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I TPKULITE KAIIMTAJIA PEITYBJIUKE CPIICKE

TpxuiTe KanuTana ycMjepaBa pacrnoiokuBa (MHAHCH]CKA CPEACTBA M UMa 3HAYajaH
yTHIIaj HAa Pa3BOj IPHUBPEIIE, TOCIOBAKE MPUBPEIHUX APYIITaBa KA0 EMUTCHATA XapTHja O
BPHjCTHOCTH, KPEUpPahe HOBUX HMHBECTHUIIMOHMX MOTYNHOCTH, T¢ MPHUBIAYCHEC HOBHX H
3anpxaBame rnocrojehux nuBectutopa. [loyenn pa3Boja TpxkumiTa Kanurana y Pemyomumm
Cprickoj Be3yjy ce 3a mpolec NpuBaTH3alMje u (HOPMHUpPAEe WHCTUTYLHja TPXKULITA
kanutana, Komucuje 3a xaptuje on BpujeaHoctu PenmyOmuke Cprcke (y JabeM TEKCTY:
Komucwuja) 2000. rogune, LleHTpanHor peructpa xapTuja o1 BpujeqHocTy a.j1. bama Jlyka
(y maseem tekcty: LlenTpanau perucrap) u bamanyuke 6ep3e xapTuja o1 BpHj€IHOCTH a.l.
bama Jlyka (y maseem Tekcry: bamamyuka Oepsa) 2001. rogune. [IpBa TpaHcaknmja Ha
bamanyukoj 6ep3u obaBibeHa je y Mapty 2002. roguHe. Majo TpKUIITE W HeaJcKBaTaH
pa3Boj MpuBaTHU30BaHUX mpeay3eha nmanu cy ompenjesbyjyhu yTumaj Ha creneH pa3Boja
TpkuiTa Kanurana Penyonuke Cpricke.

Ipema knmacupukanuju FTSE Global Equity Index Series® Tpxwumre xamurama
Peny6iuke Cprcke Huje kinacupukoBaHo. Mehytum, Tpxumre kanurtana PemyOnmke
Cpricke y KIacu(pHUKaAIMjH TPXKHUILITA HAjOIMKE IpUTIaia TPYIHU T3B. PYOHHUX TP)KUIITA (CHT.
frontier markets), y kojoj ce Hanaze Tpxuira Cpouje, XpBarcke u CjeBepHe MakenoHnuje.
PyOna TpkumTa mpencraBibajy TPYIy TPXKUIITA Y Pa3BOjy KOja MMajy Mamy TPXKHUIIHY
KaluTaau3alujy 1 JMKBUIHOCT OJ1 IpyIe KOja YMHM pa3BUjeHHja TP KULITA y pa3Bojy. OBa
TP)KUIITA Yy OCHOBU KapaKTEpHIIe pelaTUBHA OTBOPEHOCT M JOCTYITHOCT 3a CTpaHe
UHBeCcTUTOpe anu U Moryha Beha eKOHOMCKa M MOJIMTHYKA HECTAOMJIHOCT, MOTEHIIM]jaTHU
BehM AyropodHu moBpar U Maja Kopejamnuja ca IpyruM TPKUIITHMA KaluTaia.

1. HopmaTHBHO-IpaBHM OKBHUP

3aK0H O TPKHIITY XapTHja OJl BPHjeIHOCTHZ, 3aKOH 0 HHBECTHIIMOHUM (OHIOBUMA®,

3akoH 0 Mpey3UMamy AKIHOHAPCKUX ApymTaBa‘, 3akoH o (akTOpHHTY®, Te AHjeloM U
3aKkOH O MHPUBPEJHMM JPYIITBUMA® TpeACTaBibajy TeMe/bHE MpaBHE aKTe M TJIABHHU
3aKOHOJIaBHO-TIPAaBHU OKBUDP 3a YCHjelHO (YHKIUOHUCAKE TPXKUILITA XapTHja Of
BpujenHocTH Pemy6nuke Cprcke. Komucuja 3a xaptuje oa Bpujeanoctu PemyOnuke Cpricke
je mpexy3ena HU3 Mjepa U aKTUBHOCTH y IIHJbY FbUXOBE JJOCIBE/IHE M TIOTIIYHE MPUMjEHE Y
MPAKCH.

