428.170.864 | 472.133.341 | 734.019.198 | 377.797.070 294.464.365

Tab6ena 11. Ykynan npomer Ha bamanyukoj 6ep3u y mepuoy 2017 - 30. jyn 2022. roqune’®

Ha ocHoBy mnopjaraka u3 mperxojgHe Talese MOXKE C€ BUAJETH Ja Cy y IPBOM
nonyroaumty 2022. romuHe jaBHA MOHYJa OOBE3HUIIA W TPE30OPCKUX 3amuca 3HAYajHO
JjeIoBaJIM Ha OCTBapeHM yKyImaH npomer Ha bamaiyukoj 6ep3u (60,45%), ca ocTBapeHUM
npomeroM y u3Hocy on 178.010.760 KM.
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Cauxa 7. Ykynan npomer Ha bamanyukoj 6ep3u y nepuoay 2016 - jyn 2022. ronune (y

Mt KM)Y

Nmajyhu y Buy n1a je yKymad mpomet y mpBom moyroaumry 2022. roguHe Behu 3a
23,4% o yKyIHO OCTBapeHOr MPOMETa Yy MCTOM MHEepUOoJ]ly NPETXOJHE TOJUHE, MOXKE Ce
O4YeKuBaTH J1a he yKyman mpoMeT Ha Kpajy TOoJIMHEe, aKo Ce HACTaBHU MCIOJheHA TEHEHIIH]a
y 2022. ronunn, 6uty Behu o1 yKynmHor rnpometa octBapeHor y 2021. roqunu.

16 Yisgop: Bamanyuka 6ep3za, URL= https://www.blberza.com/Pages/annualreports.aspx
7 Ucro.
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Cauxa 8. VYkynan npomer Ha bamanyukoj 6ep3u y npom nonyroaumry 2022. ronune,

1o mjecermal®

VY npBoMm nonyroaumrty 2022, rogune Ouiie ¢y NpUCyTHE OcLMJIAlMje Y IPOMETY Ha
Oep3u y CBaKOM Mjecelly, IO yTUIIajeM eMHUCH]je OOBE3HHUIIA U TPE30PCKHX 3aIKca jaBHOM
nonynoMm. Hajsehu npomer y npsom nonyroaumry 2022. roguHe OCTBapeH je y MapTy U

u3Hocuo je 111.747.627 KM.

-30.06.2021. -30.06.2022.
Yxynau npover H3Hoc % H3Hoc %
Axknuje: 39.560.954 16,57 21.916.126 7,44
- PenoBHu nmpomer 29.770.797 12,47 11.355.961 3,86
- bnok nocao 7.989.781 3,35 2.835.554 0,96
- Aykiuja 3a makeT akiuja - - 0
- JaBHa moHyzga 712.938 0,30 2.940.000 1,00
- Ilpey3sumame 1.087.438 0,46 4.784.611 1,62
Oo0Be3HMIIE: 79.092.933 33,14 | 213.997.660 72,67
- PenoBuu mpomer 19.195.891 8,04 72.537.480 24,63
- bnok nocao - - 22.000.000 7,47
- JaBHa noHyzaa 59.897.042 25,09 | 119.460.180 40,57
Tpe3opcku 3anucu: 120.037.468 50,29 58.550.580 19,88
- PenoBHu nmpomer 4.992.950 2,09 0
- JaBHa noHygaa 115.044.518 48,20 58.550.580 19,88
YKynHo 238.691.354 | 100 294.464.365 | 100

Tab6ena 12. CrpykTypa YKYyITHO OCTBapeHOT TpoMeTa Ha bamanydkoj Oep3w y NpBOM

nonyrogumry 2021. u 2022. rogune!®

18 Hcro.
% Hero.
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Cauxa 9.  Crpykrypa ykynHor npomera y Peny6auuu Cprickoj y IpBOM MOJYTOJUILTY

2021. n 2022. ronuue

VY CTpyKTypH yKyNHOT Ipomera y npBoM noiyroaumty 2022. roauHe JOMHHUPA]Y
jaBHA MOHYAA ¥ CEKyHJapHU MpOMET 0OBe3HHIaMa, ca yueuthem ox 72,67% y ogHOoCy Ha
YKYIIHO OCTBapeHH MpoMeT. Ydyelrhe yKyIHOr IpoMeTa 00Be3HUIaMa y YKYITHOM IIPOMETY
y npBoMm nonyroaumty 2022. rogune nopacio je 3a 119,3%, y oqHOoCy Ha UCTH TEepHOJ
IPETXO/IHE ToAMHE Kaja je u3Hocwio 33,14%, nok ce yuemrhe mpomera akiipjama CMambHIIO
ca 16,59% na 7,44%, mro npencraBiba cMambeme 3a 55,1%. C apyre crpane, jaBHa MOHyAa
TPE30pPCKUM 3amucuMa ce y npBom moayroauinty 2022. rogune (19,88%) cmammuia 3a
58,7% y omnocy Ha uctu nepuoj 2021. rogune (48,2%).

Opn yxynHor mpomera y npBoM nonyrogumty 2022. roaune, 3,86% u4uHU peoBHU
MPOMET akIljama, IITo je Mame 3a 69,1% y 0IHOCY Ha UCTH TEPUOJI MPETXOIHE TOTUHE
(12,47%). Tlopen Tora, pemoBHH MPOMET OOBE3HHIIAMa yd4ecTBOBao je ca 24,63%, mito
npenctaBiba pact o1 206,3% y oAHOCY HA MCTH MEPUOJ MPETXOJHE TOJUHE KaJla je OBO
yuenrhe uznocuno 8,04%.

Ipomer Bpoj Tpancakumja
Tpxkumna
PenoBun nf))cc;::::zo PenoBun rg)cc;i:::; KanuTaau3anmja
Axuuje 11.178.761 10.560.165 2.170 14 3.054.927.175
DoHg0BU 177.200 0 3 0 1.274.116
Oo6Besnune 72.537.480 | 141.460.180 452 95 1.238.203.645
Tpesopcku 3anucu 0 58.550.580 0 10 58.550.580
YkynHo 83.893.440 | 210.570.925 2.625 119 4.352.955.515
YxynHo 294.464.365 2.744 4.352.955.515
Ta6ena 13. Tlpomer, Opoj TpaHCakIHMja W TPXKHUIIHA KaHWTATU3alldja y MPBOM

nonyrogumry 2022. roguae?!

20V npujaBJbeHUM TOCIOBUMA YKJbYUEHH Cy OJIOK MOCJIOBH, TIPey3MMarba, ayKIuje 3a MakeT akiuja 1

jaBHe MOHYIIE.

2! isgop: bamanyuka 6ep3za, URL= https://www.blberza.com/Pages/annualreports.aspx
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PenoBun npomer Ha Bamwajyukoj Oep3u y npBom nomyrogumrty 2022. roauHe
(n3y3umajyhu 610K 1OCIIOBE, MPHjaBJhEHE MOCIOBE 0 OCHOBY IPEy3UMamha, jaBHE TTOHY/ e
U ayKIje 3a MaKeTe akiuja u ooBesnuia) uznocuo je 83.893.440 KM, mro je 3a 55,5%
BHIIIC HETO Y CTOM IEPUOAY MIPETXOIHE TOAUHE Kaja je n3Hocuo 53.959.638 KM.

Tokowm 122 nana pe1oBHOT TProBamba BIACHUYKHM XapTHjamMa O] BpUjeIHOCTH YKYITHO
je 3akipydeHo 2.173 tpancakuuje, mrto je 3a 24,2% mame Hero y uctoMm nepuonay 2021.
TOJIMHE.

[Tpocjeyan peqOoBHM JAHEBHH IMPOMET BJIACHUYKHM XapTHjamMa OJi BPHjCIHOCTH Ha
Bamanyukoj 6ep3u y npBom nonyroaumry 2022. ronune uznocuo je 93.082 KM, mto je
Mame 3a 61,2% y oHOCY Ha UCTH TIEPUO/] IPETXOIHE TOJIUHE.

TpskuiTe aKiuja 18,6%

Cn0601H0
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9
3aTBOPEHM MHBECTULIOHH (DOHIOBU 1,560%

. 0
[ToueTHo TpKUILITE aKIM]ja 1,4%

78,4%

City6eH0 Gep3aHCKO TPIKUILTE

CraHIapIHO TPKUIITE aKIHja
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Cauka 10. CrpykTypa peOBHOT MpOMETa BJIIACHUYKHAM XapTHjama OJ BPHUjEIHOCTH IO
CErMEHTHMA TPIKHINTA y HpBoM Tomyroaumry 2022, rogune??

Hajeehn penoBHM mpoMeT BJACHHYKHMM XapTHjaMa O BPHjeIHOCTH y TMPBOM
noxyromuiuty 2022. rogMHe je OCTBapeH akKlWjaMa €MHUTEHaTa KOju Cy YBPIITCHH Ha
CraHgapIHO TPKUIITE akKidja ciykOeHor Oep3anckor Tpxuiira (78,4%), 3aTuM aximjama
eMHUTeHaTa KOjH Cy YBPIITCHHU Ha 1000 1HOM TpkumTy (18,6%).

Y penoBHoM mnpomMery oOBe3HMHamMa y mpBoM mnomyrogumrty 2022. rommHe
octBapeHo je 72.537.480 KM, mro je umnmino 24,63% ykynHor u 86,57% pemoBHOT
IpoMeTa.

Y npeom nonyromumrty 2022. ronuHe, WwiaHOBH bamanydke Oep3e Cy 3aKIbydUHIH
cenaMm OJIOK TOCIOBa. YKYIHA BPHUjETHOCT TproBama ca OJIOK MOCIOBMMAa M3HOCHJIA j€
24.835.554 KM, miro je mosehame 3a 210,8% y oHOCY Ha HCTH TIEPHUOJT IPETXOTHE TOTUHE.
OctBapenu npomet 0710k nocinoBuma unHu 8,43% yKynHor npoMeta Ha bamanyukoj 6ep3u,
mito je 3a 152% Behe yuenthe y olHOCY Ha MCTH MTEPHOJI MPETXOAHE TOIUHE.

2 Ycro.
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Osmaa | Emurent 300622, | njens | tpame, |+ (M)
RSBD-020 Peny6muika Cprcka 3,20% 10/06/25 100,28 100,3211 8 | 16.803.781
RSBD-008 Peny6mnuka Cpricka 3% 31/01/23 100,07 100,2227 3| 12.438.890
RSBD-009 Peny6muxa Cpricka 3,5% 06/02/24 101,63 102,0093 6 | 10.695.674
TLKM-R-A Tenexom Cprcke a.1. bama JIyka 1,52 1,4465 1.018 7.574.380
RSBD-023 Peny6muxa Cprcka 3,5% 04/12/30 104,15 104,1500 1 5.207.500
RSBD-006 Peny6muka Cprcka 3,5% 03/11/22 100,92 100,9200 1 5.046.000
RSBD-021 Peny6smka Cpricka 3,20% 10/07/25 101,21 101,2100 1 4.898.564
RSBD-019 Peny6suka Cpricka 2% 16/04/25 97,14 97,1400 1 4.857.000
RSDS-O-H Peny6imka Cpricka - eB. mTeama 8 100 100,9366 8 1.803.002
RSRS-O-P Peny6nuka Cpricka - patha mrera 15 95,5 95,8869 111 1.718.841
Ocrano 1.467 12.849.808
YkynHo 2.625 | 83.893.440

Tabena 14. Jlecer xapTuja oA BpUjEHOCTH KOjUMA j€ HajBUIlIE TProBaHo Ha bamanyukoj
6epsu y npom nonyroxumry 2022. roguHe?®

Ha ocHoBy nonaTtaka u3 nperxojaHe Tabene BUIUMO J1a TPAaHCAKIIK]j€e 1eCeT XapTHja Of
BPHjETHOCTH KOjUMa je HajBHILIE TProBaHo Ha bamaiydkoj Oep3u y mpBOM MOIYTOTUIITY
2022. rogune unne 100% octBapenor pepoBHor npomera. [lopen Tora, Bpuje AHOCT mpoMeTa
nocMaTpaHux gecer xaptuja umHu 28,5% ykymHor mpomera Ha bamamyukoj Oep3u
OCTBapeHor y npsom nosnyroaumry 2022. ronuse.
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Cauxka 11. VYuemhe pegoBHOr mpomeTra TOI J€CET XapTHja O BPHjeIHOCTH Y YKYITHOM
penoBHOM TpoMmeTy Ha bamanmydkoj Oep3m y mpBoM momyroammty 2022.
rogune?*

2 Hcro.
2 HYcro.
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Emurtent 0;;([;']1; a ag;:ﬁ;le Hujena )EI();;‘; Bpujeanoct
Huckorpaama 1.0.0. JlakTanm - jaBHa nonyia ooBe3nuna 1 NISG-PO1 28.1.2022 1.000,00 4,650 4.650.000
Huckorpaama 1.0.0. JlakTamm - jaBHa nonysia ooBe3nuna 2 NISG-PO2 10.2.2022 1.000,00 4.200 4.200.000
Enexrpoauctpudynuja a.x. [lane - jaBHa nonyaa o6Be3HuIa EDPL-PO1 16.3.2022 1.000,00 5.000 5.000.000
Peny6smka Cpncka 2,7% 25/03/27 RSBD-026 24.3.2022 968,30 30.000 29.049.000
Huckorpaama 1.0.0. JIakTalu - jaBHa noHy/aa ooBe3Huna 3 NISG-PO3 15.4.2022 1.000,00 2.500 2.500.000
Peny6smxa Cpncka 3,40% 21/04/27 RSBD-027 19.4.2022 997,00 35.000 34.895.000
MK/I ITPO ®HUH n.0.0. UcTouno CapajeBo - Tpeha emucuja MDPF-PO3 3.5.2022 100,00 13.505 1.350.500
MK]I Taypyc 100 bama Jlyka - jaBHa noHyaa ooBe3HHIa TRRF-PO1 13.5.2022 100,00 4.450 445.000
Peny6.mka Cprcka 3,50% 20/05/29 RSBD-028 19.5.2022 993,70 36.400 36.170.680
OmurrnHa IenaruheBo - jaBHa noHyaa 00Be3HHIA OSPE-PO1 8.6.2022 100,00 12.000 1.200.000
Ykynno 119.460.180

Ta6ena 15. JaBHe nmonyne o6Be3HuIa Ha bamanyukoj 6ep3u y npsoM noayroaumrty 2022.

T'OJUHE

VY npBoMm nonyroauumiry 2022. rogune ocrBapeno je 119.460.180 KM npomera kpo3
10 jaBHUX MOHY1a 00Be3HUIA, ITO je unHIIO 40,6% yKymHOT pomeTa.

O3Haka Jatym . Bpoj .
Emurent XOB ayKmmje ujena XOB Bpujeanoct
Peny6iuka Cprcka - Tpe3opeku 3anucu 6M 09/09/22 RS22-T01 9.3.2022 9.970,00 2.000 19.940.000
PenyGamka Cpnicka - Tpe3opekn 3anucu 6M 04/11/22 RS22-T03 4.5.2022 9.975,00 2.430 24.239.250
PenyG.mka Cpricka - Tpe3opekn 3anucu 6M 16/12/22 RS22-T04 16.6.2022 9.980,09 1.440 14.371.330
Yxynno 58.550.580

TaGena 16. JaBHe TOHYJIE TPE30PCKUX 3amuca Ha bamamydkoj
nonyroaumty 2022. rogune

Ooep3u y TMpBOM

Y npBom nmonyrogumry 2022. roguae octBapeno je 58.550.580 KM mpomera kpo3
TPU jaBHe NMOHY/Ae TPe30PCKUX 3anuca, mTo je ynHauio 19,9% ykynHor npomera.

Ynan KynoBuna Mponaja YKynHo
IIpomer Bpoj IIpomer Bpoj IIpomer Bpoj %
AnsanTrc 6pokep a.n. bama Jlyka 81.699.318 789 90.972.286 551 172.671.604 1.340 | 29,80%
EypoGpoxkep a.n. bama Jlyka 15.316.703 424 2.924.219 675 18.240.921 1.099 | 3,15%
Jup. . Tpx. Tpes.3ammca PC 41.797.580 8 41.797.580 8 7,21%
Munncrapcerso ¢puHancHja PC 158.665.260 41 158.665.260 41 | 27,39%
Momer 6pokep a.n. bama Jlyka 20.262.681 674 31.266.458 873 51.529.140 1.547 8,89%
Hoga 0anka a.n. bama Jlyka 99.542.021 468 3.258.382 371 102.800.402 839 | 17,74%
Raiffeisen capital a.n. bama Jlyka 31.061.451 373 2.593.150 225 33.654.601 598 5,81%
YkynHo 289.679.754 2.736 289.679.754 2.736 579.359.508 5.472 100
Tabena 17. VYkymnan npoMer mo 4jiaHoBMMa bamanyuke Oep3e y MpBOM MOJYTOIUIITY
2022. romune®
% Hcro.
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Cauxa 12. VYuemhe 6ep3aHCKUX MMOCPEAHNUKA Y YKYITHOM IIPOMETY Y TPBOM MOJTYTOTUIITY

2022. romune?®

Tpu Oep3aHcka mMOCpenHUKAa Ca OCTBApEHMM HajBehuM yKyNHHM NPOMETOM Ha
bamanyukoj 6ep3u y npsom nostyroauiry 2022. ronuse cy:
1. Ansantuc 6pokep a.n. bama Jlyka (29,8%) u
2. Hoga 6anka a.n. a.n. bama Jlyka (17,74%),

3. Momer 6pokep a.n. bama Jlyka (8,89%).

YUnan KynoBuna Mponaja YKynHo
IIpomer Bpoj IIpomer Bpoj IIpomer Bpoj %

AnsanTtuc 6pokep a.1. bBama Jlyka 56.520.872 721 62.090.584 492 118.611.456 1.213 | 70,69%
Eypoopokep a.1. bamwa Jlyka 2.363.997 415 2.924.219 675 5.288.215 1.090 | 3,15%
Momnert Gpoxep a.a. Bama JIyka 6.308.491 667 13.716.458 863 20.024.950 1.530 | 11,93%
Hopa 6anka a.n. bama Jlyka 8.490.434 458 2.569.029 370 11.059.463 828 | 6,59%
Raiffeisen capital a.n. bama Jlyka 10.209.646 364 2.593.150 225 12.802.796 589 | 7,63%
YxkynHo 83.893.440 | 2.625 83.893.440 2.625 167.786.880 5.250 100

Tabena 18. PenoBum mpomer mo wiaHoBuMma bamanmydke Oep3e y MpBOM IMOJYTOAUIITY
2022. romuue (MCKJbYYyje OJIOK TOCIIOBE, MPEy3MMama, ayKIdje 3a IaKeT
aKIuja, jaBHe MoHye)?’
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EUBR . 3,15%

MOBR - 11,93%
NOBR - 6,59%
RAIF - 7,63%

Cauka 13. VYuemhe mojenHUX Oep3aHCKUX MOCPEIHHUKA Y PEIOBHOM MPOMETY Y IMPBOM
nonyrogumry 2022. rogune?

% Hcro.
27 Hcro.
2 Hcro.
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Tpu Oep3aHcka MOCpeIHUKA Ca OCTBApEHUM HajBehuM pEeJOBHMM MpPOMETOM Ha
bamwanyukoj Oep3u y mpBom nomyroaumty 2022. roaune (uckipyudyjyhu OJOK mociose,
Mpey3uMama, ayKIlHje 3a MaKeTe akihja U jaBHE TIOHY/IE) CY:

1. AnBantuc 6poxkep a.a. bama Jlyka (70,69%) u

2. Mowuert 6pokep a.n. bama Jlyka (11,93%) u

3. Raiffeisen capital a.n. bama Jlyka (7,63%).

bep3zancku uWHAEKCH TMpeACTaB/bajy IOKa3aTesbe KpeTama LHjeHa XapThja of
BpHjeTHOCTH Ha Oep3u. Y cacTaB MHJEKCAa MOTY Ja yJia3e aKilyje MPUBPEAHUX JPYIITaBa,
OaHaka U ocurypapajyhux apymiTaBa Koje UCIYHaBajy OININTE YCJIOBE U KpPUTEPHjyME 3a
VKJbYYHBAkE aKIIHja.

Bbep3ancku nngexc Penybduunke Cpncke (BUPC) popmupan je 01.05.2004. rogune
ca moyetHoM Bpujennomrhy ox 1.000,00 moeHa.

P. O3naka Hujena [pomer 29
6p. | XOB Ha3suB emuTenTa 31.12. | 30.06. | Ipomjena (KM) P/E
2021. 2022. (%)

1. ALPR-R-A Anmpo a.1. Bracenuia 0,35 0,34 -2,86% 18.362 4,12
2. BVRU-R-A 3TLI bama Bpyhnna a.n. Tecauh 0,901 0,927 2,89% 11.984 7,22
3. DEST-R-A Xemmujcka uagyctprja Jlecrtmnanuja a.n. Teciuh 0,232 0,199 -14,22% 5.733 8,64
4, EKBL-R-A Enextpokpajuna a.n. bama Jlyka 0,1 0,09 -10,00% 8.083 16,74
5. ELBJ-R-A Enextpo - bujesbuna a.n. bujessuna 0,285 0,2 -29,82% 1.012 11,94
6. ELDO-R-A Enextpo [1060j a.x. [1060j 0,24 0,288 20,00% 3.169 112,34
7. HEDR-R-A Xuppoenekrpane Ha Jlpunu a.n. Bumerpan 0,236 0,274 16,10% 295.071 33,41
8. HELV-R-A Xuzapoenekrpane Ha Bpbacy a.n. Mpkomuh I'pax 0,324 0,399 23,15% 1.208 17,57
9. HETR-R-A Xwunpoenekrpane Ha Tpebummumny a.1. Tpebume 0,23 0,275 19,57% 916.708 26,01
10. RITE-R-A PuTE I'auko a.n. INauko 0,03 0,028 -6,67% 7.781 19,58
11. RTEU-R-A PuTE YribeBuk a.1. YribeBUK 0,034 0,034 0,00% 6.540 25,09
12. TLKM-R-A Tenexom Cprcke a.11. bama Jlyka 1,42 1,52 7,04% 7.574.380 10,05

YxkynHo 8.850.031

Ta6ena 19. Ilpomjena BpujenHocTH akiuja koje ynaze y cactraB BUPC-a y mpBom
nonyroaumTty 2022. roaune®

2 Tlokasatesb P/E (enr. Price/Earning per share) mpejcTtaBsba 0HOC LIMj€HE M 3apajie MO aKIUjh
OJTHOCH ce Ha (PMHAHCH]CKE N3BjEIITaje 3a OCIbE[bY TOJUHY.
% Hcro.
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Cauxa 14. Mjeceuno kperame BUPC-a y npBom nomyrogumry 2022. rogune

bep3zancku unnexc (BUPC) je y npom nonyroaumry 2022. roguHe oCTBapuo pacT oJ
10,56% y omuocy Ha 2021. romuHy a meroBa BpujeaHocT Ha mad 30.06.2022. rogwne
u3zHocuia je 738,44 noena.