WNHTepHM oniTy akTH, KOjuMa ce Ha 1jeJI0BUT, CBEOOYXBaTaH U CUCTEMaTUYaH HaulH
ypebyje dyHkuonucame u pax came Komucuje cy:

- Craryt Komucuje (xoju cagpxxu u ETnuka npasuna Komucuje),

- IlocnoBuuk o pany Komucuyje,

- Opnnyka o Tapudu HakHaIa, HA KOjy cariacHocT naje Brnana Pery6nuke Cpricke.

W3 obnactu emucuje xapTHja o]l BpHjeITHOCTH MIpUMjemY]jy ce cibeaehu akTH Koje je
nonujena Komucuja y ckiaay ca 3aKOHCKUM OBJIalhembuMa:
- IlpaBuiHuk o Peructpy emurenata xapTHja o1 BpHjeTHOCTH,

L FTSE Global Equity Index Series nokpusa mpeko 8.000 xapTuja ol BpMjEAHOCTH y 48 pasidduTHX
3emMasba 1 Mpeko 98% CBjeTCKe TPXKUIITHE KanuTalu3allije — MOKpHUBa CBY IMOBHHY M CEKTOPE pelieBaHTHE 3a
NnoTpede MHBECTUTOPA Y CBHjETY.

2 Cnyx6enu rnacuuk Peny6muke Cprcke, 6poj 92/06, 34/09, 30/12, 59/13, 108/13, 4/17, 63/21, 11/22 u 63/22.

3 Cnyx6enu rnacuuk Peny6muxe Cprcke, 6poj 92/06, 82/15, 94/19 u 64/22.

4 Cnyx6enn rnacuuk Peny6imke Cpricke, 6poj 65/08, 92/09 u 59/13.

% Ciyx6enu racnuk PenyGnuke Cpricke, 6poj 123/20 u 26/21.

® Cyx6enu rnacuuk Peny6muke Cprcke, 6poj 127/08, 58/09, 100/11, 67/13, 100/17, 82/19 u 17/23.



[TpaBUIHMK O YCIIOBMMA U TIOCTYIIKY €MUCH]j€ XapTHja O BPHjeIHOCTH,
[IpaBuIHMK O M3BjeIITaBaY M 00jaBJbUBaYy HH(OpPMAIIHja O]l CTPAaHE EMUTEHATa
XapTHja o] BPHUjEIHOCTH KOj€ Cy MPEAMET jaBHE TOHYIC U

[IpaBUaHMK O YCIIOBMMAa M TOCTYNKY IpETBapama 3aTBOPEHOT AKIIMOHAPCKOT
APYUITBA Y OTBOPEHO, OJJHOCHO OTBOPEHOT aKI[MOHAPCKOT APYIITBA Y 3aTBOPEHO U
MIPOMjeHH IpaBHE (POpME aKIIMOHAPCKOT JIPYIITBA.

VY nmjeny Koju ce OAHOCH Ha TMOCIIOBame oBnamheHnx ydecHuka (kojuma Komucuja
Jaje J03BOJY 3a o0aBJhamke TOCIOBA ca XapTHjaMa OJl BPHUjEOHOCTH), MPHUMJEHY]y Ce
cibenehn mo3aKOHCKH aKTH:

[IpaBuiHUK O TProBamy,

[IpaBUIHMK O ycIOBHMA U MOCTYIKY M3/1aBama J103B0JIE OEP3aHCKOM MOCPEIHUKY
3a o0aBJpame MOCIOBA Ca XapTHjaMma O]l BPUjeAHOCTH,