HNupnexc ooBe3nuna Penyoanke Cprcke (OPC) oapelyyje ce 3a metr oO6Be3HuIa:

P. Lujera IIpomer
6. O3naka Ha3us 31.12. 30.06. | ITpomjena (KM)
2021. 2022. (%)

1. | RSDS-O-I Penybnuka Cpricka - aeB. mreama 9 101,2 101,2 0,00% 1.182.290
2. | RSRS-O-F Peny6nnka Cpricka - paTHa mirera 6 99,04 98,5 -0,55% 431.242
3. | RSRS-O-L Pemy6unka Cpricka - paTHa mrtera 12 97,7 96 -1,74% 235.733
4. | RSRS-O-M Peny6nuka Cpricka - patHa mirera 13 96 97 1,04% 231.930
YkynHo 2.081.195

Ta6ena 20. TIpomjeHa BpujeqHOCTH 00BE3HUIIA KOje yia3e y cacta uHaekca OPC y mpom
nonyroaumty 2022. rogune
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Cauka 15. Mijeceuno kperame OPC-a y mpBom nomyromumty 2022. roxune 3t

31 Hcro.
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Nunexc oose3nuna Penybomke Cpricke (OPC) y mpBom monyrogumury 2022. ronuxe
ombexu pact ox 0,62% u 30.06.2022. ronuHe BHerosa BpUjeqHOCT je u3Hocmia 2.938,81
[IO€Ha.

VYKylnHa TP/KUIIHA KANUTAIN3AIMja CBUX XapTHja Ol BpUjEIHOCTU KOJUMa ce TPryje Ha
Bamanyukoj 6ep3u 30.06.2022. ronune n3nocuna je 4.352.955.515 KM, mro je 3a 4,98%
BuIIe Hero Ha kpajy 2021. ronune.

20, T «.253
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2020, [ 4011
2019. _3-786
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Cauxa 16. Ilpernex Tpxxunine kanutanusanyje Ha bamanydkoj 6ep3u y nepuomy ox 2017.
10 30.06.2022. rogune (y mun. KM)
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B Cyx0eHO Oep3aHCKO TPIKUIITE B Cn000/IHO TPXKHIITE ¥ TpoxuIITe TPE30PCKHUX 3aruca

Camka 17. TIpukas TpXKHIIHE KaNUTAIHM3alMje MO TPKUIITHMA Y MPBOM MOTYTOMIITY
2022. rogune (y KM)*

32 Ycro.
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TpxwumTa y pa3Bojy Kao IITO je TpKUIITE KanuTana Pemyonuke Cpricke y BEIHKO]
MjepH 3aBHCE O]l CTPAaHHX HHBECTHTOpA, KOjU CYy Y MOMEHTY IIOYeTKa KpH3€ MOBYKIN
3HaYyajHa CPECTBA.

Mijecerr VYKynHa BpHjexHoCT Mponaja Kynosuna
npoMera H3Hoc % H3Hoc %
Janyap 4.678.126 45.553 1,95 59.405 2,54
Dedpyap 4.381.509 145.155 3,31 521.881 11,91
Mapr 58.539.661 2.161.016 3,69 505.975 0,86
Anpui 24.937.998 133.562 0,54 50.179 0,20
Maj 10.528.091 214.622 2,04 56.881 0,54
Jyn 9.580.236 208.729 2,18 29.555 0,31
YKYIIHO 112.645.620 2.908.638 2,58 1.223.877 1,09

Tabena 21. Yuemhe Hepe3mimeHata y yKyIMHOM IpPOMETy y mpBoM moxyroaumrty 2022.
rogune®
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Cauxa 18. KynoBHM W TponajHM TPOMET HEpe3uJeHaTa IO MjecenuMa y TIPBOM
nonyroaumty 2022. roqune (y KM)
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Cauxa 19. Vuemhe Hepe3uaeHata y YyKyNIHOM IIpOMETY IO Mjeceluma Yy IpBOM
nonyroaumty 2022. romuae (y %)

3 YVKynHa BpHjeHOCT 1Po/iaje/KyTIOBUHE OJJHOCH CE Ha BPHj€IHOCT CAJJIMPAHUX MOCI0BA 3aKJbyYEHHX
y PEIOBHO] TPrOBUHHM, ayKLHjH 3a IMAaKeT akuuja (Ipojaja ApP>KaBHOT KamuTana), OJOK IOCIOBMMAa M Ha
TPXKHIITY HOBIIA.

27



Ha ocHoBy moyiaTaka u3 mpeTxojHe Tabelie BUAJBHBO je 11a je ydenrhe Hepe3uaeHara y
YKYITHOM IIPOMETY y MpBoM nosryroaumty 2022. roguHe joln yBUjeK BeoMa Majio, U3y3€eB y
KynoBuHama y pedpyapy (11,91%). ¥ ogHocy Ha UCTH NEPUO MIPETXOIHE FOAMHE, TOILIO
je mo cmamema yuemhe HepesuumeHarta y mnpoaaju (-87,6%) u cMamema yderihe
HepesueHara y Kynosutu (-93,5%) y oHOCY Ha HCTH TIEPUO/T IPETXOHE TOMHE.

4.2. W3BjemiTaBame u 00jaB/bHBamb-€ HH(POPMALMja O]1 CTPaAHEe eMUTEHATA

[TpaBrIIHUKOM O H3BjEIITaBalky U 00jaBJbUBaKY MHPOPMAIHja O]l CTpaHE EMUTCHATA
XapTHja o1 BPHjEHOCTH Koje Cy MpeIMeT jaBHe mpojaje, neTasbHO je peryimucan HauuH
U3BpIIaBama 00aBe3a aKIMOHAPCKUX JApYINTaBa W EMHUTEHaTa 4YHje Cy XapTHje OJ
BPHJETHOCTH MPEIMET jaBHE MOHY/IE.

EmutenTH, uuje cy xapTuje O] BPHjEIHOCTH YBPIITEHE Ha CIy>KOEHO Oep3aHCKO
TPIKUILTE, TpeMa uaHy 284. 3aKoHa 0 TPXKUIITY, 00aBE3HU Cy J1a 00jaBiby]jy:

a) rogummbe (YKJbydyjyhum W KOHCOJNHMIOBaHE), TOJYTOAMIIE W TPOMjEceyHe
(uHaHCHjCKe U3BjeIlTaje,

0) peBU3OpCKE H3BjeIITAjC,

B) U3BjellITaje O 3HA4yajHUM Jorahajuma M pajamaMa Koje YTUYy Ha IOCIOBame
E€MHTEHTA,

r) nmocebaH U3BjeITaj peBU30pa y CKiaay ca 3axTjeBuma Komucuje,

JOK Cy €MHTEHTH, YMjUM C€ XapTHjama OJ BPHUjEAHOCTH TPryje Ha CI000IHOM
TPKUILITY, IpeMa wiany 285. 3akoHa 0 TPXKUIUTY, 00aBe3HU Ja 00jaBIbyjy:
a) ToaMIIkbe (PMHAHCH]CKE U3BjEIITaje,
0) peBU3OpCKE U3BjElITaje aKO Cy AYXKHH Jia BpIIe PEBU3H]Y Y CKJIaly ca MPOMHCcUMa
Komucuje n
B) M3BjellITaje O 3Ha4yajHUM Jorahajuma M paamaMa Koje YTU4Yy Ha IOCIOBame
€MHTEHTA.

EmuTtentuma je omoryheno ga gpuHaHCHjCKe, peBU30PCKE U U3BjEIITaje O 3HAUYAJHUM
norahajuma ocTaBsbajy €1EKTPOHCKUM CpeJCTBUMa KoMyHuKaluje. HaBenene usBjemraje
bamanyuka Oep3a OecmiaTHO 00jaBibyje Y OKBUPY HHGOPMAIIMOHOT TTOpTajia HHCTUTYIIH]A
Tpkuira kanurana (Komucuje, bawanyuke 6epse u LlenTpannor perucrpa).

CraBoM 2. umaHa 26. 3ak0oHa O PauyHOBOJICTBY M peBm3mju PemyGmmke Cprcke®®

omoryheH je GecryiaTaH yBHJl y OCHOBHE MOATKE U3 MPEy3eTHX (PMHAHCHJCKUX U3BjeIITaja
Ha UHTEPHET CTPAHUIIM ATEHIIM]€ 3a MOCPeAHNYUKe, HHPOpPMATHIKE U (PUHAHCU]CKE yCITyTe
(AIIN D).

Behu qro npeoctanux o6aBe3a 3a eMUTEHTA, pealn3yjy U caMe HHCTUTYIIHU]€ TPKUIITA
KaluTaja y MMe eMHUTeHaTa, na ce BehMHa HaBeJeHMX W3BjellITaja M MoJaTaka y TUM
U3BjellTajuMa npey3umajy u3 Peructpa emurenara koju Boau Komucuja (onmru nogamnu o
€MHUTEHTHMA, MOJaly O YNpaBH U 0J00pHMa, MOJAIM O MOBE3aHUM IMPABHUM JHIHMMA U
oIl 0 EMUCHJU XapTHja 0/l BpPUJETHOCTH, pa3IMUUTe BPCTE pjelierna Ut ) u Llentpannor
peructpa (mofauy O BIACHUIMMA U BIACHUYKO] CTPYKTypH). Ha oBaj HauuH, TpXKUIITY je
omoryhena Beha eduxacHocT mpu aucnep3uju uHpoOpmanuja, Koje Cy jeAHOCTaBHO H
OecrutaTHO JOCTYIHE CBUM 3aMHTEPECOBAHUM CTpaHaMa, MPAaKTUYHO Oe3 TPOIIKOBa 3a
E€MUTEHTE.

3 Cnyx6enn rnacuuk Peny6nuke Cpricke, 6poj 60/12, 111/12 u 50/14,103/20 u 99/21
% Cnyx6enn rmacuuk Peny6iuke Cpricke®, 6poj 94/15 u 78/20.
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Jlno HaBeneHuX uHpoOpManuja, Koje Cy MpeAMET jaBHE o0jaBe, MOMYT OHUX W3
(VMHAHCH]CKUX H3BjeIITaja W MPOMETy EMHUTOBAaHUX XapTHja Ha bamamydkoj Oep3u cy
pAacIIONIOKUBE U HA CHIJIECKOM jE3UKY.

VY npBom nonyroaumty 2022. rogune bamanyuka 6ep3a 6ep3a je caMoCcTaaIHO U ITpemMa
3axTjeBUMa emuTeHata oOjaBmiaa 803 KOPIOpaTHBHHX HOBOCTH, YTIJIaBHOM Ca3WBa 3a
CKYNINTHHY aKIMOHapa, TpHujeiora OIIyka | OJUIyKa CKYIIITHHE aKIHWOHAapa,
o0aBjemTemha O CTUIakY aKlvja, jaBHUX MOHYA 32 Ipey3uMame, MUILJbEHa O TIOHYIU 32
npey3uMame W Apyrux 3HadajHux jgorahaja. /lno tux mHdopmaiuja mpey3uMmMaH je u3
JHEBHUX HOBHHA, JIOK Cy OcTayiie MHpopMmaiuje noOujeHe oj eMUTeHaTa. YKymaH Opoj
o0jaBa Ha moptairy bamanyuke 6ep3e y u3BjemrajHoM nepuoay je u3Hocuo 1.525, omHOCHO
y MpPOCjeKy CBaKM pajJHU JaH 00jaBJbUBaHO je OKOo 12 oOjaBa. Y HaBeneHe o0jaBe HUCY
YKJbYyYCHE KYpCHE JINCTE, CTATHCTUYKH M JPYTW U3BjelTaju bamamyuke Oep3e y Be3u ca
TPrOBambEM.

ObjassbeHo je 154 u3Bjemiraja peBu3opa o PUHAHCH]CKUM H3BjelITajuMa (Te 1Ba Koja
Cy 3a paHHje wu3BjemTajHe mepuone), 30 HEpeBHIWPAHUX TOTUIIBUX (UHAHCH]|CKUX
usBjemraja 3a 2021. roaMHy eMUTEHATA JIMCTUPAHKUX Ha CIYKOEHOM OEp3aHCKOM TPIXKHUIITY,
Te 158 HepeBuaMpaHux pUHAHCHjCKUX U3BjemTaja 3a 2021. ronuHy 3a eMUTEHTE 4Hje Cy
aKIje yBpIITEeHE Ha ciao0oaHo TpxkwuinTe, 1 duHaHCcHjcKa u3BjemTaja 3a 2021. roguny u
5 Mjeceunnx wm3BjemrTaja (MpPey3eTHX OJ JCMO3UTapa) 3aTBOPEHUX HWHBECTHIIMOHUX
dbonmoBa.

Hako ce MOXe KOHCTATOBaTH Ja HWH()OPMAIMOHU TOPTAT TPXKHUIINTA KamuTala y
PenyOnmumm  Cprickoj pacronaxke ca 3HAaTHUM OpojeM HOMHHAIHO — PEeJIeBAaHTHHUX
uH(popMaIlja 0 EMUTCHTHMA U JIaJhe TIOCTOjU ToTpeda 1a MpUBPEIHU CY0jeKTH KOjU Cy Ha
TPXKUIITE KamuTala JOCIjeldd MOCPEeICTBOM MPUBATU3AIMOHUX Mpoleca ocTBape Behu
KpeMOMINTET ca CTAHOBWINTA IMOIITOBAma CTAHAAP/AA MPHU YIPaBIbalky aKIIHOHAPCKUM
npymTBuMa. Hawme, JIETUTHMHTET HUXOBOT I10jaBJbHMBaba HA TPXKUINTY XapTHja O
BPHUjEIHOCTH Ca 3aXTj€BOM 3a MPUKYIJbalkbe HOBYAHUX CPEACTaBa IMPOJAjOM XapTHja O
BPHJETHOCTH 3aBUCH O] MOTYNHOCTH MHBECTHUTOpA Ja J00Ujy pereBaHTHE MH(pOpMaIHje,
anu U e(UKaCHY 3alITUTY CONICTBEHUX MHTEpeca.

4.3. Tlpey3umame aKIMOHAPCKHUX PYLITABA

[TocTynak mpey3umama OTBOPEHUX aKIIMOHAPCKUX ApYIITaBa 00aBJba ce y CKJIaIy ca
3aKOHOM O Tpey3uMamy AaKIMOHAPCKUX JpymTaBa’, umje oxpende omoryhasajy
MabMHCKUM, ajl U JAPYTMM aKLHMOHAapHMa Ja, Y MOCTYIKY Ipey3uMama JpYyITBa IO
yHanpujeq yTBpheHUM ycloBUMa MpOAajy akliMje eMUTeHaTa Yy KOjuMa Hemajy 3HaTHHjer
yTHLIaja Ha YIPaBJbame, WU APYTUX HHTepeca. BaKHOCT OBOI' 3aKOHA Ha HEJIMKBHIHUM
TP KUIITHMA, TIOMYT HaIIEeT, Ma MocebaH 3Hayvaj, ¢ 003UpOM J1a je Opoj 3aUMHTEPECOBAHUX
MHBECTUTOpA 3a [10jeIMHE EMUTEHTE PEJIATUBHO MaJIH.

OTBOpeHa akIMoHapcka pymTBa (y3 JBa M3y3€TKa) Cy Calalllby MPaBHU CTATyC
CTEKJIa y Tpoliecy npuBaTHu3anyje. PenaTuBHO BeMKa AUCHep3rja BIACHUIITBA, y3POKOBaHA
MacOBHOM Bay4epCKOM MPHBATH3AIMjOM, YaK W y MaluM Tpeay3ehnma (rmocMaTtpaHo ca
aclieKTa BeJIMYMHE KaluTana) UMala je 3a mocjbeauily Behu Opoj mpey3uMama y paHujuM
U3BjeIlTajHUM nepuoanma. Mmak, TOKOM MOCIbeIHBUX TOJWHA MPHUMJETaH j€ OYEKHMBaHU
TPEH]] CMamekha OBUX IOCTyIaKa, jep jeé KOHCONUAallija BIaCHUIITBA y HajBeheM Opojy
€MUTEeHaTa, YIIIaBHOM, 3aBpPIIIeHA, a TOCTYIIIH Mpey3uMama ce 00aBIbajy Kako OU ce Mperrao

% Cnyx6enn rnacuuk Peny6imke Cpricke, 6poj 65/08, 92/09 u 59/13.

29



Hpar ox 90%, mro 6u omoryhmiio mpoBoheme MOCTyNKa MPeHOca aKIFja MambUHCKHX
akuuoHapa (mpema uinany 421. craB 1. 3akoHa O MPUBpPEIHUM JPYLITBHUMA) U KacHH]eE
3aTBapame aKIIMOHAPCKUX JPYIITBA WK IPOMjEHY MpaBHE PopMe, Te ACTUCTUPAE XapTHja
ca bepse.

Yumenuiia je 1a je Behu 6poj nepcnekTuBHUX mpeay3eha 610 mpeaMer npey3uMama
y MPEeTXOAHOM NEepUoay, Te€ Ja Cy Yy 3HayajHO] Mjepu uckopuinheHe MOryhHOCTH na ce
NPOMHjEHU TpaBHA (OpMa M HM3BPIIU JCTUCTUPAE YTHIANA je Ha TO Jia je Yy NPBOM
nosyroauiuty 2022. ronuHe HaCTaBJbEH TPEHJ CMamemha Opoja Mpey3umama y 0JIHOCY Ha
paHuje U3BjelITajHE IePHO/IL.

Ilepuoa npeko 75% | ox50% no 75% | ucnoa 50% YKYIHO
2003. 7 13 9 29
2004. 13 17 9 39
2005. 13 32 17 62
2006. 11 27 13 51
2007. 15 17 15 47
2008. 23 19 6 48
20009. 19 8 6 33
2010. 16 6 3 25
2011. 22 11 1 34
2012. 32 6 3 41
2013. 20 5 2 27
2014. 9 2 - 11
2015. 12 - - 12
2016. 9 2 - 11
2017. 5 - = 5
2018. 8 1 - 9
2019. 2 2 - 4
2020. 9 - 1 10
2021. 7 1 - -
- 30.06.2022. 11 0 0 11
Tabena 22. Ynopennu mnperien pesyirata npey3umama y nepuoay 2003. - mpBo

nonmyroaumte 2022. romuHe
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Cauxa 20. IlporeHTyaiHa CTpYKTypa MOCTYIaKa MPey3uMarmba aKIIMOHAPCKUX JPYIITaBa
y Toky niepuoaa 2003 — 30.06.2022. roqune

[Tonamnu 3a ykynan Opoj npey3umama o pe3yJiTaTiMa MOCTyIaka HUCY PeJIeBaHTHH,
¢ 003MpOM J1a je TOCTYIAK 32 I0jeInHa aKI[OHApCKa APYIITBA IIPOBOleH ABa, TPU UM YaK
YEeTUPH ITyTa.

Ykynan Opoj akIMOHAPCKUX JIPYIITBA KOja Cy OWiia MpeaMeT Mpey3uMama HajMambe
JeITHOM y TIepHOAY O MoYeTKa MpruMjeHe 3aKoHa O Mpey3uMamy aKIIMOHAPCKUX IPYIITaBa
je 351.

be3 003upa Ha pazIMUUTOCT KJbYYHMX MOTHBA 3a CTHLame BehumHckor ydwenrha y
BJIACHUYKO] CTPYKTYpH, HEMa JOKa3a Ja jeé KOHIIEHTpaldja BIACHHUINTBA JONPHHUjENa
noTpeOHOM (MHAHCHJCKOM PECTPYKTYpHpamy M e(pUKacCHHjeM YIpaBibamby MPUBPEAHUM
NpyImITBUMa, Beh je, HanmpoTUB, Y BEIMKOM Opojy cilydajeBa OCHOBHA JIjeJIAaTHOCT yTralleHa a
HEKPETHUHE U OllpeMa MPOMHUjEeHIIIe TPBOOUTHY HAM]EHY.

4.4. TIpomjeHna 00,iMKa AaKIIMOHAPCKOT APYIITBA U MPOMjeHa npaBHe ¢opme

3aKOHOM O TPUBpPEIHUM JApymTBHMMa ypehena je MoryhHocT mpomjeHe oOnMka
aKIMoHapckor apymTBa (oapende wimaHoBa 189. m 191a), kao u MoryhHocT mpomjeHe
npaBHe (opMe akmMoHapckor apymTBa (onapende unaHoBa 421 — 425.). Ha ocHoBy
omnamhema u3 wiana 191a. u unana 421. Tor 3akona, Komucuja je mogaTtHo ypenusia oBy
obmact noHomeweM IIpaBWiIHMKAa O yCIOBMMa M IOCTYNKY MpeTBapama 3aTBOPEHOT
aKIIMOHAPCKOT JIPYIITBA y OTBOPEHO, OJHOCHO OTBOPEHOI AKIHMOHAPCKOT JPYIITBA Y
3aTBOPEHO ¥ MPOMjeHH MpaBHE (OpME aKIIHMOHAPCKOT JPYIITBa®’.

Y npBom nonryroaumty 2022. roquae KoMucuja je yrucana 9eTupu IpoMjeHe IpaBHe
(dopMe aKIMOHAPCKOT JAPYIITBA y JIPYIITBO Ca OTPAaHHYCHOM OJITrOBOPHOWINY M jenHy
MpOMjeHy OOJIMKa aKIIMOHAPCKOT JpYyIITBa (OTBOPEHOT Yy 3aTBOPEHO aKIMOHAPCKO
JPYIITBO).

87 Cnyx6enu rnacuuk Perry6mnke Cpricke, 6poj 59/10, 60/12 u 117/12.
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VY nepuoay Bakema aKTyeITHOT 3aKOHA O IPUBPEIHUM JIPYLITBUMA, OF KaJla je YUTaB
IpoLecC M 3amoveo, NMpaBHY (OPMY OTBOPEHOT AKIMOHAPCKOT JPYIITBA y JAPYIITBO ca
OTpaHUYEHOM OTOBOPHOIINY MpOMHUjeHHUIIO je YKynHO 96 npymirasa, A0k je 14 apymraBa
NPOMUjEHWIO OOJIMK OpPraHn30Bama — U3 OTBOPEHOT y 3aTBOPEHO AKIMOHAPCKO JPYIITBO.
CBa nmomeHyTa JpyLITBa Cy AEIUCTHPAaHA U3 OEP3aHCKOr CUCTEMA TProBama.

T'ogune =
|l d|ld|lew|l |l Nl ol o 8 =
— — — — — — — — — — AN (o] N
o ol o|lo|lo|lo|lololo| ol o o Qo | 2z
(o} N N N N N N N N N N o M §
1
IIpomjeHe od0uKa a.x. - 0 0| 3 0 2 2 1 2 0 1 1 1 1 14

U3 OTBOPEHOT Y
3aTBOPEHO

IIpomjene mpaBHe dopme | 1 3 (1125|123 |4 (135 |6 | 3 6 4 96
— U3 aJ1. Y A.0.0.

Ta6ena 23. bpoj moctymaka mpomjeHe OOJHMKA aKIHMOHAPCKOT JPYIITBA U IPOMjeHa
npaBHe (opMe W3 aKIMOHAPCKOT JPYIITBA Yy JPYIITBO Ca OrPaHUYECHOM
OJIFOBOpHOIIThY

VYpehuBamem oBe 007acTH, CTBOPEHH Cy NIPEAYCIOBH 3a OTBOpEHA aKIMOHApCKa
JpYyIITBA KOja HEMajy WHTEpPEC WM yCIOBE 3a OBaKBY IMpaBHY (opmy, na Mory naa je
MIPOMH]jEHE OJJHOCHO Ja Ce UCKJbyde M3 Oep3aHCKOI CUCTEMa TProBamba.

5.  HuBectunuonu GoHI0BHU

HckycTtBa pasBujeHHMX 3eMajba Cy IIOKa3ajla Ja WHBECTHLIMOHM (OHIOBH, Kao
QITEpPHATUBHU OOJIMK yJarama y OJIHOCY Ha KJIACHYHy IITeAlmY y OaHKama, IOCTajy CBe
3HAYajHUjU YUYECHHUIIM HA TPXKUIITY KaluTajla ¥ MeXaHU3aM 3a MMPHUKYIJbambe U TUIACHPahe
BUIIIKOBA CpeJCTaBa KOjU IMOCTOje Yy 3eMJbU. MHBeCTUIIMOHMM (DOHIOBUMA YNpaBibajy
JIpyLITBA 3a YNpaB/balb€ HHBECTUIIMOHUM (POHAOBHMA, JIOHOLIEHEM WHBECTULIMOHUX
OJlTyKa U BpUICHEM aJJMUHUCTPATUBHUX, MAPKETUHIIKUX U OCTAJIUX AaKTUBHOCTH.

VY nopehemy ca TpenyTHOM cutyanujom y PenmyOmumu Cprckoj, y K0joj Haj3HayajHUja
CpeACTBa 3a pa3BOj MPHUBPEAHUX cyOjekaTa MOTHYY M3 KpEeauTa WM pPEUHBECTHpama
npoduTa KOMIaHUja, y Pa3BUjEHUM €KOHOMHjaMa XapTHje O] BPUjEAHOCTH MPEACTaBIba]y
BEOMa 3HauajaH aITePHATUBHU U3BOp (uHaHcUpamwa. VIHBeCTMIMOHM (OHIOBU
omoryhaBajy HHBECTUTOpUMA Jla BUIIIAK CPE/ICTaBa IUIacupajy y XapTHje OJ BpUJE€IHOCTH,
IpU YeMy HHj€ HEOIXO/HO Ja MOCjelyjy CIelnjaInCTHUKO 3Habe 0 PUHAHCH]jaMa U YIaxy
HAoOp y aHaIM3Wpame pPa3IMYUTUX WHBECTHIIMOHMX MOTYNHOCTH, Kao MPETXOIHUX
AKTUBHOCTH KOj€ Ce MHa4e IMPOBO/JIE Y JIOHOIICHhY HHBECTUIIMOHUX OuTyKa. VIHBECTULIMOHU
dbona0BH Tpebda aa Oyay mpodecHoHaTHO 0CIOCO0bEeHU /1a TpoHal)y MPUHOCHE, TPXKHUIITHO
aTpaKTUBHE W KBAJUTETHE XapTHje (M YOINIUTe HHBECTHIMje) Kojuma he Tproaty,
00e30jehyjyhu cBojum ynaraunma qoOuUT. YCJIOB je /Ja MOCTOj€ JIOBOJbHO KBAJIUTETHE U
KaIllUTaJTHO 3Ha4yajHe KOMITaHHuje Y Koje ce Moxe ynaratu. be3z 1ob6pe u KBanuTeTHE MOHY 1€
XapTuja o BPHJEIHOCTH Ha TPXKUIITY KamnuTajga, HOPMAaTUBHO-TIPABHU OKBUP KOJUM je
oMoryheHo OCHUBam€ HMHBECTHIIMOHMX (OHIOBA HE MOXKE caM IO ceOu JONpPUHHjeTH
3Ha4yajHUjo] apupMaIju OBOT CerMeHTa (PMHAHCH)CKOT TPKUIITA.

OcHuBame M IMOCIOBakbe MHBECTUIIMOHUX (DOHIOBA W JAPYIITABA 32 YNPaBJbaAkE Y
Perry6mumn CpIICKO] peryincaHo je 3aKOHOM O MHBECTHIMOHHM (GOHIOBHMA™, kao u
MOJI3aKOHCKHUM ITponrcuMa Koje je nouujena Komucuja.

38 Cnyx6enn rmacuuk Peny6nnke Cpricke, 6poj 92/06, 82/15 u 94/49.
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3aKOH 0 HHBECTUIIMOHUM (DOHIOBHMA CaApkKajHO 00yXBaTa HEKOIHMKO IIjeIHA:

- MHBECTUIIMOHE (OHIOBE (BPCTE, KAPAKTCPUCTHKE, OCHUBAIE, OTPAHHUYCHA U
JI03BOJbEHA yJlarama, yipasJbambe (GOHIOM, YTBphHUBabE BPHjeTHOCTH UMOBUHE U
[MjeHA yajelia WIK akKIyja, IPOCIIeKT, N3BjelITaBamkbe, IPOMOIIH]ja U OTJIalllaBambe,
MpoJiaja yJjerna uin akimja),

- JIpYUITBA 32 yIpaBibambe (YCIOBH 32 OCHUBAE, TUICHIIUPALE, TOCIOBAE),

- Oanke meno3utape (OCHOBHA OOMIBEXK]a, yIIoTa U 00aBese) u

- opnamhema perynaropa (HamiexxHoct Komwucuje y moriiey jgaBama J103BOJIA,
BpILICH-a HAA30pa U Ipeay3uMarma Mjepa Haa30pa).

3aKOHOM O UHBECTUIIMOHUM (POHIOBUMA ITPOITUCAH j€ HAYMH OCHUBAba U TIOCIIOBakha
¢doHIa, Kao MPaBHOT JHIA WK MOoceOHEe NMOBUHE. Y CMHUCIY TOT 3aKOHA, HHBECTHIIMOHU
$oH/ je MHCTUTYIM]a KOJICKTUBHOT yJlarama, Ydjy j€ JeIMHU IUJb Ja NMPUKYIlJba HOBYAHA
CpeZCTBa M JIa UX y CKIIAAy ca YHanpujes oapel)eHoM HHBECTUIIMOHOM TOJIUTUKOM yIIaXe Y
pa3InurTe BpCTE MMOBHUHE Pajiil OCTBapeha MPUX0Jia U CMambeha PU3UKa yJarama. 3aKoH O
WHBECTUIIMOHUM (DOHIIOBHMA J1a0 je MOTryhHOCT (opmHparma OTBOPEHHX W 3aTBOPEHUX
WHBECTUIIMOHUX (DOHIOBA Ca PUBATHOM U jJABHOM TIOHYIOM.

VY Peny6mumm Cprickoj Ha Kpajy jyHa 2022. roarHe OCI0BaIO je MECT IpyIITaBa 3a
yIpaBJbalkbe KOja Cy yIpaBjbajla MMOBHHOM YKynHO 17 uHBecTunnoHux ¢(onmona: 16
OTBOPEHUX U jellaH 3aTBOPEHHU.

Osnaka
P. op. bonna Ha3us ¢onga Ha3us npyumiTBa 3a ynpaB/bame
1. ADBP OAHND Adriatic Balanced
2. PADP OAUN® Polara Adriatic doHz
3 IKIP OAH® Jaxopuna KOWH JAVYUD [Nonapa unBect a.n.bama Jlyka
4. PRIP OMU® TIpuBpeHUK HHBECT
5. MMSP OMU® Maximus fund
6. FTRP OMI® Future fund JAYUD Kpucran unsect a.a.bama Jlyka
7. EIOP OAUND Euroinvestment JAVU® EypounsectmeHt a.n. bama Jlyka
8. AIVP OAW® AkrtuBa nHBecT GoHI
9. BAIP OMMU® Balkan investment fond
10. | BOSP OAW® Bopc unBect Qo JYU® Management Solutions 11.0.0.
11. | PPLP OAN® IIpodur mayc bama Jlyka
12. | VBEP OAN® BUE toua
13. VEBP OMMUD BB doun
14. INOP OMU® MuBecT HOBa .
15. UNIP 3U® Yuuounsect a.1. bujesbuna ARALUDAL S 0 RIEbIB
16. OAV® WVP Premium
17 OMU® . WVP BALANCED". JAYN® WVP Fund Management a.n. bawa JIyka

Tabena 24. Tlpernen npymiraBa 3a ynpaBJbakbe U HHBECTUIIMOHUX (poHIO0BA y PemyOmumm
Cprckoj Ha naH 30.06.2022. roqune

[IITo ce TWYe BIACHWUYKE CTPYKType IPYyIITaBa 3a YIPaBJbamke, IBa APYIITBA CY
BJIACHUIITBY NOj€JMHAYHUX CTPAHUX MPABHUX JIUIIA, TPH CY Y BIACHUILTBY I10jeIMHAUYHUX
CTpaHuX (PU3UYKUX JIHIA, JEHO APYIITBO j€ Y MJEIIOBUTOM BJIACHUIITBY, a JEIHO IPYILITBO
je y BehMHCKOM BJIaCHUIITBY JoMahux (PM3MYKMX M MPaBHUX JiMa (yKynaH Opoj BIaCHUKA
je 42).
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5.1. Hero BpujegHocT HMOBHHE

Hero BpujenHocT uMOBHHE IMpeAcTaB/ba jedaH OJf HAJBAKHUJUX IOKa3aTesba
NOCJIOBamka HHBECTUIIMOHUX (poHoBa. [Ipema mocrojehum nponrcuma, u3padyHaBame HETO
BpPUjEIHOCTH HMOBHHE (oHAOBa 00aBJbajy APYIITBA 3a YIPaBJbakhbeé HWHBECTULIHMOHUM
dbonI0BUMA, TOK OaHKE JIEO3UTApH BOJIC padyHa Ja je 00padyH HETO BPHjETHOCTH 00aBJhCH
y CKJIaJy ca IMpOIUCHMA.

Hauun oOpavyHa HETO BpUjeJHOCTH UMOBHHE MHBECTHLIMOHUX (DOH/IOBA ITPOMHUCAH je
3aKOHOM O HMHBECTHIHOHMM (oHmoBUMa U [IpaBUIHMKOM O yTBphUBamy BpHUjEAHOCTH
MMOBHWHE MHBECTUITMOHOT (DOHIA U 00pauyHy HETO BPUjETHOCTH UMOBHHE 10 yjely WIH
110 aKIUjH WHBECTHIIMOHOT (hoHma’’,

250.000.000 —/439-850.671

217.822.908
200.000.000 - 180.362.425
164.151.647
157.530.64
151.989.378 >7530.646
150.000.000 -
100.000.000 -
50.000.000 -
0
2017. 2018. 20109. 2020. 2021. 30.06.2022.

Cauka 21. Hero BpujeIHOCTH UMOBHHE HHBECTULIMOHUX (oHI0Ba y PemmyOnunu Cprickoj
y niepuoxay 2017 - jyn 2022. ronune (y KM)

Ca nperxonHor rpadukoHa je BUJJBUBO Ja je y MpBoM nonyroaumry 2022. ronuHe
Jouuto 1o noBehama HETO BPHjEHOCTH MMOBHHE WHBECTHIIMOHHUX (DOHIOBA y OAHOCY Ha
kpaj 2021. rogune. Hero BpujeaHoct umoBuHe je mopacia ca 157.530.646 KM Ha
164.151.647 KM (pact o 6.621.001 KM, oxHocHO 4,2%).

39 Ciy>x6enu racuuk Peny6suke Cpricke, 6poj 118/18 u 114/20.
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HBHU HBM no ynjeay Bpoj yajena

HusecTunuonu gona 31.12. 30.06. Mp. [31.12. 30.06. Tip. 31.12. 30.06. Tp.

2021. 2022. (%) | 2021. | 2022. | (%) 2021. 2022 (%)
WVP BALANCED - 647.043 - - 9,14 - - 70.804 -
WVP PREMIUM 5.261.090 5.697.361 8,29 | 12,58 | 11,22 |-10,79 418.143 507.576 | 21,39
BALKAN INVESTMENT FOND 3.465.914 3.339.048 | -366 | 456 | 454  -052 759.304 735.320 | -3,16
AKTHUBA UHBECT ®OH/{ 6.833.067 6.621.128 @ -3,10 | 7,99 8,56 7,04 854.921 773.918 | -9,47
EUROINVESTMENT ®OH/] 9.165.104 11.476.567 | 2522 | 13,84 | 17,43 | 25,88 662.041 658.581 | -0,52
HUHBECT HOBA 13.243.051 14.762.333 | 11,47 | 0,18 | 0,21 | 12,09 |71.816.373 |71.416.567 | -0,56
Adriatic Balanced 5.821.532 5711632 | -1,89 | 7,30 7,76 6,31 797.673 736.180 | -7,71
POLARA ADRIATIC FOND 605.218 706.538 | 16,74 | 0,75 0,94 | 26,28 809.948 748.790 | -7,55
BOPC UHBECT ®OH/| 2.718.186 3.461.944 |« 27,36 | 5,02 6,42 | 27,76 541.249 539.571 | -0,31
BB ®onpx 3.316.596 3.449.573 401 | 451 | 471 | 448 735.946 732,593 | -0,46
BUB ®onx 7.652.099 7.839.010 244 | 448 @ 485 8,16 | 1.707.554 | 1.617.314 | -528
JAXOPUHA KOUH 3.484.060 3.863.466 10,89 | 2,84 340 | 19,51 @ 1.226.392 | 1.137.878 | -7,22
MMPUBPEJHUK UHBECT 2.336.822 2.389.125 2,24 | 3,53 3,62 2,40 661.939 660.866 | -0,16
MIPO®UT IJIYC 4.210.263 6.197.347 | 47,20 | 3,14 4,63 47,29 @ 1.340.830 | 1.339.974 | -0,06
Future fund 59.530.131 55.795.051 | -6,27 | 14,26 | 14,81 3,86 | 4.175.925 | 3.768.493 | -9,76
Maximus fund 29.887.514 32.194.481 7,72 | 514 6,06 | 17,99 | 5.819.611 | 5.312.769 | -8,71
YKynuo 157.530.646 | 164.151.647 | 4,20

Tabena 25. Hero Bpujeganoctu mmoBuHe, 6poj yajena u HBU no yajeny ”HBECTUIIMOHUX
¢donmosa Ha nan 31.12.2021. ronune u 30.06.2022. rogune (y KM)

W3 nperxoxne Tabene je BUAIBUBO /12 je Koz 13 MHBeCTUIIMOHUX (HOHI0BAA JAOIILIO 10
pacta HBU no ynjeny, a mehy wuma npenwaue OUD I[TPODUT [JIYC (47,29%), OUD
POLARA ADRIATIC FOND (26,28%), N® EYPOUHBECTMEHT ®OH/] (25,88%) u
ON® BOPC MHBECT ®OH (24,93%). ITan HBU no ygjeny octBapuiu cy WVP
PREMIUM (-10,79%) u Nd® BALKAN INVESTMENT FOND (-0,52%).

5.2. CTpykTypa HMOBHHE HHBeCTHIIMOHUX (oHT0BA

Unanom 14. 3akoHa 0 MHBECTULIMOHUM (POHAOBHMA MPOMHUCAHO j€ Ja, Y 3aBUCHOCTH

0J1 BPCTE MPETEXHOT yJlarama, MoABPCTe MHBECTULIMOHUX (DOHI0BA MOTY OUTH:

a) akIujcku (HOHM, KOJU UMa CPECTBA YIIOKEHA MIPETEKHO Y aKIUj€ WIH y aKIHje U
yajene akiujCKuX MUJbHUX (POHIOBA,

6) oOBe3HMUKH (POHM, KOJU MMa CPEACTBA MPETEHKHO YJIOKEHA y OOBE3HUIIE WIH Y
oOBe3HMIIE W YyJjene OOBE3HMUKMX LMJBHMX (OHI0OBAa WM Jpyre oOJIuke
JUCTHUPAHOT Jyra,

B) (hoHJ HOBYAHOT TP)KUILTA, KOJU MMa CPEJICTBA MPETEHKHO YJI0KEHA Y UHCTPYMEHTE
TP’KUIITA HOBLIA, HOBYAaHE JIETIO3UTE U Yjelie IIMJBHOT (DOHIa HOBYAHOT TPIKHUIIITA
"

I') MjemloBUTH (POHM, KOJU MMa YJIOXKEHa CPEJCTBA y pa3IMYUTe BPCTE XapTHja Of
BPH]jETHOCTH, MHCTPYMEHTE TPKHUIIITA HOBIA, HOBUAHE JCTIO3UTE U Y/jelie IIHJbHOT
(oH1a HOBYAHOT TPIKUIITA.

[Tox mpeTexxHUM yJarameM Mojpa3syMujeBa ce aa je HajMame 70% cpencraBa ¢oHma
YII0KEHO y ofipel)eHy BpCTy UMOBHUHE.
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O3naka Akije Jeno3utu u I'oToBuHA U rOT. O6Be3nnme Ocrana Ocrane Vicymso
¢onna IJIACMAaHHU €KBHBAJICHTH HMOBHMH XOB
EIOP 11.213.31 0 333.861 0 6 0 | 11.547.17
UNIP 607.318 360.000 283.607 576.154 | 15.846 0 | 1.842.925
INOP 11.509.41 0 828.436 | 3.103.728 | 32.560 0 | 15.474.14
FTRP 46.815.76 4.265.466 751.312 | 3.666.423 | 822.667 0 | 56.321.62
MMSP 24.270.93 2.958.006 1.696.930 | 3.199.897 | 330.167 0 | 32.455.94
BAIP 2.783.631 0 261.602 328.677 | 22.857 0 | 3.396.768
AlVP 6.256.696 0 177.500 179.946 | 26.361 0 | 6.640.502
BOSP 3.000.255 0 392.689 0| 79.649 0 | 3.472.592
VBOP 2.068.186 0 555.904 913.807 8.944 0 | 3.546.841
VEBP 6.950.454 0 248.681 275.889 7.277 381.035 | 7.863.336
PPLP 5.601.609 0 613.738 0 61 0 | 6.215.407
ADBP 5.599.921 0 128.176 0 28 0| 5.728.124
PADP 339.774 0 368.813 0 21 0 708.578
JKIP 3.784.182 0 151.298 0 10.068 0 | 3.945.548
PRIP 1.462.994 0 932.325 0 668 0 | 2.395.987
WVPB 352.917 0 92.563 199.047 3.910 0 648.437
WVPP 5.633.849 0 84.927 0 1.861 0 | 5.720.636
EIOP 11.213.31 0 333.861 0 6 0 | 11.547.17
UNIP 607.318 360.000 283.607 576.154 | 15.846 0 | 1.842.925
TabGena 26. Ctpykrypa yiiarama HHBECTUIIMOHHUX (DOHIOBA 10 BPCTaMa UMOBHUHE HA JaH
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Cauka 22. VYnarame WHBECTHIIMOHUX (OHJIOBA O BpcTama uMoBHHE Ha naH 30.06.2022.
TrOaVHE
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W3 n3nokeHux mnoparaka je BUJbHBO Aa je Ha gan 30.06.2022. roqune HajBehu Opoj

MHBECTHIMOHUX (POHIOBA ITpeMa CTPYKTYPH yiarama Ono akiujcku u MjemoBuTH. [lopen
BUX, IOCTOj€ 1 JiBa (POH/Ia HOBYAHOT TPXKHILTA.

1.

1.1.

AKTUBHOCTH KOMUCHJE Y IPBOM MOJIYTOJAUILTY 2022.
TOJAUHE

OcHoBHu nogauu o Komucuju

OCHI/IBaI-be, MMpaBHU CTATYC X1 HAAJICKHOCTHU KOMI/ICI/Ije

[TpaBuu cratyc Komucuje, ;eHe HaIEKHOCTH U HaYKMH paja ypeheru cy 3aKkoHOM 0

TpxkuTy. Komucuja je cTamHO W HE3aBUCHO IPABHO JIUIIE OCHOBAHO paau ypehuBama u
KOHTpOJIE EMUTOBamka U IPOMeTa XapTuja ol BpujeaHoctu y PermyOmunum Cprickoj.