[IpaBUAHMK O yClIOBMMa M IOCTYNKY CTHIalka 3Bamka W J00HMjama JO3BOJIE 3a
o0aBJbame IOCIIOBA OpOKepa, WHBECTHIIMOHOT CaBjeTHUKA M WHBECTHIIMOHOT
MeHalepa,

[IpaBUITHHK O TTOCIIOBaBky OEp3aHCKHUX MOCPEIHHKA,

[IpaBUIHMK O aJEKBATHOCTH KamuTajla W JUKBUAHOCTH OpPOKEPCKO-IUIEPCKOT
JpYIITBA,

[TpaBUIHKMK O HAA30py HAJ YUYECHUIIMMA HA TPXKUILITY XapTHja O]l BPUjEIHOCTH,
[IpaBunHUK O u3BjemITaBakby W oOjaBibHBamy HH(MOpMalHMja O IMOCIOBaKY ca
XapTHjama O] BpUjeaHOCTH,

[IpaBuiaHMK 0 00aBJbamy KacTOU MOCIIOBA,

[IpaBUIHHMK O HAYMHY CIIpeyaBama 37oynorpeda nosnamhennx napopmarmja,
[IpaBUAHMK O MOCTYyHIMMa KOJU C€ MOTY CMaTpaTd MaHUIYJIAlHUjOM U JAPYTHM
obnuuMa 3110ynorpede TpJKUIITa Y HJbY HHXOBOT OTKPUBAaha U CIIpevaBama,
[IpaBuaHEK O ycjaoBHMMa 3a W3/aBame OJ00pema 3a CTUlame Win noehame
KBaJIM(HUKOBAHOT yuelrha y OpoKepcKo-IUIepCKUM IpYIITBUMA,

[IpaBUIHUK O perucTpy KBalM(PUKOBAaHMX HMHBECTHUTOPA M 0J00paBamy craTyca
KBaJTM(HKOBAHUX UHBECTUTOPA,

[IpaBUTHHK O MaBamy CarjlaCHOCTH 3a CTUIAE, TIOBehamke HITH CMambemke yjerna y
OCHOBHOM KalMTaly WM IJ1acaukuM IpaBuMa y Oep3u u

[IpaBmiIHUK 0 yCIOBMMA M IOCTYTIKY U3/1aBamba 0/100pema 3a CTUlIalke, OTyhuBame,
IIPEHOC U 3anarame akiyja LlenTpanHor perucrpa xapTuja o1 BpUjeJHOCTH.

[Iponuicu kOju ce OJHOCE Ha MOCIOBamkE€ MHBECTHUIIMOHUX (POHIOBA M APYIITaBa 3a
yIpaBJbakhe MHBECTUIIMOHUM (DOHIOBUMA CY':

[IpaBunmHUK O caapkajy, POKOBMMa M OOJUKY H3BjEITaja WHBECTUIIMOHUX
¢oHIOBa, NpYIITBa 3a YNpPaBJbakb€ MHBECTHUIMOHMM (OHIOBMMA U OaHKe
JIeTno3UTapa,

[IpaBUIHMK O yCIOBMMA, HAYMHY CTHULIAEha U NPU3HABaKy OBJalIhema 3a Ipoaajy
aKI¥ja WK yAjesia y MHBECTUIIMOHUM (DOHTOBUMA C JaBHOM TTOHYJIOM,
[IpaBMIIHKUK O IPOMOLIMjU HHBECTUIIMOHUX (POHJIOBA Ca JABHOM IOHY/IOM,
[IpaBUIHMK O MOCIIOBamY APYLITBA 32 YIIPaBJbakhe HMHBECTUIIMOHUM (POHIOBUMA,
[IpaBmiiHUK O caapxajy yroBopa usmely 3aTBOpeHOr MHBECTHIIMOHOT (hOHAA C
JaBHOM TOHYJIOM U JIPYIITBA 32 yNpaBJbambe,