Cjenumre Komucuje je y bamoj JIynu, y Yiunu Byka Kapaguha 6poj 6. Y cknany ca

3akoHOM o TpxkuTy, Komucuja je HaanexHa ja:

a) JOHOCH OIIITE aKTe Y CIPOBOlemY TOT U APYTHX 3aKOHA, KaJia je 3a To oBiantheHa
3aKOHOM,

0) mpaTH M MpoydYaBa CTamkbe W KPETame Ha TPXKHUINTY XapTHja O BPUjEAHOCTH U O
Tome obaBjemraBa Biany Penyonuke Cpricke u Hapoany ckynmtuny Pemy6nuke
Cprcke,

B) Jlaje M OJTy3MMa JIO3BOJIE, 0JI00pEHha M CarjlaCHOCTH KaJia je 3a TO OBJamheHa OBUM
W IPyTUM 3aKOHHUMA,

I') KOHTPOJIUIIIE MOIITHBAKE MpaBUiIa yoOu4ajeHe TPrOBUHE U JIOjalTHE KOHKYPEHIIN]e
y TPrOBUHHU XapTHjaMa O] BPHjeIHOCTH,

1) BpPLUIM HaA30p HaJa JUIMMa KOjUMa Jaje J03BOJYy 3a o0aBJbame IOCIOBa U
€MHUTEHTHMAa XapTHja OJ BPHjeHOCTH Yy MOCTYIKY €MHCH]e, T€ HaJlaxe Mjepe 3a
OTKJIamkhame YTBP)EHNX HE3aKOHUTOCTH U HETIPABHITHOCTH,

1)) Bpmm Hax30p M Mpery3uMa NoTpeOHe Mjepe y Be3U ca ClipeuaBambeM Mpamba HOBLA
1 pUHAHCHpamka TEPOPUCTHYKUX aKTUBHOCTHU HAJ| JTUIIMMa KOjUMa J1aje T03BOJY 3a
obaBJpame€ TOCIOBA W Yy OKBHUPY CBOj€ HAJIKHOCTH capalyje ca Apyrum
HA/IJIS)KHUM OpraHiMa y Be3H ca CIpoBolermeM 3aKoHa M JPYTUX MPOIHIca KojuMa
ce perymuuly obaBe3e crHpoBohema Mjepa clpeuaBama Ipamka HOBIA MU
(dbuHaHCHpamka TEPOPUCTUIKIX aKTHBHOCTH,

€) Impomucyje, opraHusyje, Npeay3uMa M HaJriaena Mjepe KojumMa OCHUrypaBa
epUKacHO (QYHKIIMOHUCAKE TPXKUILTA XapTHja OJf BPHUJEIHOCTH U 3aLITUTY
MHTEepeca HHBECTUTOPA,

) yTBphyje nmpaBuiia Tpropama XapTujama oJ1 BpUjeaHOCTH,

3) o0ycTaBjba €MHUCH]y U TpProBame€ I0jelMHUM XapTuhjama O] BPHjeIHOCTH U
nmpeAay3uMa Jpyre Mjepe y ciaydajy Kajaa MpOIWjeHH Ja CYy TUM aKTHBHOCTHMA
YIPOKEHU MHTEPECU MHBECTUTOPA U JABHOCTH WJIM OHE HUCY Y CKJIaay ca 3aKOHOM
U IPYTHM TIPOTIHCHMA,

1) TPOIMHKCYje OMIITE U oceOHe YCIIOBE MOCIOBaka KOje MOpajy HCIyHhaBaTH MpaBHa
nuna kojuma Komucuja gaje mo3Boiy 3a 00aBbame MOCIOBA WK Jje€TaTHOCTH,

j) mpommcyje obaBe3aH cajapikaj MHpOpMalMja Koje Mopajy OuTH 00jaBibeHEe Off
CTpaHe eMHTEeHaTa XapTHja O] BpHUjeTHOCTH JaBHOM IOHYJIOM,

K) mpomnucyje obaBe3HH cajpxaj MHPpOpMalija Koje ce JoctaBibajy Komucuju nmm
JaBHO 00jaBJbyjy YYECHHULHM KOjU YYECTBYJy Yy TproBamy XapTHjama O]
BPH]jETHOCTH,
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J) MOJHOCH HAJUIEKHOM OpraHy MpHjaBy MPOTUB NPAaBHUX U (GU3UUKHX JIUIA, 33 KOje
y MOCTYIIKY Haj30pa YTBP/H ITOCTOjahe OCHOBA CYMEbE O MOYNEHEHOM KPHBHYHOM
Jjeny Wi IpeKpIIajy,

Jb) CIPOBOJIY TIPETXOJIHE PAbe y CIydajy MOBpPEAC 3aKOHCKHX OoJpenada M IPYyrux
npomnuca,

M) J1aje uHpOopMaIije U IITMPH 3Hamka O JjeI0Bakhy TPXKUIITA XapTHja 0 BpUjeTHOCTH,

H) capalyje ca cpogHHM OpraHu3aljaMa y HHOCTPAHCTBY,

) BOJIU KEbUTE M PETUCTPE Y CKIIAIY ca oJipeidaMa ToT H JPyTuX 3aKOoHa,

0) IIPOIKCYje BUCHHY HAKHA/Ia 32 00aBJhamkhE MOCIOBA U3 CBOjE HAICKHOCTH,

1) nokpehe MHUIIMjAaTHBY 3a JOHOIICHE 3aKOHA W JPYTHX IMPONUca U3 MojApydYja
E€MHUTOBaba XapTHja 0]l BPHjETHOCTH U TProBama XapTHjama 01 BpHjeIHOCTH, J1aje
MpHjeyIore 32 U3MjEeHE 3aKOHa M JAPYTHX MPOIKCa U3 OBOT MOJPYYja, YUECTBYjE Y
IpUIlpeMary JIPYTHX 3aKoHa M TpoNuca KOjU Cy OJ MHTEepeca 3a yUYECHHKE
TPKUILTA XapTHja O/ BPUjEAHOCTH, UH(POPMHUILIE jJaBHOCT O HAYEIUMa Ha KOjUMa
Jjeryje TPXKUILITE XapTHja 01 BPHjeIHOCTH,

p) laje MHUILbEHAa y BE3W ca MpoBolemeM Mpomuca KOoju caapxke oBjamherma
Kowmrucuje, a Ha 3aXTjeB cTpaHaka y MOCTYIIKY WJIH JIMIIA KOje IOKaXKy CBOj IPaBHH
UHTEpEC U

C) mpedy3uMa ocTalie Mjepe M 00aBiba Jpyre IOCIOBE Yy CKJIaay ca 3aKOHCKUM
opianthemrMma.

Hauwun pana, omryunBame u oprannsanuja Komucuje 6mmke ce ypehyjy Craryrom
Komucuje 3a xaprtuje on BpujenHoctu PemyOnumke Cpricke u IlocinoBHHUKOM O pamy
Komucwuje 3a xaptuje o BpujenHoctu Peny6mmke Cpricke.

1.2. HmeHoBame 4jaHoBa u cactaB Komucuje

Komucujy uuHe mnpejacjeHUK, 3aMjeHUK IMpeAcjeIHUKa M TpU uilaHa, KOje Ha
npujepior mnpenacjennuka PemyOnuke Cpricke, a y3 BHXOBY NPETXOAHY MHUCMEHY
carnacHocT, uMenyje Haponna Ckynmtuna Peny6nuke Cpricke.

Mannat wianoBa Komucuje Tpaje et roanHa, ¢ TUM J1a UCTO JIMIE MOXE BHIIE ITyTa
6utn nmeHoBaHo y cactaB Komucuje. 3a unana Komucuje moxe OUTH HMEHOBAHO JIUIIE KOje
UMa BHCOKY CTPYYHY CIIpEMY €KOHOMCKOT HJIM TIPaBHOT CMjepa, MeT TOINHA PaJHOT CTaxa
y TOj CIpeMH y OOJIaCTH TpXKHILITA KamuTana, oJAroBapajyhe cTpydyHO 3HaWme M JIMYHA
CBOJCTBa KOja ra YMHE JIOCTOJHUM 3a 00aBJbamke 0BE (PyHKITH]E.

Nmajyhu y Buay osnamhewma u oarosopHoctu Kommcuje, kao u nmorpe0y odyBama
MHTETPUTETA CBHX JIMIA 3arnociieHnx y Komucuju, 3aKOHOM O TPXKHUIITY j€ PETYJIHCaHo /1a
npeJcjeTHNUK, 3aMjeHUK IpeicjeIHIKa U ywiaHoBU Komucuje He Mory:

a) 6utHn y mel)ycoOHOM cpoACTBY WM Opaky,

6) 6uTu A Koja Cy KaKibaBaHa 3a Jijesia Koja Cy HecnojuBa ca pagom y Komucuju,

B) 00aBJbaTH Iy’)KHOCT Yy TIOJIMUTHYKO] CTPAaHIM M YYECTBOBATH Y TOJHUTHIKUM

aKTUBHOCTHMA KOje Cy HecrnojuBe ca pajgoM y Komucuju,

') MOCjeI0BaTH, JUPEKTHO WIIM HHIUPEKTHO, VMO WU aKIUje y KanuTaly MpaBHUX

nuia, kojuma Komucuja naje 103Boiy 3a o0aBsbame MOCIOBA,

1) OWTH WIaHOBH OpraHa IMpaBHUX JiMila KojuMa Komucuja gaje 10380y 3a 00aBibamke

MOCJIOBA WJIM JIj€JIaTHOCTH, Ka0 HM EMUTEHAaTa XapTHja 01 BpPHjeIHOCTH,
1)) obaBspaTH AjenaTHOCT WM MPOBOJUTH AKTUBHOCTH KOj€ CY Yy CYNPOTHOCTH ca
HayvelMMa 3allITUTe HHBECTUTOPA WM caMocTalnHoCTH paga Komucuje.

HaBeznena orpannuema npumjemyjy ce U Ha 3anocieHe y Komucuju.
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ITopen Tora, moceOHUM €THYKUM IpaBWIMMa JEeTajbHO cy ypeheHe cBe obasese,
OrpaHMYeH-a U OJrOBOPHOCTH YIAHOBA M 3amocieHux y Komucuju, a ¢ nubeM nocTu3ama
mto Beher creneHa rnosjepema y TPXKULITE XapTHja 01 BPUjEIHOCTH.

1.3. Opranuszanuona crpykrypa Komucuje

Ca craHOBHWIITA OpraHU3alMOHE CTPYKType, KOMUCH]y 4YWMHE YeTHpU CEKTOpa H
Cekperapujar.

3aMjeHHK MpeJIC)eIHIKa -

Ilpencjennux Unanosu Kommcuje

Cexkperapujar
Kommucuje

CekTop 3a H3JaBame 103B0JA U
CIIArJIaCHOCTH y4ECHHUIMMA Ha Cekrop 3a Ha30p

) CexTop 3a pa3Boj U

MehyHapogHy capab,

XapTHja O
BPHUjETHOCTH TPIXKHIITY

Cauxka 23. Opranuzanuona ctpykrypa Komucuje

CBaku 0] HaBEJICHUX CEKTOpa 00aBJyba cibeiehe MocioBe U3 CBOje 00JIacTH:

- TpUIIpeMa HalpTa U MpHjeiora nmpomnuca koje fonocu Komucyja,

- TpuUIpeMa Mpujenora MulllJbema U ctaBoBa Komucyje,

- o00pana 3axTjeBa 3a JMaBame OJ00peHma W J03BOJIA OBJIANTNEHUM yYEeCHUIIUMA H
eMUTEHTUMA,

- mpaheme U3BpIICHA pjelIeHha,

- Bolheme onrosapajyhux perucrapa,

- mpaheme oO0jaBjpuBamba (QUHAHCHJCKUX W APYTHX IOCIOBHUX WH(popMaImja
eMHTEeHaTa U OBJNAheHnX y4ecHUKa,

- KOHTpOJa W3BpIIIaBamka 00aBe3a U MOCIOBamka OBIANTNEHUX YUECHHKA,

- JIaBamb€ CarJIaCHOCTH Ha aKTe OBJAalTheHUX yYyecHHUKa U

- TIpUKyIUbamkbe MH(pOpMaIMja ¥ U3paja U3BjelITaja O CTamby U MpoOIeMaTHLH U3
CBOje 00J1acTH.

Cekperapujar kao mnocebaH OpPraHMU3alMOHM JMO 00aBJba TOCIOBE KOJU Cy O]
3aje JHUIKOT HHTepeca 3a Komucujy y 1mjennan 1 9ijuM ce BpiiemeM 00e30jehyje Hecmeran,
edukacan u yckialjeH paJ CBUX OpPTaHMU3AIMOHUX JHjENIOBa, KA0 M CTPYYHO-OTNEpAaTUBHE
MOCJIOBE TMpaBHE M E€KOHOMCKE Tpupojae, (PUHAHCH]CKO-MaTepUjaliHe IIOCIIOBE,
uH(pOpMaTHUKE,  JOKYMEHTAI[MOHE,  CTaTHCTUYKO-CBHUJICHIIMOHE,  KaHIENapHjCKe,
OMPOTEXHUYKE U TIOCTIOBE TEKyher M MHBECTUIIMOHOT O/Ip)KaBama U 00e30jehuBama Ipyrux
ycIoBa paja.
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2. Craructuuku nogauu o paay Komucuje

2.1. Cjennunue Komucuje

(0)11/(6 BPOJ

1. Oppxane cjeaHHIIC 27

2. JloHeCeHM aKTH:
a) [pencjenauk 2
0) Cekperapujat 38
B) EMucHja xapTuja ox BpHjeIHOCTH 59
r) Pa3Boj u meljynapoana capanma 4
n) M3naBame 103BOJIA U CArIACHOCTH YYSCHUIIMMA Ha TPXKHUINTY 41
h) Hamzop 30

Tabena 27. Ilpernex noHeceHMX OAIyKa Ha OApKaHUM cjeaHunama Kommcuje y mpBom

nonyroaumty 2022. rogune

onuc BPOJ
1. TlpaBuiHHIN 5
2. Omiyke 9
3. Pjemema 75
a) Ilpencjemank 1
0) CexTop 32 eMHCHjy XapTHja Of BPHjeTHOCTH 38
B) CekTop 3a M3aBame JO3BOJA U CATJITACHOCTH YYECHUIIUMA Ha TPIKHUIITY 35
r) CexTop 3a Haa30p 1
4. 3akipyunu 4
5. Homucu 3
6. 3anucHULM 26
7. Undopmanuje 8
8. WMsBjemrraju 17
9. 3axtjeBn 1
10. aTepHu akTH 1
11. Onroeopu 1
12. Oarosopu Ha xande 2
13. OxroBopu Ha ymuT 12
14. Oxrosopu Ha Tyx)0€ 1
15. OgroBopu Ha 3axTjeB 2
16. Ananmse 3
17. KanGe 1
18. IpekpiajHu NOCTYIIH 1
19. YnyrcrBa 1
20. Ocraio 3
YKYIIHO 174

Tabena 28. Crpykrypa u Opoj JOHECEHUX aKaTa y MpBoM moyroauinmsy 2022, roguHe w3

HaanexHoctu Komucuje

N3 mpukaszanux Tabena BUIJBUBO je Ja je y mpBoM mosyroammty 2022. romuHe
oJip>kaHo 27 cjeHUIA Ha KOJUMa je JOHECEHO 75 pjeliene U YCBOjeHO 26 3anucHUKA.
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2.2. Peructpu u eBuaennuje Komucuje

Komucuja Boau perucrpe yudecHHMKa Ha TPXKUIITY KOjUMa H3Jaje JI03BOJIE 3a
o0aBJpame MOCIOBA U TO:
1. Perucrap emurenara,
2. Perucrap kBanu(puKOBaHUX HHBECTUTOPA,
3. Perucrap dponnosa Pemybnuke Cprcke,
4. Peructpu oBiamheHUX y4yeCHHKA, OJHOCHO OEp3aHCKUX MOCPEIHUKA, KACTOAU
OaHaka, Opokepa, MHBECTUILIMOHHUX CaBj€THUKA M MHBECTULIMOHUX MEHaIlepa.

VYnucu y peructpe Bpilie ce Ha OCHOBY PHjELICHHUX 3aXTjeBa, Kao U 00aBjemTema Koja
Cy ydecHUIM 00aBe3HH Ja 0JaroBpeMeHo 10cTaBsbajy Komucuju.

3natan Opoj eMHUTEeHaTa, KOjU Cy HAaKOH NpuBaTH3anuje ynucaHu y Perucrap
eMHTeHaTa, OprcaH je u3 Perucrpa eMuTeHaTa v OCJbEAMYHO JICIUCTUPAH Ca TProBama Ha
Bamanyukoj 6ep3u, 300r OKOHYAa IIOCTYIIKA CTeYaja U JIMKBHUIAIIH]E, IO OCHOBY CTaTyCHUX
IpOMjeHa, Te IpoMjeHe IpaBHe (popMe HAKOH UCTUCKHMBAbha MAUHCKUX aKIMOHApA.

Omnuc Bpoj ynuca

01.01 - 30.06.2022. | 2001 - 30.06.2022.
VYnuc y Perucrap emurenara 7 1.053
Ynmc npomjeHa nogaraka y Peructpy emnurenara 69 2.934
Bpoj Opucanux emutenara u3 Peructpa emurenara 3 434

Ta6ena 29. Ilomanu o mpoMjeHama y Peructpy emurenara y nepuoay ox 2001. ronuae 1o
30.06.2022. roguHe

Tonnua Bpoj ynucanux Bpoj npomjena bpoj 6pucanux
EMHUTEHATA nojaTaKa eMHTEeHATA

2001. 198 - _
2002. 339 - R
2004, 54 81 6
2005. 60 86 3
2006. 34 220 5
2007. 64 225 11
2008. 37 252 2
20009. 34 221 24
2010. 19 237 8
2011. 28 247 29
2012. 7 184 47
2013. 1 136 57
2015. 3 105 35
2016. 4 121 40
2017. 3 100 31
2018. 5 130 26
2019. 7 93 23
2020. 7 90 13
2021. 10 183 30
30.06.2022. 7 69 3
YKkynuo 1.053 2.934 434

Ta6ena 30. YnopeaHu mperien eBUACHIM]a MMoAaTaka y Perucrpy eMuTeHara y nepuoay
2001 - 30.06.2022. rogune
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On moyetka paga Komucuje, 10 MOCIhEAMHET JaHa U3BjEIITAJHOT MEPHO/Ia YITUCAHO j€
ykynHo 1.053 emurtenara, usppmieHo je 2.934 mpomjene momgaraka, te 434 Opucama

cMuTCHaTra mu3 PCI‘I/ICTpa CMHUTCHATa.

3. Emwucuja xapTuja o BpujeIHOCTH

Y npBom nosryroaumity 2022. roguae O0uito je 12 emucuja XxapTyja o BpHjeIHOCTH.

PP. | EMutenTn Pennn 0Opoj emucuje u | OO6um emucuje Ynunaheno

op. BPCTa eMHTOBaHEe XapTHje (KM) (KM)

JABHE IIOHY/JIE

1. | Kpajuna ocurypame a.n. bama JIyka 3 (akuuje) 7.000.000 2.940.000

2. Huckorpazma 1.0.0. 3a rpaljeBunapctBo | 1 (0OBe3HHIIE) 4.650.000 4.650.000
u ycayre Jlakramm

3. Huckorpanma 1.0.0. 3a rpaljeBunapcTBo | 2 (oOBe3HUIE) 4.200.000 4.200.000
u yciyre Jlakramm

4, MjeuoButu xonauHr | 2 (akuuje) 280.000.000 83.717.702,76
Enexrponpuspena Peny6muke Cpricke
3aBUCHO mpenysehe ,,XuapoenekrpaHe
Ha TpeOummunu‘ a.n. TpeOume

5. Huckorpaama 1.0.0. 3a rpaljeBunapctBo | 3 (oOBe3HuIe) 2.500.000 2.500.000
u yciyre Jlakramm

6. MuxkpokpenurHo — apymrtso L, [IPO | 3 (o6Be3nure) 2.000.000 1.350.500
®UH" 1.0.0. Uctouno CapajeBo

7. MuxkpokpenutHo apymteo "TAYPYC" | 3 (o6Be3nuie) 700.000 445.000
1.0.0. bama Jlyka

8. OmnmruHa Ilenarnheso 1 (oOBe3HUIIE) 1.200.000 1.200.000

EMUCHJE BE3 OBABE3E OBJAB/JbUBAIHA ITPOCIIEKTA

IIperBapame pe3epBu 1 HepacnopeheHe 100UTH Yy OCHOBHHM KANMTAJI

9. AKIHOHApPCKO APYMTBO 3a ocurypame | 10 (akmmje) 430.000 -
HpunHa ocurypame Muamhu

10. | Wiener osiguranje Vienna Insurance | 19 (akuuje) 3.000.000 -
group a.n. bamwa Jlyka

11. | Muxkpodur ocurypame a.n. bama Jlyka | 4 (akmmje) 1.000.000 -

CMmameme KanuTajia

P. Ha3uB emuTenTa Pennn Ooum OcHOBHHU H3Hoc

op. opoj eMucuje KANUTAJ Npuje cMambemha

eMucuje cMambemba Kanurajaa

12. | Tprosauko npenysehe [dyOuuku pobuu | 2 (akuuje) 394.500 7.833.237 7.438.737

marasuH a.q. Kozapcka /lybOuna

Tabena 31. AHanmuTHUKK TOperie] MOjelMHAYHUX EMHCHja XapTHja OJ BPHjeIHOCTH II0
BpCTH Y ipBoM niosryroautury 2022. ronuae

VY npBoj nonoBunu 2022. roguHe HUje OMIo 00MjeHUX HUTH 00aueHUX 3aXTjeBa 3a
o00peme TMpocmekTa. Y JeIHOM Clydajy eMHcHja Koja ce obaBiba 0e3 oOaBese
o0jaBJpuBam-a MPOCIIEKTA HUje yCIjena, a y jeqHoM cinydajy Komucuja je koHcTaTtoBana aa
HUCY HCITYH-€HU YCIIOBH 3a MPOBoleme MOCTyNKa eMUucHje. Y TOKY M3BjeIITajHOT epuoaa
Komucuja je ogobpuina aBuje u3MjeHe NpoCHeKTa, y TOKY IOCTYIIKa Tpajamba jaBHE MOHY/IE,
JOK je y jemHoM ciydajy Kommcuja omoOpriia m30CTaB/bamke Nujesia mojaTaka Koju Cy
3aXTHjE€BaHU Kao MO cajpikaja MpOCIEKTa.

VY Be3u ca emucrjama xapTHja of BpujeaHoctu Komucuja je ycBojuia u et oAroBopa

Ha YIIUTeC.
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4. Tloctymum opo0paBamba JOKYMEHTa O perucrpanuju, ckpahenor
NMPoCNeKTa u 00aBjemiTela 0 XapTUjaMa o]l BpHjeaAHOCTH (IpocmeKara 3a
YBpLITABaWk-€¢ XapTHja 0/1 BPUjeHOCTH Ha Oep3y)

M3MjeHama 1 foryHaMa 3akoHa o Tpxkumty u3 2012. romuae®®, kao u ITpaBuaHIKOM

0 YCIIOBAMA ¥ TOCTYIKY €MHCHje XapTHja o] BpHjeIHOCTH'! ycTaHOBJbeHa je obame3a
eMHUTEHATa Jla IPUIPEME B OATr0Bapajyhu MPOCHEKT 3a YBPIITEHE XapTHja O BPUjEIHOCTH
(TOKYMEHT O pEerucTpanuju XapTHja OJ BPHjEIHOCTH), 3a CBaKy €MHCH]y XapTuja OJ
BpPHJETHOCTH KOja je 00aBJbEHA y MOCTYIIKY MoBehama OCHOBHOT KamuTajia, 0e3 obaBes3e
oOjaBipHBaba MpoOCIeKkTa (emMucuje u3 wiaHa 60. 3akoHa O TPXKUIITY XapTHja O
BPHjETHOCTH). AKTyeIHH Tponucy (3aKOH 0 M3MjeHaMa M JIoIyHaMa 3aKOHA O TPXKHILITY
xapTuja o BpujeaHocTu*? u ,JIpaBUIHUK O yCIOBHMA U MOCTYIIKY €MHCHje XapTuja of
BpujenHocT YY), 3anpKaBajy MCTy 06aBe3y, y3 HAlOMEHy Ja y TAKBOM MOCTynKy Komucuja
0/100paBa JIOKyMEHT O PETUCTpaliji (aKo ce XapTHje EMUTEHTa YBPIITaBajy y Oep3aHCKU
CUCTEM TproBama) WK cKpaheHu MpOCIEeKT U 00aBjelITehe O XapTHjama O/ BPHjeIHOCTH
aKo ce KOHKpPETHA EMICH]ja yYBpIITaBa y O€p3aHCKH CUCTEM TPrOBamba.

Y npBom nosyromuimrty 2022. roauHe HMje OMJIO OBAaKBUX IIOCTyNaka Ipen
Komucujom.

Topune

2013. | 2014. | 2015. | 2016. | 2017. | 2018. | 2019. | 2020. | 2021.

[Ipocnekr 3a yBpImiTeHe 8 7

13 6 5 3 = 5 1 -

Tabena 32. Ynopemuu nperiies 0Jo00peHUX MpocIeKaTa 3a yBpiTeme y neproay ox 2013.
- 30.06.2022. ronune
5. Ilpey3sumame aKIIHOHAPCKHUX APYyHITaBa

VY Ttoky npBe nonoBuHe 2022. roanMHE MOCTYNAaK Npey3HMama jé OKOHYAaH y MeT
ciIydJajeBa.

-30.06.2022

P. AKIMOHAPCKO OcHOBHH Honyauaan u Hujena y [IpoueHart akuuja c npaBomM
op. JIPYIUTBO (EMHUTEHT) KanuTaad | June/JIuna Koja ¢ MOCTYNKY rjiaca y BJaCHHIUTBY
eMHTEHTA NOHY/HOLIEM npey3uMarma MOHY/IHOLA
(KM) 3ajeHIIKH (KM) npuje HAKOH
ajemryjy npey3uMama | Npey3uMama
Honyaunan crexao npexo 75% BJIaCHMIITBA eMUTEHTA
1. | Bnaren a.n. bama 885.309 3marko 0,587 14,0265% 97,1602%
Jlyka Tenanosuh
2. | CBJI Uugecr a.n. 1.924.452 VYpou 0,588 26,8329% 97,1598%
bamwa JIyka CranuBykoBuh
3. | Koonepatuga a.n. 169.644 Momuuio 0,40 49,7583% 93,0873%
Tecnuh Cexysnuh
4. | HoBa cupoBHHa a.1. 5.886.822 Iparo 0,72 90,1148% 93,4587%
bama Jlyka ManunoBuh
5. | Meran a.x. 857.645 "STEEL 2,52 82,4542% 84,5248%
I'pagumka MEHANIKA"
1.0.0. JlepBeHTa

40 Cnyx6enu rnacuuk Peny6nuke Cpricke, 6poj 30/12.
4 Cnyx6enu rnacuuk Peny6nuke Cpricke, 6poj 60/12.
42 Ciyx6enu rnacuuk Perry6mmke Cpricke, 6poj 63/21.
43 Ciyx6enu racuuk Penry6uke Cpricke, 6poj 99/21.
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6. | Jyrompeso3s-T'arko 1.819.068 Cunuira 1,7995 29,9232% 97,2336%
a.nx. ["anko Huxomunh
IMonyannan u JUIA Koja 3ajeTHHYKH Ajeyjy ¢ MOHYyIHOLleM CTeKJIM BHIIe o 75 % BJAaCHHIITBA
€MHUTEHTA
7. | Arnanruc a.n. bama 946.545 CBeToJby0 1,077377 10,134859% | 74,6358%
Jlyka JloBuh
Metromedia 5,487642% 5,4876%
1.0.0. bama Jlyka
I'opan hopuh 10,687183% | 10,6872%
078 Commerce 6,348351% 6,3484%
1.0.0. bawa JIyka
8. | Momnanu3za a.n. bama | 1.333.732 | 078 Commerce 1,136242 7,398188% 71,9064%
Jlyka 1.0.0. bama Jlyka
T'opan hopuh 10,687305% | 10,6873%
Metromedia 5,487759% 5,4878%
1.0.0. bawa JIyka
CBeToJby0 9,078511% 9,0785%
JloBuh
9. | MCD Company a.n. 1.877.582 Munan 0,788 22,607907% | 89,8754%
bama Jlyka WBankosuh
Hapuo 7,284529% 7,2845%
HBankosuh
10. | IMocaBuna a.x. Cpbar; | 3.464.565 Cnobonan 0,56 29,6958% 76,368%
‘Bykuh
Masojino Tatuh 0,003% 0,0003%
Muua Taruh 0,04210% 0,0421%
Hparuma Tatuh- 0,00000% 0%
‘Bykuh
11. | Yrotypc a.n. 890.904 Cgjemiana 0,37 53,8023% 90,2273%
Yenuuarg I{BujanoBuh
Kespxo 0,7700% 0,0000%
L{BujanoBuh
Anekcanmap 9,7746% 0,0000%
Bpankosuh
Muahenka 0,0945% 0,0000%
Bpanxosuh
Enena Tpasap 0,0945% 0,0000%
Omnusep 0,0945% 0,0000%
LBujanosuh

Tabena 33. Ilperien 3aBpIIeHHX MTOCTYyMAaKa Mpey3UMama aKIIMOHAPCKUX JPYIITaBa Y TOKY
nepuona 01.01 - 30.06.2022. ronune (y KM)

HaBenenm moka3aTesbu TOBOpEe y TPWIOT KOHCTaTallMju Ja j€ BIAaCHUYKA
KOHCOJIM/IalHja y 3Ha4ajHOj Mjepy OKOHYaHa, T Ja C€ MEXaHU3aM MOHY/IE 3a MPey3uMame
KOPHCTU caMo Kao MpeTxoaHa (ha3a 3a UCTUCKHMBAKE MABUHCKUX aKIMOHApa U MPOMjEHY
00JMKa WH TIpaBHe PopMe aKIIMOHAPCKOT APYINTBA.

VY npeom nonyroaumry 2022. ronune Komucuja Huje 6mio yrBpheHux obasesa 3a
00jaBJbHBam-E JaBHE MTOHY/IE 32 MPEy3UMahE.
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On mouerka mpumjene 3akoHa o mpeysumamy (ox 2002. romune), Kommucuja je
HOKpEHyJIa YKYIHO MHeIeceT M JAEBeT IPEKPIIajHUX IOCTylmaka 300r HENOCTyNama I10
06aBe3u 06jaB/bUBaA IOHYJIE 32 Ipey3uMase.

Y oBom nepuoay Komucuja je mokpeHysia jejan IpeKpIiajHu MOCTyIakK.

Kommucuja je y mpom nonyrogumry 2022. TOAWHE YCBOjHIIA IIECT OATOBOpA HA YIUT
U3 00JIaCTH Mpey3uMarha aKIIMOHAPCKKX JIPYIITABA.

6. MHcenuru 3a cTHIAB-€ 3Babha

VY cknagy ca wianoMm 93. 3akoHa 0 TpKHUIITY U oapendama [IpaBunHuka o ycmoBuma
U TIOCTYIKY CTHIIalka 3Bamka M J00Mjama J03BOoJIe 3a 00aBJbamke IOCIOBAa Opokepa,
WHBECTUIIMOHOT CaBjeTHUKA W WHBECTHIIMOHOT MeHauepa45, Komucuja opranmsyje
noJjlaramke CTPYYHUX HCIIHTA 33 CTHIAKE 3Bamba OpOKepa, HHBECTUIIMOHOT CaBjeTHHKA U
MHBECTUIIMOHOT MEHayepa. McuTH 3a CTHIamke 3Bamba MoJIaxy ce y ckiany ca [Iporpamom
3a T0JIarambe CTPYYHUX UCIIHTA.

VY npeom nonyrogumty 2022. roguHe OAp)KaHA Cy JIBa MCIUTA 32 CTHIAE 3Bamba
MHBECTHIIMOHOT MeHayepa. Vicnut cy monarana Tpu KaHAUAaTa U CBH CY HCITUT MOJIO0KUIH.

7. H3naBame 103B0JIa M CArJIaACHOCTH YUECHHIIMMA HA TPXKHUIITY

7.1. H3naBame 103B0JIA M CATJIACHOCTH YYECHUIIMMA HA TPHKUIITY - IpeMa 3aKOHY 0
TPKUIITY

VY cknany ca 3akonom, Komucuja 3a xapTuje oA BpUjeTHOCTH je HaAJEKHA J1a Jaje
JI03BOJIE 32 pajl, OJTHOCHO TOCIIOBamke (y CKIONY KOjUX C€ M3/ajy U CarjacHOCTH Ha OIIITa
aKTa, Te U3MjEHE U JOIyHE UCTUX) cJbelechuM mMpaBHUM JHIHMA!

1) 6ep3aHCKUM MTOCpETHUIIMA,

2) 6ankama 3a 00aBJbame MOCIIOBA ca XapTHjaMa Off BpHjeIHOCTH,

3) 6ep3u u apyrom ypeheHoM jaBHOM TPIKHILTY,

4) LleHTpaHOM PETHCTPY,

Ka0 M OpraHuMa THUX JpyliTaBa (AMPEKTOpYy, 4YJIAHOBMMAa YMPaBHOT o0100pa,
YJJaHOBUMa HAJI30pHOr 0700pa), Te (U3MYKHM JHIMMA 3a o0aBjbame IOCIOBa ca
XapTujaMa OJ BpPMJEIHOCTH, KOJI MPETXOJHO HaBEACHUX IMpaBHUX JIUIA, Y cibenehum
3BambUMa:

1) UHBECTHUIIMOHHU CaBjE€THUK,

2) UHBECTUIIMOHU MEHAeP U

3) 6pokep.

Bep3aHCcKHM TNOCpeIHMIHMMA, y CKJIaay ca wiaHoM 62. 3aKOoHa O TPXKHIITY,
Komucwuja uznaje mo3Bosry 3a o0aBibamke MOCIOBA Ca XapTHjama O]l BPH]JEAHOCTH M TO 3a
OpOoKepCKe MOCIoBe, TUIEPCKE MOCIOBE, MOCI0OBE MOoApIIKe TpxumTy (eHr. market making),
MOCJIOBE yNPaBJbarba NOPTPELOM, IOCIOBE areHTa EMUCH]e, TOCIOBE pey3uMarmha EMUCH]e
(enr. underwriting), mocioBe HHBECTUIIMOHOT CaBjeTOBaba U KACTO/IU MOCIIOBE.

VY noctynky pjemiaBama 3axTjeBa 3a U3JaBame HaBeleHUX J03Bona, Komucuja
npuMjemyje u onpenbe Ipapminuka o mocnoBamy 6ep3anckux nocpeanuka’®, Ipasumnuka

4 Cynosu cy y locananimbeM NepHOJLY, Y HajsehieM Opojy cllydajeBa, U3pULIAIM YCIOBHE OCY/IE.
4 Cnyx0enu rnacuuk Peny6nuke Cpricke, 6poj: 119/06, 7/08 u 15/18.
46 CnyxGenu rnacuuk Peny6nuke Cpricke, 6poj 67/12, 5/13 n 32/16.
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0 YCJIOBHMa M MOCTYIIKY M3/IaBarba JJ03BOJIC OEP3aHCKOM IMOCPEIHHUKY 32 00aBJbabE MTOCIOBA

ca xapTujama o1 BpHjeaHocTi’ 1 IIpaBUIHHKA 0 06aBIbamby KacToIM mocioBa®® |
P. Ha3us O6ep3anckor IHocnoBu o6yxBahenu 103Bo10M Jatym Baxeme
0. NMOCpeIHUKA OCHHBAaIba J03Bo0JIe
1. | HoBa 6anka a.n. bama Jlyka, | - Bpokepcku mocioBw, 19.04.2001. | 12.07.2023.
®dumjana 3a mocioBe ca - JlunepcKu MOCIOBH.
XapTHjaMa OJ1 BPHjeTHOCTH
Hoga bpoxep
2. | Eypobpoxkep a.n. bama JIyka | - Bpoxepcku mocnoBw, 24.04.2001. | 12.07.2023.
- Jlunepcku MoCoBH,
- IlocmoBu arenra emMucwHje,
- ITocI0BM HHBECTHIIMOHOT CaBjeTOBAMbA.
3. | Mosner 60kep a.n. - Bpokepcku 1 TUIIEPCKH MTOCIOBH, 18.01.2007. 03.12.2024.
bama Jlyxa - IlocnoBu areHra emucuje,
- TTocoBY MHBECTHIIMOHOT CaBjeTOBabA.
4. | Raiffeisen Capital a.x. - Bpokepcku mociioBu. 02.02.2007. 29.01.2025.
bama Jlyka
5. | Advantis Broker a.z. - bpoxepcku mociosw, 05.03.2007. 22.12.2023.
Bama Jlyka - Junepcku mociioBH,
- ITocmoBw ympaBsbama mopTdhesboM,
- IocnoBu arenra eMucHje,
- TTocnoBY MOApPIIKE TPIKUILTY,
- TTocI0BM MHBECTHIIMOHOT CaBjeTOBAbA.
6. | Alpha Capital Management | - Bpokepcku mociioBH, 15.10.2021. 15.10.2024.
a.n. bamwa Jlyka - Junepcku nociosy,
- TTocnoBu ynpaBibamba MOpTHesboM.

Ta6ena 34. Ilpernen Oep3aHCKUX MOCPEAHHMKA KOJU Cy HMalld JO3BOJY 3a 00aBJbambe
MOCIIOBA ca XapTujama oJ Bpujennoctr Ha aaH 30.06.2022. rogune

VY npBom noxyrogumty 2022. ronrHe HUje OMI0 OJHECEHUX 3aXTjeBa 3a 0JJ00peHne
OCHUBama HOBHX OEp3aHCKHX IMocpenHuka. Y ucrom mnepuony Kowmmucuja HHje naBama
CarjacHOCTH Ha CTHULamke KBalM(uKoBaHOT yuemrha y KamuTainy OpOKepCKO - JHIIEPCKOT
JpYLITBA.

VY cknany ca wiaHoM 106. 3akoHa O TpXMUIUTY OEp3aHCKH MOCPETHHLIMMA je
JI03BOJbEHO 1a y3 onoopeme Komucuje, 00jaBspyjy oriace kojuma je mpeaMeT MoHyaa 3a
o0aBJpame IOCIIOBA ca XapTUjama oJl BpujeAHOCTH. Y npBoM nonyroaumry 2022. rogune
JIOHECEeH je 3akJbyuyak KojuMm ce JlpymTBy 3a MocjoBame ca XapTHjama O]l BPH]JEIHOCTH
"ALPHA CAPITAL MANAGEMENT" a.n. bamwa Jlyka ogo6paBa mpOMOTUBHHU MaTepHjall.

bankama, y ckiagy ca wianoM 128. 3akoHa O TpXKHINTY, U37aje C€ JT03BOJIA 3a
00aBJbame KacTOIU MOCIIOBA.

Ha3us 6anke Hatym Baxeme
H31aBamba J103B0JIE
Raiffeisen Bank a.x. buX CapajeBo 05.01.2010. 05.01.2025.
Hoga Oanka a.n. bama Jlyka 30.03.2010. 04.04. 2025.
UniCredit Bank n.1. MocTap 29.04.2010. 29.04. 2025.

Ta6ena 35. Ilpernen 6anaka kKoje cy Mmaje J103BOJYy 3a 00aBJbame KacTOJIU MOCJIOBA Ha
nmad 30.06.2022. ronuue

47 CnyxGenu rnacunk Peny6nuke Cpricke, 6poj 119/06, 26/07 n 15/18.
48 Cny»x6enu rnacuuk Pemy6nuxe Cprcke, 6poj 37/10, 60/12,97/12, 5/13, 105/15 u 15/18.
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http://10.0.0.209/Ucesnici/KastodiFull.aspx?id=d8a30101-29ba-43c9-a438-17df3f451177
http://10.0.0.209/Ucesnici/KastodiFull.aspx?id=5c611be4-09f2-40b0-bb41-7020c33da71b
http://10.0.0.209/Ucesnici/KastodiFull.aspx?id=28587fa0-7091-4bef-8434-d675ea03a992

VY mpBoMm momyroguiuty 2022. roguHe HM31aTa je J03BoJIa 3a 00aBJbame KAacTOIU
nociioBa HoBoj Gannu a.n. bama Jlyka u mpojaykeHa je 103BoJjia 32 00aBbame KacTOAU
nociosa UniCredit Bank a.1. Mocrap Te je Aara cariacHOCT Ha aKTa OJ[jeJbeHba 3a KaCTOIN
nocioBe HoBe Oanke a.n. bama Jlyka

VY npBoMm nonyroaumry 2022. roauHe HUje OMIIO TIOJHECEHUX 3aXTjeBa O]l CTpaHe
Bamanyuke Gep3e xapTuja o1 BpHjEIHOCTH.

LlenTpanHoM perucTpy je carmacHocT Ha I[IpaBUiIHHMK O M3MjeHama W JOIMyHama
[TpaBuiiHKKa 0 00payyHy, IOpPaBHAKY U MPEHOCY XapTHja O BPUjEIHOCTH.

®OusnukuM Junuma Komucuja y ckiaay ca wianoMm 93. 3akoHa O TPXKHUILTY, U3/aje
J03BOJIE 3a 00aBJbame IIOCIOBA Ca XapTHjaMa OJ BPUJEIHOCTH Yy 3Bamy Opokepa,
WHBECTUIIMOHOT CaBjeTHHKAa W HWHBECTULMOHOr MeHanepa. [lopen oapemaba 3akoHa o
TPXKUIITY, y OBUM mocrynimMa, Komucuja mocryna u y ckiamy ca [IpaBuiaHHKOM 0
yCIIOBUMA U ITOCTYIIKY CTUIaFha 3Bamba U JIOOH]jamkba I03BOJIC 32 00aBIbamkhEe MOCIOBA OpoKepa,
MHBECTHIIMOHOT CaBjeTHUKA ¥ HHBECTHIIMOHOT MeHarepa*®,

3Bame Bpoj imua ca 3samem | Bbpoj 1una ca 10380J10M
HMHBecTHIIMOHN MEHAIIeP 229 20
Bpoxkep 195 14
WHBeCTUIIOHY CaBjeTHUK 9 3

Ta6ena 36. bpoj numa ca oarosapajyhum mpodecnoHaIHUM 3BamkEeM H Ca JI03BOJIOM 3a
o0aBspame nociioBama Ha mad 30.06.2022. roauue

VY npBom nonyronumury 2022. u3zgare cy Tpu HOBE J03BOJIE 3a 00aBJbambEe MMOCIOBA ca
XapTujama of BpUjeTHOCTH Yy 3Barby MHBECTHIIMOHU MEHAIIEp U je[IHA J03BOJIA 32 00aBJbambe
MOCJIOBA Cca XapTHjaMa O] BPHjeIHOCTH Y 3Bamby OpoKep.

Komucuja je mpoayxuiia aBHje 03BOJIe 3a 00aBjbame MOCIOBA ca XapTHjama O]
BPHjE€THOCTH y 3BaFby HHBECTUIIMOHOT MEHAIlEpa 1 JIBHj€ JT03BOJIE 32 00aBJbahe MOCIOBA Ca
XapTyjaMa o] BPUjeTHOCTH Y 3Bamby Opokepa, oK je 0Ay3eTa jeiHa J03BoJia 3a 00aBIbame
TI0CJIOBA Ca XapTHjama O] BpHjeTHOCTH Y 3Barkby WHBECTHIIMOHOT MEHAlIEpa pajin IIpecTaHkKa
pasHOT O/IHOCA.

49 Cnyx6enu rnacuuk Perry6nuke Cpricke, 6poj 119/06, 17/08 u 15/18.
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HNHBeCTHIIMOHHU HNHBeCTHIIHOHH
B Bpokepu .
_ Bpcre 103B0J12 MeHalepu CaBjeTHULH
‘ z = 2
5] [-5] (5]
2 % 5 2 % 5 2 % 5
Ilepuon S ;f 2, S ;f 2 =) ;[} 2
= ) = = ) = = o =
=9 e =9 e =" e
= = =
2015. 3 14 1 4 7 - 1 1 -
2016. 9 7 5 9 4 2 - 1 -
2017. 4 4 1 6 4 1 2 - -
2018. 3 6 3 1 2 2 - 1 -
20109. 3 6 2 2 5 1 - 2 -
2020. 2 6 - 2 3 - 1 1 =
2021. 6 6 1 2 6 - - 1 -
- 30.06.2022. 3 2 1 1 2 - - - -

Ta6ena 37. bpoj numa ca 103BoJI0M 32 00aBJbamke MOCIOBA Ca XapTHjama O] BPHjeTHOCTH
y nepuoay ox 2015. no 30.06.2022. rogune

7.2. W31aBame 103B0JIA M CATJIACHOCTH YYECHHIIUMA HA TPIKUIITY - IpeMa 3aKoHY 0
HHBECTUIHOHUM (DOHIOBHMA

VY cknamy ca 3akoHOM O HWHBeCTHIMOHMM (oHaoBuMa Kommcuja 3a xapTuje of
BPHjEIHOCTH j€ HaJUIS)KHA 33 U31aBaIbE:

1) no3Bosia APyHITBUMA 32 YIIPaBJbakhe HHBECTUIIMOHUM (DOHIOBUMA 32 OCHHUBAHC U
yIIpaBJbamhe UHBECTHIIMOHUM (DOHOBUMA,

2) 03BOJIa HA UMEHOBAKC YIAHOBA YIPaBe JAPYIITBA 32 YIIPABIbABE,

3) cariacHOCTH Ha CTAaTyCHE MPOMjeHe APYIITBA 3a YIPaBJbakbe U WHBECTUIMOHOT
donna,

4) omoOperma Ha MPEHOC aIMUHHCTPATUBHHUX IOCIOBa W3 wiaHa 23. 3akoHa o
WHBECTHIIMOHUM TIOCJIOBHUMa Ha Tpeha nuia,

5) carnacHOCTH MHBECTHIMOHMM (POHIOBUMA HA MPOCHEKT U CTATYT, KA0 U Ha CBE
HaKHA/IHE U3MjeHE THX aKaTa,

6) carmacHOCTH Ha HMCHOBAaKkE WIAHOBA HAA30pHOI 0100opa  3aTBOPEHOT
WHBECTHIIMOHOT (POH/IA,

7) 103BOJIa PYIITBAMA 32 yNpPaBJbalhe HHBECTUIIMOHUM (DOHIOBUMA 32 3aKJbYUCH-C
YroBopa o 00aBsbamy JEMO3UTAPHUX [TOCIOBA U IPOMjEHY OaHKe Jleno3uTapa u

8) omoOpema NPOMOTHBHUX HH(pOpPMAIMja O WHBECTUIIMOHUM (OHIOBHMA H
JIPYIITBAMA KOja FlbUMa YIIPaBJbajy.