[IpaBmiHUK O canpkajy U HauMHY Bohema peructpa GoHa0Ba,

[IpaBUIHMK O yCNOCTaBJbaky, BOhemYy M 00jaBJbHUBaIY MOAATAaKa U3 PErucTpa
yAjenay OTBOPEHOM MHBECTUIIMOHOM (OHITY,



[IpaBuaHMK O yJjaramby OTBOPEHHMX HWHBECTUIMOHUX (OHIOBA C TPHUBATHOM
MTOHYJIOM,

[IpaBuiHuk o yTBphHBamwy BPHjEAHOCTH HMOBHHE HWHBECTHIIMOHOT (OoHAA U
o0pauyHy HETO BPHjEAHOCTH UMOBHUHE IO yJIjeNy WM 1O aKIHji WHBECTHIIHOHOT
dhonna,

[TpaBWIHKK O yCIIOBHUMA U MOCTYIIKY 3a M3/1aBambe JI03BOJIC 32 BpIICHE (DyHKIM]E
YJlaHa Ha/I30pHOT 0100pa 3aTBOPEHOT HHBECTUIIMOHOT (hOH/Ia,

[IpaBUIHMK O yCIIOBMMA M MOCTYINKY H3/aBama J103BOJIE 32 00aBbame (QyHKIHje
YJlaHa YIpaBHOT 0J100pa JPYIITBA 32 YIIPaB/bakhe HHBECTUIIMOHUM (OHIOBUMA,
[TpaBuUIHMK O M3/1aBamby T03BOJIE 32 CTUIIAKE KBATM(UKOBAHOT yuenrha y IpymTBy
3a yIpaBJbalkbe MHBECTUIIMOHUM (DOHIOBUMA,

[IpaBUIHMK O MOCTYNKY M BPCTH IIOCIOBa KOje JPYIITBO 32 YIPaBJbAE MOXKE
npeHujetd Ha Tpehe InuMue W HAaYMHY TpeHOca IMOCIOBa  YIpaBibambha
WHBECTULMOHUM (OHIOM Ha APYTO APYIITBO 32 YIPaBIHAE,

[IpaBuiHUK O TPe0OIUKOBAKY 3aTBOPEHOT MHBECTUIIMOHOT (OH/IA,

[IpaBMIIHUK O aIeKBaTHOCTH KamuTalla APYIITBA 33 yNPaBJbalkbe WHBECTUIIMOHUM
dbonmOBIMA,

[IpaBUIIHUK O peopraHu3aIju 3aTBOPEHOT HHBECTUIIMOHOT (HOHA,

[IpaBuaHMK KOjUM ce ypehyje HOCTymlak, TPOIIKOBH M POKOBH JIMKBHIAIH]E
WHBECTUIIMOHUX (POHJIOBA,

[TpaBUIHHK O yajenuMa OTBOPEHOT HHBECTUIIMOHOT (poH/a,

[IpaBHIIHUK O TProBamy yJjearMa OTBOPEHOT HHBECTUIIMOHOT (OHIa,
[IpaBuaHUK 0 00aBE3HOM CaJlpKajy 3axTjeBa 3a M3/IaBambe JO3BOJIC 32 OCHHUBAMLE,
cazipkajy MpOCIeKTa U 3aXTjeBa 3a U3M]jEHY IPOCIEKTa OTBOPEHUX NHBECTUIIMOHHUX
(doHIOBa Ca jaABHOM TIOHYOM,