1. IpymiTBuMa 32 ynpaB/balk-€ HHBECTHIHOHUM (POHI0BHMA, Y CKIIAAY Ca YWIAHOM
28. 3akoHa o wHBecTHIHMOHMM (oHmoBUMa, Komucuja wm3maje mo3Boiy 3a 00aBJbame
JjETaTHOCTH y BE3H Ca yIPaBJbakbeM HHBECTUIIMOHUM (oHI0BUMA. J[03BOJIa 32 OCHUBAKE U
yIpaBJbakbe MHBECTUIIMOHUM (DOHIIOBHMA CE€ OJTHOCH Ha 3aTBOPEHE MHBECTUIIMOHE (DOHIOBE
ca jaBHoM moHyZoM (wiaH 60. 3akoHa O WHBECTHIIMOHUM (OHIOBUMA), OTBOPEHE
WHBECTHIIMOHE (OHAOBE ca jaBHOM mMoHyAoM (wiaH 87. 3akoHa O WHBECTUIIMOHUM
dboHIOBMMA), OTBOpPEHE WHBECTHUIIMOHE (OHIOBE ca MPHUBATHOM MOHyAOM (wiaH 123.
3aKOoHa O MHBECTUIIMOHUM (POHIOBHMA), T€ OTBOPEHE MHBECTULIMOHE (POHIOBE PUIUYHOT
KamuTaja ca IpuBaTHOM MoHy oM (wian 195. 3akoHa 0 MHBECTUIIMOHUM (DOHTIOBHMA).
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JdaTym ocHuBamwa

P. Hasus apymTsa 3a ynpasbame (YU D) u MvHBeCTHIHOHUX (ynuc y Cyacku perucrap
op. ¢onnona (MP) kojuma ynpasibajy WJIH Y perucrap Ko
Komucuje)™
1. | AYU® ,EypounsectmeHT" a.1. bama Jlyka 13.09.2000.
1. | OTBOpeHH aKUMjCKU HHBECTHIMOHH (HOHT ,,EyporHBECTMEHT 16.05.2002. (ITN®D)
¢onx” 31.07.2007. (3UD)
12.10.2018. (OAND)
2. | Hasus mpymrea: IYU® ,,Management solutions 1.0.0. bama JIyka 06.08.2008.
2. | OTBOpeHHU MjenIoBUTH HHBeCTHIHOHU (oHA ,,Balkan Investment 26.06.2002. (ITND)
fond* 10.09.2007. (3UD)
12.10.2018. (OMHUD)
3. | OTBopenu akiujcku nHBecTUIIMOHU (oup ,,[IpoduT mryc™ 22.05.2002. (ITND)
06.06.2007. (3UD)
21.06.2018. (OAND)
4. | OrBopenu mjemoBuTH HHBecTUIIMOHU (oHT ,,Bb horx™ 19.06.2002. (ITND)
12.07.2007. (3UD)
21.06.2018. (OMUD)
5. | OTBopenn akumjcku nHBecTUIMOHU (hoHT ,,bopc nuBecT hong™ 16.05.2002. (ITND)
27.07.2007. (3UD)
12.10.2018. (OAND)
6. | OtBopeHm akuMjcky MHBECTUIIMOHH (HOHIT ,,AKTHBA HHBECT (POHA 21.05.2002. (TTN®)
22.08.2007. (3U®D)
12.10.2018. (OAND)
7. | OtBopenn axkumjcku naBecTUIOHN (hoHN ,,BUB dona™ 22.05.2002. (TTN®)
05.10.2007. (3UD)
12.10.2018. (OAND)
3. | Hasus apymrea: JIYU® , MuBect HOBa a.1. bujesprHa 01.09.2000.
8. | 3aTBopenn maBecTHIIOHH (HOHT ,,Y HHOWHBECT (HOHI a.1. 13.12.2007. (3U®D)
Bujesbuna®
9. | OTBopeHu MjemoBUTH HHBeCTUIIMOHY (oHT ,, THBEeCT HOBa* 31.05.2002. (ITND)
20.06.2007. (3UD)
29.09.2017. (OMUD)
4. | Hasus gpymrsa: JYU® , Kpucran maBect a.1. bama Jlyka 08.09.2000.
10. | OrBopenu akiyjcku HHBECTUIMOHU (oHT ,,Future fund* 20.05.2002. (TTN®)
18.06.2007. (3UD)
17.07.2017. (OAUD)
11. | OTBOpEHH MjCIIOBUTH HHBECTULIMOHH QoHT ,,Maximus fund® 20.05.2002. (ITND)
18.06.2007. (3UD)
17.07.2017. (OMUD)
5. Hazus npymra: AYU® , Ilonapa uaBect a.n. bama Jlyka 09.10.2000.

12.

OtBOpeHH akiujcKu MHBecTHIMOHHU (onx ,,Polara Adriatic Fond*

19.06.2002. (ITUD)
21.03.2008. (3UD)
12.10.2018. (OAUD)

13.

OtBopenu aknujcku nuBectunnonu ¢poua Adriatic Balanced

19.06.2002. (ITH®)
21.03.2008. (3UD)
26.04.2018. (OALID)

14.

OTBOpEHH aKIUjCKH HHBECTHLIMOHH (HOHT ,,JaxoprHa KOMH

04.11.2002. ([TN®D)
28.12.2007. (3UD)
12.10.2018. (OAU®)

%0 Oznaka ITU® je ckpahienuia 3a MpUBATU3aLMOHN MHBECTULIMOHM (QoH, o3Haka 3UD je ckpaheHuua 3a
3aTBOpEHH MHBECTHLMOHH (oHA, o3Haka OAND je ckpaheHnIia 3a 0OTBOPEHH aKIMjCKH HHBECTUIIMOHU
¢donn, oznaka OMUD je ckpahennna 3a OTBOPEHU MjEIIOBUTH HHBECTHIIMOHH (OHI.

51 OcHOBaH Kao 3aTBOPEHHM MHBECTHIIMOHH (JOH/I MO0 3aKOHY O MHBECTHIIHOHUM (DOHIOBHMMA.
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JdaTym ocHuBamwa

P. Hasus apymTBa 3a ynpasbame (YU D) u MHBeCTHLHOHMX (ynuc y Cyacku perucrap
op. ¢onnona (MP) kojuma ynpasibajy WJIH Y perucrap Ko
Komucnje)>
15. | OTBOpeHN MjemOBUTH HHBECTHIHOHH (oHT ,,[IpuBpesHUK 24.05.2002. (ITN®)
HUHBECT™ 10.08.2007. (3UD)
12.10.2018. (OMUD)
6. Hasus npymrea: JIYU® "WVP Fund Management" a.n. bama Jlyka 03.06.2019. romune
16. | OtBopenu akiyjcku nHBeCTUIMOHU Gorx ,,WVP Premium* 18.09.2019. (OAND)
17. | OTBOpEeHN MjEIIOBUTH HHBECTHUIIMOHU (DOH]] Ca jaBHOM TIOHYIOM
»WVP BALANCED". 18.03.2022. (OMIF)

Ta6ena 38. Ilpernmen npymTaBa 3a yIlpaB/bakb€ WHBECTUIIMOHUM (OHIOBUMA W
nHBecTHIIMOHMX (hoH0Ba Ha naH 30.06.2022. roguHe

Jlo3Bouty 3a yImpaBibame nMa MIeCT APYyIITaBa 3a ynpasibame. LLITo ce TiHue BmacHnyKe
CTPYKTYpE ApYIITaBa 3a YIPaBJbake, JEAHO IPYIITBO j€ Y BJIACHHILNTBY jEJHOT CTPAHOT
NpPaBHOT JIUIIA, jeIHO je y BIACHUINTBY jeAHOT aomaher mpaBHOT JHIA, jJEAHO je Y
BJIACHUUINTBY CTPaHUX (QHU3UUKUX W TPABHUX JUIA, TPUA JAPYLITBA CY MjCHIOBUTOM
BJIACHUINTBY noMahu u cTpaHuX (GU3WUYKKX U MPaBHUX JHIa (YKyImaH Opoj BiIacHUKa je 53).

Y npsom nonyroaumty 2022. ronune Komucuja je nonujena Pjememe xojum ce
AYUD ,Strategic Investment” m1.0.0. bama Jlyka ogy3uma 103Bojia 32 00aBbamke MOCIOBA
ylpaBJbaba WHBECTUIIMOHMM (OHJOBHUMA Jara pjememeM Komwucuje 3a xaprtje on
BpujenHocT Permybnmke Cprcke 6poj 01-YI1-52-310-2/21 ox 11.06.2021. ronune.

Komucuja je nonmjena Pjememe kojum ce 3axtjeB AYU®D "Strategic Investment™
1.0.0. bama Jlyka 3a n3gaBama 103B0JI€ 32 OCHUBAE U IIPUjaBe ymuca y perucrap GpoHmaoBa
OTBOPEHOI MJEIIOBUTOI HHBECTULMOHOI (oHAa ca NpuBaTHOM MnoHyaoMm ,FSAD
FINANCIAL SPECIAL ACTIVITIES DEVISION®, ka0 HeoOCHOBaH.

Komucwuja je nmonujena jemHo pjelieme ca HaJoroM 3a OTKIIambarme HEMPaBHIIHOCTH
JIPYIITBY 32 YIIpaBJbarh¢ HHBECTHIIMOHUM (DOHJIOBMMA | JIBa pjelIcHha KOJHM Ce HaJaxe Ja
MOJIHECE 3aXTj€B 3a CTULIAkE KBaTU(UKOBAHOT yuenrha y JpyIITBY 32 yIpaBbambe.

Komucwuja je Pjememem 01-YI1-51-86-4/22 on 18.03.2022. rogune, AYUD ,,WVP
Fund Management* a.n. bama Jlyka nana 103Boiy 3a OCHUBamWe H yrpaBibambe OTBOpEHHM
MjemoBUTUM (oHaoM ,,WVP Balanced®.

JloHeceHo je jeHO pjelemhe KOJUM Ce J1aje carjiacCHOCT Ha MHTEPHA aKkTa JpYyILITBa 3a
yIPaBJbake.

Komuucuja je Pjememem 01-YI1-52-98-2/22 01 01.03.2022. ronune AYUD "Kpucran
uaBecT" a.71. bama Jlyka nanma carimacHOCT Ha NpaBHIIa TIOCIIOBAMka JPYIITBA.

2. J103BO/1y HAa HMEHOBa-€ WIAHOBA yNpaBe JAPYLITBA 3a ynpasjbame, Komucuja
u3J1aje Ha OCHOBY ujiaHa 27. 3akoHa 0 MHBECTULIMOHUM (OHIOBUMA, T€ NpeMa yCIOBUMA U
noctynky npeasuhenum [IpaBuaHMKOM O ycloBMMa M TOCTYIKY H3/aBama J103BOJIE 32
ob6aBspame (yHKIM]E WIaHA yMPaBHOT OJ00pa APYINTBA 3a yIPaB/balkhe MWHBECTUIIMOHUM
¢doHI0BUMA.

Y npBom nonyroaumty 2022. roguHe Komucuja 3a xapTrje oJ1 BpHjeIHOCTH je u3alia
JeIHy cariacHOCT 32 MMEHOBAWE WIaHa YIpaBHOT 0400pa JIPYIITBA U jeHY J03BOIY 3a
00aBspame (DYHKITH]E U3BPIITHOT TUPEKTOPA APYIITBA 3 YIPaBJhake, Ka0 U JEHO PjelIeHe
KOJUM TIPEeCcTaje Ja BaXKH J03B0JIa 32 00aBJbamkbe (PYHKIIM]E€ U3BPITHOT JUPEKTOPA.
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3. Jlo3BoJ1y 3a cTaTycHe NMpoMjeHe APYIITBHMA 32 YNIPaB/balke HHBECTHIIHOHUM
¢ongoBuMa u nHBecTHUMOHUM (oHaoBuMa, Komucuja uzgaje y ckiaay ca oapendama
yrnana 18. 3akoHa 0 HHBeCTUIIMOHUM (DOHT0BHUMA, Te [[paBUITHIKOM 0 U3/IaBamky J03BOJIE 32
MOCIIOBalkh-e M CTaTyCHE MPOMjEHEe IPYLITBA 3a YIPaBJbalkheé MHBECTHIIMOHUM (DOHIOBHMA,
KOjH j€ HOBU NOJ3aKOHCKH aKT y IPUMjEHH.

VY npBom nonyroaumry 2022. ronuHe 0BaKBUX MOCTYyIaKka HHje OMUIIO.

4. Onodpeme HA MPEHOC AAMUHUCTPATHBHUX MOCJI0BA M3 WwiaHa 23. 3akoHa 0
HHBecTUIIHOHUM (oHa0BMMA Ha Tpeha mua, Komucuja uznaje y ckiiaay ca wianom 24.
3aKoHa 0 MHBECTULIMOHMM (DOHIOBHMA, a MpeMa MOCTYNKY MpornucaHoM [IpaBUITHUKOM 0O
MOCTYIIKY U BPCTH IOCTIOBA KOj€ APYIITBO 3a YIpaBJbamke MOXKe IPEHUjeTH Ha Tpehe nmune
¥ HAYMHY TPEHOCA MOCJIOBA YIpaB/bakha MHBECTUIIMOHUM (DOHIOM Ha JPYro IPYIITBO 3a
YIPaBJbabe.

VY nocanammeM nepuoay, ApyLITBa 3a yIpaBjbambe Cy Ha Tpeha numa yriaBHOM
MIPEHOCHUIIA TTOCIIOBE Bol)erha MOCIOBHUX KIbUTA U cacTaBibamha (PUHAHCH]CKUX U3B]jeITaja.

VY npBom nonmyrogumty 2022. roquHe HUje OMIIO OBE BPCTE 3aXTjeBa.

5. CarjiacHOCTH MHBeCTHLHOHMM (OHAOBHMA HA MPOCHEKT M CTATYT, KO U Ha
HaKHaJHEe M3MjeHe THX akaTta, KomucHja usnaje y ckiagy ca oapendama wianosa 61, 91,
105, 142. u 217. 3akoHa 0 MHBECTUIIMOHUM (OHIOBHMa, T¢ onapeadama IlpaBuiaHuKa 0
yCIIOBHMA M MOCTYTIKY €MHCH]j€ XapTHja O] BPHjEITHOCTH.

VY npBoM noayroaumty 2022. roguHe OBUX IOCTyIaKa HUje OuIIo.

6. CarjacHOCT Ha HMMEHOBaWk€ YJAHOBA HAJA30PHOT 000pa 3aTBOpPEHOT
uHBecTunHoHOr ¢onga, Kommucuja wusnmaje y ckiaaxy ca uwiaHoM 69. 3akoHa o
WHBECTUIIMOHUM (hOHIOBHUMA.

VY npeom noayroaumty 2022. roguHe 0OBUX MOCTYyINaKa HUje OMII0, jep Cy 3aTBOPEHU
WHBECTUIIMOHM (POHIOBU 3aBPIIMIM TMPOIEC MPeoOIuKOBama Te Mocayjy y (opmu
OTBOPEHOT HHBECTUIIMOHOT (DOHJIa KOjU HEMa HAJA30PHHU 0J00p.

7. Jlo3BoJie pyIITBHMAa 3a YyNpaB/balkhe HHBECTHIHOHMM (OHAOBHMMA 3a
3aK/by4yel-€ YroBopa o o0aB/bamby AeN03UTApHHUX mociaoBa, Komucuja msnaje mpema
onpendama unana 50. 3akoHa 0 UHBECTUIIMOHUM (DOHIOBMMA, JIOK C€ J03BOJIA 32 TPOMjEHY
OaHke Jemo3uTapa u3Aaje mMpema oapeadama unaHa 56. 3aKoHA O WHBECTUIIMOHUM
¢doHI0BUMA.

VY npBom nonyrogumty 2022. roiHE OBHX IMOCTyIaKa HUje OWIIO.

8. OnoOpema NMPOMOTHBHUX HHpOPMANHUja 0 WHBECTHIHOHUM (oHAOBUMA U
APYWITBMMA KOja lUMa ynpasJ/bajy, Komucuja nsznaje Ha ocHOBY oBjamihema 13 4iaHa
115. 3akoHa 0 MHBECTULIMOHUM (POHJOBUMA.

VY npBom nonyrogumnty 2022. roiHE OBHUX IMOCTyIIaKa HUje OWIIO.

9. lo3Boay 3a cTuname kBajiudukoBaHor yyemha y apymrBy 3a ynpab/bame,
Komucuja m3naje Ha ocHOBY oBiamhema u3 wiaHa 22a. 3aKOHa O WHBECTUIIMOHUM
¢doHI0BUMA.

VY npBom nonyroaumry 2022. romuHe Komrcuja je moHHMjena jeJHO pjeliemhe KOjuM
ce 0/Iy3MMa JI03BOJIa 3a CTULIAake KBaTH(UKoBaHOT yyenrha, jeIHO pjelienhe KOJUM ce 0/101]ja
3aXTj€B 3a CTHUIAKkE KBATM(PHUKOBAHOT ydeniha W jelaH 3aKJby4aK KOJUM C€ 3aXTjeB 3a
nosehame kBanMdukoBaHor yyenrha o/101ja Kao HEJTOMYIITEH.
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10. OnoGpeme oTBapama MOCJ0BHHILE IPYLITBA 32 ypaB/bame, Komucuja uznaje
CXOJIHO WiaHy 36. cTaB 2. 3aKOHA O MHBECTUITMOHUM (OHIOBHMA.

VY npBom nonyroauiuty 2022. roguHe OBUX MOCTyIaKa HUje OUJIO.

VY npBoMm nonyroaumty 2022. ronuae KoMmucuja je ycBojuia v jead OAroBop Ha YIUT
y AMjey KOju Ce€ OJHOCH Ha M3/aBambe J103BOJIA U CArJIACHOCTH YYECHHUIIMMA Ha TPXKHUILTY
KaruTana.

7.3. H31aBame 103B0JIa U CATJIACHOCTH YYECHHIIMMA HA TPIKUIITY - MPeMa 3aKOHY 0
dbaxTopuHry

VY cknamy ca 3akoHoM o ¢aktopunry Komucuja 3a xapTje 0OJ BpPHjEIHOCTH je
HAJIJICKHA 32 U3/IaBakhE:

1) Jlo3Bouie apyiuTBHMa 3a (aKTOPHHT 32 00aBJbabE jeIATHOCTH (DaKTOPUHTA;

2) Jlo3BOJIe HAa UMEHOBALE YIAHOBA YIIPABHOT 0700pa APYIITBa 3a (PaKTOPHHT;

3) Jlo3BoJjie Ha KIMEHOBAME AUPEKTOPA APYIITBA 3a (DAKTOPHUHT;

4) Jlo3Boje 3a cTulame KBatn(puKoBaHOT ydyerrha, 3a mMpaBHA U (GHU3MUYKA JIKIA, Y
JPYIITBY 32 (haKTOPHUHT;

5) Jlo3Boje 3a 00aBsbame jeIaTHOCTH (DAKTOPHHIA IyTEM MOCIOBHE jeAWHHIE Y
buX, a u3Ban Peny6mnuke Cpricke;

6) Jlo3Bosie 3a 00aBIbambe JIjeaTHOCTH (akTopuHra nu3Ban Pemny6nuke Cpricke;

VY npBom nonyrogaumty 2022. ronune nata je no3soina ApymtBy 3a ¢pakropusr ,,bUT
®axrtop* a.n. bama Jlyka (y namem teckry: [pymrso). [lopen Tora, nznara je mo3Bosna 3a
obaBipame (yHKIHMje AupekTopa JlpymTBa W carjacHOCT Ha WMEHOBamke TPU 4WiIaHA
ynpaBHor on6opa [pymrsa. Ilopen HaBeaeHor naTte Cy ABHjE CarjlaCHOCTH Ha CTUIAHE
kBasM(puKoBaHOT yueniha y /IpymrBy.

Hazus Bpoj no3BoJie Jdatym usnaBama
HNuBecTuirono-paspojHa 6anka Pemy6uuke Cpricke 01-YTI1-51-458-5/21 06.09.2021.
a.1. bama Jlyka

BUTI" ®akrop a.x. bamwa Jlyka 01-VI1-52-247-1/22 23.05.2022.

Ta6ena 39. Ilpernex apymrasa 3a (akTOpUHT KOjU MMajy no3Bosty Ha aaH 30.06.2022.
TOJIHE

8. Pa3Boj u mehynapoana capagma

VY npBom nonmyrogumuty 2022. ronuHe HajBehn auo aktuBHOCTH Komucuje y obixactu

pas3Boja u MmehyHapoiHe capajime Ouie cy nocsehene:

- mpahemy perynatuse u npakce y Jije’aokpyry paga Komucuje,

- mnpahewy perylatuBe W Ipakce JAPYTrUX o0O0JacTh Koje Ccy AMPEKTHO WM
MHIUPEKTHO BE3aHE 3a TPXKUILTE XapTHja OJf BPUJETHOCTU W/WIM aKTUBHOCTH
Komucyje,

- aHATM3UpABkY U Ipejaramy pjelieha v MpHjeuiora 3a u3MjeHy/ 10nyHy nmocrojehe
peryiaTvBe WIM IpHjeasiora HOBUX ommTux akara Komucuje,

- capaamu ca Mel)yHapoJHOM OpraHU3aIijoM KOMHICH]a 3a XapTH]je 01 BPHjETHOCTH
(enr. International Organization of Securities Commissions — I0SCO),

- aKTHBHOCTMMa Ha XapMOHH3allMju ca mpomucuMa EBporicke yHHUje U
ycariaiiaBamy npomnuca ynytap bocue u XepieroBuse u

- eAyKalllju YYeCHUKA Ha TPXKUIITY XapTHja 0] BPUjEIHOCTH.
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AxtuBHOcTH KoMucuje y qujeny pa3Boja u MehyHapoiHe capaii-e MOTY Ce IpyIucaTH
y TPH LjeJIMHE:

1) HopMaTHUBHE aKTUBHOCTH,

2) capaama ca UHCTUTYIIMjaMa U OpPraHUMa y 36MJbH U HHOCTPAHCTBY U

3) mpomonuja 1 eayKaiuja.

8.1. HopmaTuBHe aKTHBHOCTH

[Tox HOpMaTMBHUM akTHBHOCTHMMa Kommcuje monapasymujeBa ce M3paja HalpTa |
Ipujensora peryjaTiBe, y JUPEeKTHO] WIK UHIMPEKTHO] HajuiexkHocTH KoMucuje, Kao mro
Cy: 3aKOHH, IPAaBWIHUIM U3 HaexxHocT Komucuje, narepan aktu Komucuje, ot akTu
Y IIpaBuJia MOCJI0Baka YYECHUKA Ha TPXKUIUTY U JIp.

VY npsom nonyroaumty 2022. roaune, akTHBHOCT KoMucuje Ha ojby HOpMaTUBHUX
aKTMBHOCTH OIJIe[lajla ce y MpPUIpPEMH Mpujeuiora u3MjeHa M jgomyHa Beh noHujeTnx
MOJ3aKOHCKHMX aKaTa Kao W MPHUIIPEMH TPHUjeIora HOBUX ONIITHX aKaTa U3 HaJUICKHOCTH
Komucuje.

P. | OGjaBa Tekcra Bpoj u natym
op. Cay:x6eHor
I'macHuka

1. | [IpaBuiHUK O H3MjeHaMa M JOmyHama IIpaBHIHHKA O YCJIOBUMa M 03/22
MOCTYIIKYy H3llaBama JI03BOJIC OEP3aHCKOM IOCPEIHUKY 3a 00aBJbambe 21.01.2022
MOCJIOBA Ca XapTHjaMa O] BPH]jEIHOCTH.

2. | IlpaBunHEK 0 M3MjeHama u AomyHaMa [IpaBuiHIKa 0 U3gaBamy J03BOJIE 03/22
3a TOCIOBamke€ CTaTyCHE TMIpOMjeHe JpYIITBAa 3a  YIIPaBJbhamkbe 21.01.2022
HMHBECTUIIMOHUM (i)OHZ[OBI/IMa.

3. | [IpaBunHuk o0 W3MjeHama W JomyHama [IpaBwiHMKa O ycloBHMa WU 14/22
MMOCTYIIKY €MIUCH]j€ XapTHja O] BPHjETHOCTH. 21.02.2022.

4. | IlpaBWIHHK O TProBamy XapTHjama O/ BPHjeTHOCTH. 33/22

15.04.2022.

5. | IlpaBuiHuk o n3MjeHama IlpaBuiiHNKa O yCIOBUMA U MOCTYIIKY €MHUCH]E 81/22

XapTHja 0 BPHjeIHOCTH 25.08.2022.

Ta6ena 40. Tlporucu xoje je Komucuja nonujenay npsom monyrogumry 2022. rogune

8.2. TIpomonuja u enykanuja

VY npBoM nonyroaumrty 2022. ronuHe HajBehu 110 aKTUBHOCTH y 00J1aCTH ITPOMOLIHUje
U eJlyKallije OJTHOCH CE Ha TyMaueHa 3aKOHCKUX U MO/I3aKOHCKUX MPOIIHCA, TE OATOBOPE Ha
yIHUTE KaKo OBJAIINEHUM yYECHHLIMMA Ha TPXKHUILUTY KamuTana Tako U JIpyruM JoMahuM u
CTpaHUM MPaBHUM U (PH3HUYKUM JIMIIIMA. YTIHTH Cy C€ OJTHOCHIIHM Ha Pa3IMIUTE 3aKOHCKE H
MOJ3aKOHCKE TMPOMNHUCE, aKTUBHOCTH M HaJulekHOCTH Komucuje, pazauuure TeMe WIH
00J1acTH, Te Cy MMOKPUBEHE OpOjHE TeMe, TUPEKTHO aji U WHIMPEKTHO BE3aHE 3a TPKUIIITE
XapTHja OJ BpUjeAHOCTHU. 3aXTj€BU 32 TyMayeHheM WIH IIPUMjEHY MpoIuca ¢y ce Hajuemihe
OJTHOCWJIM Ha 3aKOH O WHBECTHIIMOHUM (DOHIIOBMMA, TIOJ3aKOHCKE aKTe W3 HAJIC)KHOCTH
Komucuje, 3akoH 0 TpXXUIITY U 3aKOH O IPUBPETHUM JPYIITBUMA.

8.3. Capaama

Capangme ¢ apyrum peryinaropuma ozsuja ce Ha ocHoBy IOSCO (Mehynapoana
opraHu3aiyja KOMHUCH]ja 3a XapTHUje€ O]l BPUJETHOCTH) MynTHUIaTepaTHOT MEMOpaHIyMa O
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pa3ymujeBamy y Be3H ¢ KOHCyNTanujama u pasmjeaoM napopmanuja (I0OSCO MMoU), a ¢
HEKHMM peryJiaTopuMa U Ha OCHOBY OMJIaTepaliHUX cliopasyma.

8.3.1. MyJarujaTepajHu MeMOPaHIyM o0 pazymujeBamwy (MMoU)

Mynrunarepanaun  MemopannyMm o pasymujeBay 10SCO-a (enr. Multilateral
Memorandum of Understanding - MMoU), uuju je Komucuja motnucHuk o1 okToopa 2009.
roJHe, Kao jemaH oxa 124 perymaropa Tp)KUINTa XapTHja OX BPUjEIHOCTH Yy CBHJETY,
00e30mje11o je peryaaTopuMa TPXKHUIITa XapTHja 01 BPHjeTHOCTH BaXKHO CPEJICTBO 32 O0pOy
NPOTHB MPEKOTPaHUYHE MPEBApE U 3JI0YNOTpede TPXKUIITA.

Jayame capaame y mpoBohery 3aKOHCKUX MPOIMCA BE3aHUX 3a TPIKUILNTE KaruTasa,
je KpUTHU4Ha Ta4yka y 00pOu npoTHB (PMHAHCH]CKOT KpUMUHAJIA KOjU HE MO3Haje TpaHuLe. Y
rio0aHOM (PMHAHCH]CKOM OKPYXKEmY, yuelhe cBake KOMUCH]E 32 XapTH]je 01 BPH]jEIHOCTH
y OBOj MPEXH j€ OJ1 BUTAJTHOT 3Ha4aja Aa Ou ce Ha eeKTaH HauuH OOPHIIM TIPOTUB KPILICHa
3aKOHCKHX IPOITMCA BE3aHKUX 32 TPAHCAKIIMjE XapTHjama O] BPHjSTHOCTH Y IIHjEJIOM CBUjETY
U IPOTUB TPEBapa BE3aHUX 32 TPXKUILITE XapTHja 01 BPHjeTHOCTH.

VY npBom nonyroauiuty 2022. ronune Komrcuja je HacTaBuiIa yCIjeliny capaamy ca
npyrum perynaropuma, nortnucHunama IOSCO MMoU y cMmuciy Tpaxema Iojaaraka u
uH(pOpManMja HEONXOJHHX 3a IMpOBOhEHE MOCTyIaka M AaKTUBHOCTH Y HAIJICKHOCTH
Komucwuje. 3axTjeBu Cy ce OJHOCWIH HA MMPOBjepy BIACHUINTBA U CTamba HAJl XapTHjaMa OJ1
BPHUjeAHOCTH qoMahuX U CTPaHUX MPaBHUX U (PU3MUKKX JIMIA KA0 U pa3MjeHy nHbopMaluja
0 TIOCJbEIUIIaMa OJTYKe CTPAHOT PEryjIaTopa Ha CTaTyC CTPAHOT MIPABHOT JIMIIA aKTHBHOT Ha
TPKUIITY XapTHje ol BpujeaHoctu Pemy6nuke Cprcke.

8.3.2. Yuanpujehenn myarujarepaasHu MeMOpaHAyM o pasymujeBamy (EMMoU)

VY mocsbeAmUX HEKOJMKO TOJUHA TPXKUIITA KaluTalla Cy MPOIUIa KPO3 CYIITHHCKE
npoMjeHe Bol)eHe HanpeTkoM TexHojoruje. Te mpomjeHe HCTOBPEMEHO MPeACTaBIbajy HOBE
M3a30B€ 3a peryjarope, IITO jeé M pas3jior 3a uAejy O HOBOM YHampujeheHom
MyJITHJIATepATHOM MeMopaHayMy o pasymujeBatby I0SCO-a (enr. Enhanced Multilateral
Memorandum of Understanding - EMMoU). 1ws ynanpehersa MMoU je na ce nmoseha
HaJNeKHOCT Kojy Beh maje MMoU, kako O6u ce oOyxBatuie u nmpomjeHe y GUHAHCH]CKO]
MHAYCTPHjH KOj€ Cy HacTaJle HaKOH IITO je ycrnoctaBjbeH MMoU.

3a IOSCO je on kJbyuHE Ba)KHOCTH Ja BEryje U IITUTH MeyHapoJHY capaimby Tako
mto he ocuryparu ga MehyHapoaHH cTaHAapAu capalme Oyay crainHo aktyenHu. [OSCO
EMMOoU je kpeupaH kao cTaHaap Koju mocedHo 00yxBarta J10/1aTHE KJby4HE HaJJIe)KHOCTH
KOje TIOMaXy peryjaropuma y CBaKOJHEBHUM AaKTHBHOCTHMA, a KOjH INpPUXBaTa HOBE
M3a30B€ KpeupaHe TEXHOJOIIKMM HampeTkoM. Tume ce peryiaropuma o00e30jehyjy
edukacHO crpoBoheme M MeljyHaposiHa capaima y peryliucamy TpXKUILITA XapTuja O]
BpujenHocTH. CBeoOyxBaTHH 1Iib cTBapama IOSCO MMoU je noausame u noOoJblIamke
Mel)yHapoHOT peryIaTopHOT CTaHIapAaa.

Paznuka uzmehy IOSCO EMMoU u MMoU je y obumy nomohu kojy npyxa WU
tpakn nornucHua EMMoU, onHocHo BpcTH momohu W mH(pOpManuja Koje ce Tpake,
OJIHOCHO TIPYXKajy.

[TormucuBaem IOSCO EMMoU y 2021. roguan Komucuja je mobuia moTBpay 1a
Kao peryinatop Tpxuiuta kanutaia y PemyOmunm Cprickoj mocTyma y ckiaay ca
Mel)yHapoJHUM MPUHIIMTIIAMA U TPABUIIMMA W HajBUIIIMM CBETCKUM CTaHAAPANMA U TPHITHKY
na Oyne jenna ox 14 perymaropa TpXKMIITa XapTHja O BPHjEIHOCTH KOje Cy 10 Taja
3aBpIIHIIC TIPOIEAYPY MpoIfjeHe aruTukanyje 3a nornucuame IOSCO EMMoU.
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9. Hapazop Haj yYeCHHIIUMA HA TPKUIITY XapTHja 0 BPUjeIHOCTH

IIpema oxpendama 3akoHa o TPKUIITY 2, KoMucHja BPIIH HAI30p HAJ JIUIMMA KOjMa
Jlaje 03BONTy 32 00aBJbamkbe MMOCIOBA U EMUTEHTHMA XapTHja OJ BPHjETHOCTH Y TOCTYIIKY
eMHucHje, Te HaJlake Mjepe 3a OTKJIamame YTBPHEHUX HE3aKOHUTOCTH M HEMPABUIHOCTH.
Kowmucuija je, Takohe npema oapen6ama 3akoHa o TPKHINTY S, a M IpeMa opeadama 3akoHa
0 cIpeyaBamy IIpamba HOBLA U (PMHAHCUPAHHA TEPOPUCTHUKHX aKTUBHOCTH ! oBnamhena 1a
BPIIIK HA/30p M Tpeay3uMma NoTpeOHEe Mjepe y Be3W ca CIpedaBameM Ipama HOBIA U
(rHaHCHpamka TEPOPUCTHYKUX AKTUBHOCTH HAJI JIMIIMMA KOjHMa Jiaje I03BOITY 3a 00aBIbambe
MOCJIOBA.

IIpema oapen6ama 3akoHa o MHBeCTUIIMOHUM (oHnoBuMa®, Komucuja je opramhena
na o0aBJba PENOBHH M BaHPEIHH HAJ30p 3aTBOPEHHX M OTBOPEHHUX HMHBECTHLHMOHHX
dboHI0Ba, IPYIITaBa 32 yIpaBbamke POHIOBUMA, 3aCTYITHUKA Y MIPOJIAjU Yjelia iU aKIuja,
OaHKe Jero3UTapa U CBaKor APYror JHia Koje 00aBsba ocao 3a KOju je OArOBOPHO HEKO O
oBuX Jnia. KoMucuja mpoBoiu KOHTPOJIHE M HAJI30pPHE aKTHBHOCTH HAJl CBUM YYECHHUIIUMA
Ha TPXKHILITY XapTHja O BPHjESAHOCTH, Ca LIUJBEM JIa Ce OCHTYpa e(hHKACHO (HYHKIIMOHUCAHE
TPIKHUIITA XapTHja O BPHjeIHOCTH.

[lpema I[IpaBUAHMKY O HAA30py HaJ YYECHUIIMMA HA TPXKHUIITY XapTHja Of
BpHjemHOCTH (y JasbeM TeKcTy: IIpaBHiHMK o Ham3opy)®®, moa Ham30poM KOjH MPOBOIH
Komucuja mogpasymujeBa ce Haa30p HajJ NPUMJEHOM 3aKOHA O TPXKHILITY, 3aKOHA O
WHBECTUIIMOHUM (DOHIOBMMA, 3aKOHA O MPLY3UMamky aKIIMOHAPCKUX JAPYIITaBa U 3aKOHA O
CIpeYaBamy Ipama HOBIA U (MHAHCHPAEka TEPOPUCTHYKUX AKTUBHOCTH, T€ IPOIHUCA
JIOHECEHWX Ha OCHOBY THX 3aKOHA, OJl CTpPaHE YYECHHKA HAa TPXKHIITY XapTHja O]
BPHjEIHOCTH.

[Ton yuecHMIMa Ha TPXKUIITY XapTHja O BPHjeOHOCTH y cmuciy [IpaBuiHuKA O
Ha/130py cMmaTpajy ce: Oep3aHCKU MOCPEAHMIM, KacToAu OaHKe, APYIITBA 3a yNpaBJbambe
WHBECTUIIMOHUM (DOHOBUMA, MHBECTUIIMOHHU (POHIOBU U OaHKE JeMO3uTapH, Oep3a u Apyra
ypeheHa jaBHa TpxkuiuTa, LleHTpamHu perucrap XapTuja oj BpUjeAHOCTH, EMUTEHTH XapTHja
0]l BpPHUJETHOCTH Y BE3U Ca €MHCHjaMa XapTHja OJf BpUjeJHOCTH, ynucuma y Perucrap
eMHUTeHaTa XapTHja 0] BpHjeTHOCTH 1 00jaB/bUBakbeM (PMHAHCHU]CKUX U APYTHX MPOINHCAHUX
W3BjeIITaja, JUIa KOja MMajy JT03BOJY 3a 00aBJbame IMOCIOBA OpoKepa, WHBECTHIIMOHHMX
CaBjeTHHKA M MHBECTUIIMOHUX MEHalepa, CTUL[A0IU U YUYECHULIM Y TIOCTYIIKY Mpey3uMarmba
W Jpyrd YYECHUIIM Yy CMHCIY oOjJpenada 3akoHa KOJUM ce ypehyje mnpey3umame
aKIMOHAPCKUX JIPYIITaBa, MPOAABLH, KM, APYTH CTHUIIAOIM XapTHja OJf BPUJEAHOCTH U
JpyTa A Koja y4ecTBYjy Ha TPXKHIUTY XapTuja o BpujexHoctn® . Iloj ydecHHIMMa Ha
TPKUILTY XapTHja 0]l BpUjeTHOCTH CMATpajy ce U JIMIa Koja uMajy KBaJin(puKOoBaHoO yuelihe,
u3y3eB PenyOnuke Cpricke u Apyra Jiniia Koja ce cMaTpajy MOBE3aHUM C Ha/I3UPAHUM JIUIEM
y CMHCITY OpeI0H 3aKOHa KOjuMa ce ypelyje mocaoBame NpUBPEIHUX IPYIITABa, TPHKHILITE

52 Ypan 260. Tauka 1) 3aKOHA O TPIKUIITY.

53 Ypan 260. Tauka )) 3akoHa 0 TPKULITY.

% Ynan 80. cras 1. Tauka X) 3aKOHa O CIpeyaBamy IPamba HOBLA U (PUHAHCHPAHA TEPOPMCTHUKUX
axtuBHOCTH (City>x6ern rmacauk buX 6poj 47/14 u 10/16).

% Ypan 227. cras 1. 3akoHa 0 uHBeCcTHIMOHUM (pongouma (CiyxOenu rnacHuk Peny6muxe Cpricke
6poj 92/06 u 82/15).

% Ypan 3. TlpaBuiHuKa 0 HaI30PY HaJl YUECHHIIMMA HA TPXKHIITY XapTHja o Bpujeanoctu (CiryxOenn
riacHuK PerryGimke Cpricke 6poj 98/14 u 77/17).

5 Ynan 2. cras 1. TlpaBuiHuka 0 Haa30pYy.
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XapTHja OJ BpHjeIHOCTH, IIOCIOBAak¢ HWHBECTUIIMOHUX (OHIOBA U Mpey3UMarbe
aKIMOHAPCKUX JPYIITaBa’e,

Hanzop xoju nposoau Komucuja Moske 1a 6yae KOHTHHYHpPAH, PeI0BaH 1 BaHpenaH .
VY KOHTHHYHPaHOM HaJ30py CTAJIHO CE€ MPATH IMOHAIIAE YISCHUKA Ha TPXKUILITY XapTHja OJl
BPUjEHOCTH U IPOydYaBa CTame U KPeTamhe Ha TPKUINTY XapTHja of BpujemHoctu®’, a
MIPOBOJIN C€ TPUKYILJbAKEM, IIPETIICOM, aHATHU30M M IPOBjEPOM HU3BjeIITaja, 00aBjeIITCHAa
U TOKYMEHTallMje Koje Cy HaJ3upaHa JIMIa Jy>KHa J1a TocTaBsbajy Komucuju y npornucanum
POKOBHMMA MyTEM €JIEKTPOHCKOT NpUKyIbama nHpopmanuja (EITN) wim Ha apyru HauuH,
npahemeM, NPUKYIUbAkEM W IPOBjEPOM JOKyMEHTalfje a00ujeHe O]l yYecHHKa Ha
TPKHUINTY XapTHja OJ BPHUJETHOCTH Ha mocebaH 3axTjeB Kommcuje, CBaKOIHEBHUM
npahemeM TproBama XapTHjaMa OJf BPUjEJHOCTH Ha Oep3u y peaHOM BPEMEHY IIyTeM
HaJ[30pHE CTAaHMIIE M aHAJTM30M aKTHBHPAHUX CUTHAJA, Kao U mpahemeM, MPUKYIUbAbeM U
TIpOBjepoM MOJaTaka M Ca3Hama M3 Apyrux m3popa®. Pemopanm Hamg3op Bpmm ce Haj
oBnamheHUM y4YecHHIIMMa Ha TPXKUIITY XapTHja O BPHjEIHOCTH Y CKIJIJy ca MOCEOHHM
TIJIAHOM PEIOBHOT HAI30pa, 3a CBaKy TOAMHY, Koju ycBaja Komucnja®, a Banpenan magsop
BpIIM Cce HAa OCHOBY MHMIMja 0 Moryhem Kpiuemy 3akoHa M apyrux mpomuca®, a mo
COIICTBEHOj MHUIMjaTBH KoMucHje, Ha 3aXTjeB HAAJICKHOT JIP>)KaBHOT OpraHa WM CTPAHOT
PEryJIaTOpHOT OpraHa WM IO MpUjaBH JPYTHX JIMIa (BIAaCHUKA XapTHja O BPHjEIHOCTH,
MOTEHIIMjaJTHUX MHBECTUTOPA Y XapTHje O] BPUjEAHOCTH, YIECHUKA Ha TPXKUILTY XapTHja
OJ1 BPHjeIHOCTH ¥ CIL.), YK/bydyjyhn 1 anonuMHe npujane®,

C 003upoM Ha Ha4YMH MPOBOhEHAa, HAA30p MOXKE Ja OyJe mocpenaH U HeNmoCpeaaH;
nocpead Ha/l30p NpoBoM ce y cjeauiuTy KoMucuje npukybameM, IperiaeioM, aHaaIu30M
U MIPOBjEpPOM H3BjelITaja, 00aBjemTekha, TOKYMEHTAIje W TI0JaTaka; HEMOCpeaaH Hal30p
IPOBOJY C€ Y IpOCTOpUjaMa HaJA3UPaHOT JIMLA WIM MIPABHOT JIMLA C KOJUM j€ HaJl3UpaHO
JWIEe AMPEKTHO WJIM WHIUPEKTHO, MOBE3aHO ITOCIOBHO, YIPABJbAUKH WJIM KAIUTAJIOM,
y3UMameM H3jaBa U H3jallllbeha U YBUIOM Y IIOCIOBHY JIOKYMEHTAllM]y U HCIIPaBE,
MIOCJIOBHE KEbHUTe, pETUCTPE U eBUAeHIMje 0e3 0031pa Ha TO J1a JIU ce BOJIe Y MaTepHjaTHOM
WY €TICKTPOHCKOM OOJIMKY, T€ €IEKTPOHCKA U JIpyTa Cpe/ICTBAa KOMYHHUKAIM]e MHCTATHPaHa
KOJI HA/I3UPAHOT IIMI[A, KA0 U Y3UMAakeM U3jaBa U u3jalimera y cjeaumty Komucnuje®.

VY oOaBsbawy Hajg30pHHX oBnamthewa, Komucuja je y npom nomyrogumry 2022.
TOJIMHE CIpOBeJa JEBeT KOHTMHYMpPAHUX HaJl30pa, U TO JBa KOHTUHYHpaHa Ha/A30pa Haj
TProBameM aKIMjaMa JIBa €MHTEHTAa W jellaH KOHTHHYHpPAaHW HAJ30p HaJ TPTrOBameM
aKiyjama eMUTeHaTa Koju ce 6aBe JjenaTHoIINy IPOM3BOIKE U JUCTPUOYILIMjE eNeKTPUYHE
eHepruje, MmeT KOHTHHYHPAaHUX Haa30pa ca MpeAMETOM aHallM3a MjeceYHOI TProBama U
cTama Ha bamanmyukoj Oep3u, Te KOHTMHYHUpPAaHU HAI30p IMOCIOBamba CBUX OBJaIIheHuX
YYECHHUKA Ha TPXKUIITY XapTHja O/ BPUJE€IHOCTH.

Y npBom nonyroaumrty 2022. roAaMHE OKOHYAHO j€ LIECT IOCTYINaka PEeJOBHUX
Ha/J30pa KOoju cy MOoKpeHyTH y 2021. roguHu, ¥ TO HaJl CBUM JIPYILITBUMA 32 YIIPaBJbakE y
JMjeny KOju c€ OJJHOCH Ha IOIITOBamEe MpOoMHca KojA yTBphHUBamka OCHOBHIIE 3a 0OpauyH

% Unan 2. c1. 2. 1 3. [IpaBunHuKa 0 HaA30pYy.
% Unan 7. cras 1. [IpaBuitHUKa 0 HAA30DY.

0 Unan 7. cras 2. [IpaBuitHUKA O HAA30DY.

81 Unan 9. cras 1. [IpaBuitHUKa O HAA30DY.

2 Unan 7. cras 3. [IpaBuitHUKA O HAA30DY.

83 Unan 7. cras 4. [IpaBuitHUKA O HAI30DY.

% Ynan 4. cras 1. TpasuiHuka o Haaz0py.
 Ynan 7. ct. 5. no 7. TlpaBunnuka o HaA30py.
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HaKHAJIe 3a yIpaBJbamke y MEpPUOLy OJ CTymama Ha cHary IIpaBunHuka o m3MjeHama U
nonyHama [IpaBuiiHuka o yTBphHBamy BpHjeHOCTH MMOBUHE MHBECTULMOHOT (OHAA U
06pauyHy HETO BPUjeHOCTH HMOBHHE O yJjeily MM aKIUju HHBecTHIHOHOT (Gouaa®®. ¥V
TOKY HM3BJELITQJHOI IepHoja MOKPEHYTa Cy U OKOHYaHa J[Ba peJOBHA HaJq30pa HaJ JiBE
KacTo1 OaHKe y IMjeIry MOIITOBamha 3aKOHCKUX U IPYTHX MIPOIHCA y ey KOjH Ce OTHOCH
Ha o0aBe3y JocTaBJbama HM3BjemiTaja Komucuju 3a xaptuje oA BpujeaHOCTH PemyOmmke
Cprcke 1 BUXOBE UCIIPABHOCTH.

VY npBom nonyroaumnty 2022. roarHe NOKPEHYT je ¥ OKOHYAH je/laH BaHPEIHU HAJ[30D
YHUjU je mpeaMeT OMO aHanu3a TProBama akijama eMUTEHaTa KOoju ce 0aBe JajenaTHoihy
MIPOU3BOJIHE U TUCTPUOYIIH]je eJIeKTPUUHE CHEPIHje.

[Mpeamer Hax30pa/y4eCHUIIH HA TPHKUIITY Bpoj nagzopa

SN

Tproepame xapTHjamMa o/ BpHjeJHOCTH eMHTeHATA
bep3ancku nocpeaHunu

JpyimiTBa 3a ynpaB/bame

I[ocoBame Gep3aHCKHX MOCPEAHUKA

Kacroau 6anke

Banke neno3utapu (ykbyuyjyhu IleHTpajnu perucrap Kao a1eno3urapa) -
IlenTpaJjHu perucrap -
Bamanyuka 6ep3a -

YKYIIHO 13

N[O

Tabena 41. HanzopHe akTUBHOCTH IpeMa MpeIMETy HaA30pa/y4eCHULIMMA Ha TPXKUILTY
y npoM nonyroaumty 2022. rogune

Tprosame
XapTHjaMa o]

[MTocnoBame Gep3aHCKUX BpH]ETHOCTH
TIOCPCTHARKA = eMHUTCHATa

31%

HpymTa 3a
YIIPaBJbaEE
46%

Cauxa 24. Ham3opHe axkTHBHOCTH TIpeMa yYCCHHMIIMMA Ha TPXHINTY Y TPBOM
nosryroaumnty 2022. roguHe

IIpema BpcTu Hamzopa, y mpBoMm mnomyroaumry 2022. roguHe BoOhEHO je JieBeT
KOHTHHYHMPAaHUX HaJ30pa, 0CaM PEJOBHUX HAA30pa U jelaH BaHPEIHU HAI30P.

% Cuysx6enu rmacuuk Peny6muke Cpricke*, 6poj 114/20.
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Banpeauu Haazop
6%

KonTtunynpanu

PenoBan Hagzop HaJ30p
44% 50%

Cauxa 25. Hanm3opHe akTHBHOCTH IpeMa BPCTH Haa30pa y mpBoM monyromuimry 2022.
TOJIMHE

Kaga yTBpaM HE3aKOHMTOCTH ¥ HEMPABUIHOCTH KOjUMa Cce€  yrpokasa
(GYHKIMOHHCAkEe TPXKHUINTA KalUTajda y I[jeJIMHHU, II0JIOKA] IOjeIUHMX YYEeCHHKAa Ha
TPXKUIITY KalMTala WIK IMOCTOjU MOTYhHOCT HaHOIIewma 3HavYajHuje mrere, Komucuja je
3aKOHOM O TPXKHUIUTY oBjamheHa Ha TNpeay3uMame HEeKe O] MPOMHCAHUX HaI30PHHUX
Mjepa®’. V ciyuajy yTBpheHHMX HE3aKOHHTOCTH M HempaBuIHOCTH Komucuja pjemremem
HaJlake TMpelay3uMame paalkd  Koje JONPHUHOCE YCIIOCTaBJbalkby 3aKOHUTOCTH U
ycknahuBamy paja ca 3aKOHMMa M JAPYTMM MPOMKCHAMA, OJHOCHO U3puYe oaroBapajyhy
Mjepy Mpomucany 3aKOHOM O TPKHIITY U APYyruM 3akoHMMa®, a y ciydajeBuMa Kpirema
NpOTIFICa WK Y CIydajeBUMa KaJa je HEM3BjeCTaH HACTaBaK MOCIOBamka HAI3UPAHOT JIUIIA,
pjememem Komucuje Mory ce HanoxuT oapelhene moce6ue mMjepe®.

Komucuja je y mpom momyromumury 2022. ToauHe U3peKia jeHy Mjepy Y OKBUPY
cBOjuX oyamhema U3 wiaHa 265. 3akoHa O TPXKUIUTY XapTHja 0]l BPUjEAHOCTH, a Koja ce
OJTHOCH Ha OTKJIathamkhe YTBPHCHUX HE3aKOHUTOCTHU U HEMPABUITHOCTH Y TIOCTYIIKY PEIOBHOT
Ha/130pa, 0K Y U3BjELITajHOM MEPUOIY HUje U3pULIAJIa Mjepe Y OKBHPY CBOjUX OBJalihema
U3 wiana 266. u 267. 3akoHa 0 TPXKUIITY XapTHja OJ] BPUjSTHOCTH, T€ j€ Y JETHOM CIydajy
MIOJTHECEH 3aXTjeB 3a MOKPeTame MPEKPIIAjHOT MOCTYIKa 300T Kpeliema 0Ape101 3aKoHa o
TP)KUIITY XapTHja O]l BPUjETHOCTH.

% Unan 266. 3aKoHa O TPXKUIITY;
% Unan 265. cTaB 2. 3aK0HA O TPXKUILTY;
% Unan 267. ctaB 1. 3aKoHa O TPXKUIITY;
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10. Enaykanmja 3amocjieHHX

g' AKTHUBHOCTH Teme Opranusartop IIpenaBau
1. | Bes6jennoct u - [IpakTrUHM acTieKTH I[NIOJIPYUHA OmuBuje 3uMoma,

JUTHUTAITHO 0e30jeAHOCTH TUTUTAITHOT I[MPUBPE/ITHA Hejan Japuh,

MOCIIOBAKE MOCIIOBamA; KOMOPA BABA | Tujana Tatuh

18.02.2022. 11x -Texanuka pjemerma 3amTiTe, JIVKA
-ITpaBHU aniceKkTH 3aIITUTE

2. | o mporpama EU Basic principles and project EBpornicka YHuja, Ezio Benedetti

Scheme for Young reporting methodology British Council y

Professionals in BiH", BocHu n

7.1 8. arpmr 2022. XeplieroBuHN

roaune (online)

3. | AMF France 2022 Dynamics shaping the future of L'Autorité des | IlpeacraBanim AM®D

International capital markets marchés financiers

Seminar, y mepuony | Generalizing the use of data fora | (AMF)

01 29.03. no more effective

07.07.2022. ronuHe Supervision

(online) International cooperation: a
prerequisite to effective
Sanction
Enhancing investor protection in
a changing environment
Acting for Sustainable Finance

4. | 24" 10SCO Seminar | A Critical Examination of I0SCO Gary Tidwell,

Training Program Today’s Crypto Space and the Ms. Valerie Szczepanik,
Resulting Regulatory Challenges Mr. Rok Zvelc,
for Securities Regulators Mr. Takeshi Shirakami

Eva Hiipkes
Richard Fox
Damien Shanahan
Ken Menz
Ken Nagatsuka
Kevin C. Piccoli
Jason A. Mahoney
5. | Jaxopuna ekoHOMCKH | ['TT0GamHM €KOHOMCKH M3a30BU U | YApykKeme Bume nmnpemaBaga u3
tdopym 26.04 — 27.04 | npuiuke E€KOHOMCKH ()OpyM | 3eMJbE€ U HHOCTPAHCTBA
2022
6. | On-line paguonuiia, Pannonuna y Be3u uspajnie MuHuCTapCTBO Excrieptu u3 PemyOnuke

03.06.2022. Haunonanne npoujeHe pusnka 6e30jennoctu buX | Cpbuje koju cy
on IIH 1 ®T buX - akTUBHOCTH YYECTOBAJIU y U3PAIU
1 ucKycTBa TuMa u3 P. Cpouje HIIP ox ITH u ©®T

Pernyonuke CpOuje
7. | Bupryenna TAIEX Workshop on Directive | TAIEX - | Mr Filip Saravanja
paaHoHuIIa, (EVU) 2018/843 on the exchange | Technical Specialist analyst,

6., 7.,9.06.2022. of virtual currencies and Assistance  and | Directorate for
custodian wallet providers Information International Regulations
6th, 7th and 9th June 2022 Exchange and Cooperation

Instrument of the | Croatian Financial

European Services Supervisory

Commission Agency (HANFA),
Croatia
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10.

AKTHBHOCTH

EU Scheme for
Young Professionals
in BiH, study visit to
Brussels and Bruges
13-17.6.2022.

IT Support day
06.07.2022 od 11:00
1o 18:00x

Xoten “Jenena”
(Enykanuja n
Ipe3eHTanyja ajara
BE3aHUX 32
OpraHu3alyjy,
3aIITUTY
yrnpasibame UT
CepBUCUMA U
OIIPEMOM)

CemMuHap o pa3Bojy
(hMHAHCH]jCKHX
TPKUILTA U
(UHAHCH]CKO]
uHKIy3uju ox 18.07. -
29.07.2022. rogune,
beu

Teme

The transformative powers of the
EU - What it implies for the WB
and BiH?

Policy making

ManageEngine (OpManager,
Endpoint Central, Service desk
plus),

Bitdefender (GravityZone
Control Center),

Cambium (cnMaestro network
management).

OxBup 3a GUHAHCH]CKH PA3BOj
®DuHaHCHjCKa CTPYKTYypa

Opn 6anaka 10 0OBe3HHUIIA
CexyHIapHa Tp)KHIITA U
MIPOBaj1epH JIMKBUAHOCTH

Kana pa3Bujatu TpKuITe
Karnurania

Mjepeme puHaHCHjCKOT pa3Boja
Cxanow bankuHr

YBoJ y GUHAHCH]CKY HHKITY3H]jY
duHTeNX ¥ QUHAHCH]CKU Pa3BOj

(I)I/IHaHCI/IpaHne MaJluX U CpCaAmbUx

npenyseha (MCII).
MuxkpodrHaHCHpamke
DuHaHCHjCKO 00pa3oBame U
CIOCOOHOCT

Opranusartop

y capagmHu ca
MuHuCcTapCcTBOM
¢urancuja PC

European Union
College of Europe

Cupnyc 2010
1.0.0.

[TpBor Kpajumxkor
Kopmyca 6p. 18,
78000 bama Jlyxa,
bUX

www.Sirius2010.ba

Mehynaponuu
MOHeTapHH (HOHIT U
JVI (Jonit Vienna
Institute) Austria

IIpenaBau

Mr Piotr Brudnicki
Expert, Compliance
Department Polish
Financial Supervision
Authority (UKNF),
Poland

Mr Mariano Siani
Financial Intelligence
Unit, Analysis and
Institutional Relations
Directorate -
International
Cooperation Division,
Banca d'ltalia, Italy
Representatives of the
European Committee of
the Regions, European
Parliament, DG NEAR,
BIH Mission to the EU,
Council of the EU

Damir Hrs

(4sec Zagreb),

Goran Klipa

(BitNet Zagreb),

Marko Peica
(Aikom
Zagreb)

international

Tao Wu, senior
economist at the IMF,
Rasool Zandvakil,
economist an the IMF,
Connel Fullenkamp,
Professor, Duke
University

Ta6ena 42. Ilpernex exykatuBHUX akTHBHOCTH Komwucuje y mpBoMm momyroaumry 2022.

T'OOUHEC
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Wznaramem pazoBa M KOMYHHMKAlMjOM Ca YYECHHUIIMMAa HAa HABEJICHOM CKYILY,
npencraBaui Komucuje yHampujequium cy mnocrojeha 3Hama W OCTBapWiIM KOpPHCHE
KOHTAaKTe ca IpyruM peryiaropuma. C 063upoM Ha orpaHudeHe (PUHAHCH)CKE MOTYhHOCTH
Komucuje, HaBeneHo ydemrhe Ha CeMHHAapy OCTBapeHO je 0e3 TpormnkoBa 3a Komwmcwujy.
3amocineHy HMHAa4Ye Y4YecTBYjy Ha CEMHHapUMa M OCTAJUM €IyKaTHBHHM CKYIIOBHMa
yIJIIaBHOM Ha 0a3u Iu1aheHuX TPOIIKOBA O] CTPaHE OPraHnu3aTopa TAKBUX CKYIIOBA.

1 PUHAHCHUICKO NOCJIOBAIBE KOMUCHUJE

1. ®unancupame Komucuje

Hauun ¢unancupama Komucuje perynucan je wianom 259. 3akoHa o TpKUIITY. Y
npBoM noxyroaumty 2022. ronuan Komucuja ce puHaHCHpasia U3 BIACTHUTHX MPHXOJA,
OCTBapeHUX 00aBJHAHEM ITOCIIOBA TPOMMCAHNX 3aKOHOM O TPXKHILTY U IPYTHM IPOIHUCUMA,
a 'y IPBOM MOJIYTOAMILTY OCTBapuJa je yKyIHe Mpuxoze y u3Hocy oa 759.999 KM.

OcTBapeHo OcTBapeHo OcTBapeHo
01.01-30.06.2022. | 01.01-30.06.2021. 2022/2021
[ocaoBHM MpuxoaU 754.880 445.898 1,69
DUHAHCHjCKH MIPUXOAN 619 247 2,50
OcTanu npuxoan 4.500 0 -
YKynHU npuxoaun 759.999 446.145 1,70

Ta6ena 43. Ilpuxoau Komucuje y nepuoay ox 01.01 - 30.06.2022. roaune

VY yKyNHUM HOCIIOBHUM NPUXOANMA, Haj3HAUAjHHU]Y CTABKY YMHE IPUXOAH O EMHCH]ja
T€ MPUXOJU O] HaA30pa KOju Cy MPOMHUCAHU 4iaHoM 2 cTaB 1. Tauka 0) moarayka 68-73
Tapuda Hakzama’™.

MNPUXOIHU Jan-jyn JaH-jyH 2022/
2022 2021 2021

[Ipuxoau ox ucnura 2.700 0

[Tpuxomu on HaKHA/IA 38 EMHUCH]Y 490.812 161.187 3,04
[Ipuxoau ox Hag30pa 160.434 128.970 1,24
[Ipuxoau o HaKHAIA 32 OCHUBAKE H PaJ] OBIAITheHIX YIeCHUKA 49.400 45.200 1,09
[Ipuxoau ox HaKHAJa 3a IPEy3UMabE 26.292 93.331 0,28
[puxoau ox HakHaga 3a PE 6.200 10.700 0,58
[Tpuxomu oxx mpomjeHe mpaBHe hopme 18.000 6.000 3,00
OcTanu npuxoau y ckiaay ca Tapudom HakHaga (YIUTH..) 1.040 510 2,04
[Ipuxoau ox kamara 619 247 2,51
Jobunu of mpojiaje OCHOBHHX CpelIcTaBa 4,500 0

YKYIIHO 759.999 446.145 1,70

Ta6ena 44. Crpykrypa npuxona Komucuje y mepuoay 01.01-30.06.2022. ronune

70 Ciysx6enu rmacuuk Peny6muke Cpricke", 6poj: 10/21 n 12/21.
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Cauxa 26. Crpykrypa mocnoBHux mnpuxona Komucuje y mpBom momyroammry 2022.
TOJIMHE

2. Pacxoam Komucuje

Pacxone Komucuje nmpuje cBera 4nHe MaTepujaiHU TPOLIKOBU T€ TPOLIKOBHU 3apaja.
MarepujaqHi TPOIIKOBH Ce€ HajBehMM AMjeloM OJHOCe Ha KaHIeNapWjCKU MaTepujal,
OJpXKaBamke MPOCTOPH]ja, TPOILKOBE Telae(oHa, MHTEpHETa, SICKTPUYHE EHEPTHUje, TOpUBa,
YJlaHapHUHA, MYTHUX TPOILIKOBA  APpYro. TpolikoBe 3apajia YMHE TPOIIKOBU OPYyTO 3apaja u
HaKHaJ[a 3aMoCIeHIMa.

PACXOIN Jau-jyn | Jam-jyn | 2022/
2022 2021 2021
TpomkoBM Marepujalia, TOPHBA M SHEPTHje 5.246 4.639 1,13
TpomkoBu OpyTo 3apasa u OpyTO HaKHAIa 3apaja 358.045 | 331.539 1,08
OcTa/iy JUYHU PACXOIU 52.777 26.174 2,02
TpOomKOBH MPOU3BOIHUX YCIyTa 17.920 11.697 1,53
TpouikoBu amopTHU3alUje U pe3epBUCaba 7.473 5.336 1,40
Hemartepujanau tpomkosu (ocum wianapuae I0OSCO) 11.267 8.202 1,37
TpomKkoBH opesa u JoNpruHoOca 1.293 573 2,26
Ysnanapuna IOSCO 35.422 17.623 2,01
Hero ry6uim o yckiahuBama BpHjeAHOCTH MOTPAKUBaba O Kymala 4.281
Pacxomu kamara 21
YKYIIHO 493.745 | 405.783 1,22

Ta6ena 45. Crpykrypa pacxoaa Komucuje y nepuony 01.01. - 30.06.2022. rogune

YKyIHU pacxou y MpBoM moxyroaumrty 2022. roquHe OCTBAPEHH CY y M3HOCY O
493.745 KM. Haj3nauajHuje cTaBKe MOCIOBHUX pacxojia Cy TPOIIKOBU OpyTo 3apaja, J0K
KOJI MaTepHjaTHUX TPOIIKOBA y HajBeheM M3HOCY MapTHUIIUINPA]y TPOIIKOBH OJIp>KaBarbha
orpeMe, TPOIIKOBH €JEKTPUYHE eHepruje U KOMyHaIHUX yciyra. Takohe, 3HauajHy CTaBKY
YKYITHUX TPOIIKOBa 4nHe TporkoBu wianapune [OSCO.
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B KaHuenapujcki Matepujai
= TpomkoBH TeneOHa U HHTEPHETA
B TPOLIKOBU €IEKTPUYHE CHEPTHje
® OnprxaBame 00jexTa
¥ Texyhe oapikaBame onpeMe U H3MjeHe Ha
noctojehum nporpamuma
" Ycnyre cTpy4Hor o0pasoBatba, exykauuje, Ci.
IJI. ¥ JINTeparype
B TpPOIIKOBH OCHTYpamba M GaHKapCKe yciIyre
B Ypanapuna [0SCO
PeBusuja
Bpyro 3apane
= HakHnajie 3a10CIeHuM
TpouKoBH MpeBo3a pagHUKa, TPOIL. SITykKO.

[yTOBaba U OCTaJIe HAKHAJE 3aMOCICHIMA
Tpomurak aMopTu3anuje

Cauxa 27. Crpykrypa pacxona Komucuje y mpom nomyrogumty 2022, roguHe

3.  Bumak mpuxoaa HaJ pacxoauma

Yxynau npuxoau y npBoMm nonyroxuimrty 2022, rogmHe m3noce 759.999 KM, a
yKynHu pacxoau usHoce 493.745 KM. bynyhu na cy npuxonu Behu of mpuxona, y
W3BjEUITajHOM IEPHOAY OCTBApEH je BHUILAK MPUX0/a HaJl pacXxoauMa y u3Hocy o 266.254
KM.

OctBapeHo y OcTBapeHno y Ocreapeno
nepuoay 01.01- nepuoxy 01.01- 2022/2021
30.06.2022. 30.06.2021.
YKynHM NpUX0au 759.999 446.145 1,70
YKynHu pacxoau 493.745 405.783 1,21
Bumak npuxoaa Hajx pacxoauma 266.254 40.362 6,59

Ta6ena 46. Ilpuxoau/pacxonu Komucuje y nepuoay 01.01 - 30.06.2022. rogune

4. KanuTtajJHu U31aIH U 0CTAJIe HA0aBKe

VY Ttoky npBor nomyrogumTty 2022. roguHe Komucuja nmana HaGaBKY OCHOBHHX
cpencrasa y BpujenHoct oa 54.094 KM, koju ce Hajehum nujenoM omHOCe Ha HaAOAaBKY
pauyHapcKe oIpeMe, oJIpKambe MOCIOBHOT MPOCTOpa U HabaBKa PacXoJOBAHOT MyTHUYKOT
BO3MJIA.
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