[IpaBUIHHK O U3aBamy J103BOJIE 32 00aBJbAkHE OCHOBHE M JJOJATHUX [1jEIaTHOCTH
U CTaTyCHE INpOMjeHe JPYIITBA 3a YIpPaBJbak€ MHBECTUIMOHUM (OHIOBUMA U
JPYIITBA 32 YIPaBJbamkhe aITePHATUBHUM HHBECTHIIMOHUM (DOHIOBHMA,
[TpaBUaHMK O cajaprKajy 3aXTjeBa U yCIOBHMA 3a M3/1aBambE J03BOJIE 32 OCHUBAE
U yIpaBJbabe OTBOPEHUM AITEPHATUBHUM WHBECTHIMOHUM (POHIOM U TPHjaBH
ynuca y perucrap (HoHJ10Ba,

[TpaBUIHHMK O aeKBAaTHOCTH KalWTalla APYIITBA 32 YIPAaBJhAkE ANTEPHATUBHIM
MHBECTULIMOHUM (OHIOBUMA,

[IpaBuHHMK O BpcTama anTepHATHMBHUX MHBECTHIIMOHHMX (POHIOBA Ca MPUBATHOM
MIOHY/IOM,

[IpaBmiiHUK O YTBphHBawy BpUj€AHOCTH UMOBHHE U OOpauyyHy HETO BPHjEIHOCTH
MMOBHHE aJITEpHATUBHUX WHBECTULIMOHUX (POHI0BA U

[IpaBunmHUK 0 caapxajy, pPOKOBMMA M OOJIMKY W3BjEIlTaja aJITEPHATHBHHUX
WHBECTULMOHUX  (OHIOBA, JAPYUITBAa 32  yIpaBbalkbe  aITePHATUBHUM
WHBECTHIIMOHUM  (QoHpOBUMa W  OaHKe  JIeNo3WTapa  alTepHATHBHHUX
MHBECTULIMOHUX (POHTIOBA.

[Tpomnucu Koju ce 0AHOCE Ha MOCIOBamke IpyIuTaBa 3a (aKTOPUHT CY:

[IpaBuHUK O W3JaBamy CarlaCHOCTH 3a CTUIAlke KBaTM(HUKOBaHOT yuemntha y
JpYIITBY 32 (haKTOPHHT,

[IpaBmiIHUK O yClIOBMMa W TMOCTYIIKY H3/laBamba CarjlaCHOCTH 3a 00aBJbambe
(dyHKIMje YIaHa ynpaBHOT 0A00pa U AUPEKTOpa APYIITBA 3a (PaKTOPHHT,
[IpaBWIHUK 0 yCIIOBMMA U MTOCTYIIKY U3/1aBamba J103BOJIE 32 00aBJbamkEe JjeIaTHOCTH
¢bakTopuHra,



[IpaBuaHMK O cajapkajy, pPOKOBMMa M OOJHMKY W3BjelITaBama ApYyIITBA 3a
(bakTOpUHT,

[IpaBwiHUK O cangpikajy ¥ HauuHy Bohema Perumcrpa apymraBa 3a GpakTOpUHT U
MOCJIOBHUX jEJIMHUIIA U

[IpaBUaHMK O KpUTEpHjyMUMa M Ha4YMHY YIIPaBJbakha PU3HMIKMMA JAPYIITBA 3a
(bakTopHHT.

VY nujeny Koju ce OJJHOCH Ha MPYXKAolle YCIIyTra MOBE3aHUX ca BUPTYEIHUM BajlyTama
Komucuja je monmjena IlpaBHIHUK O €BHICHIMJU Mpy’Kajama yclyra MOBE3aHUX ca
BUPTYEITHUM BalyTama.

V ckiany ca 3akOHCKMM oBjamhewmuMa JOHECEHH Cy U cibesiehu nmpomnucu:

Y1yTcTBO 0 hOpMU U calipiKajy MUIIJBEHA YIIPaBE EMUTEHTa 0 00jaB/bEHO] TOHY I
3a mpey3uMame EMUTEHTA,

YoyrcTBOo 0 caapkajy web crpaHuMua oBiamlNeHMX Y4YECHMKA Ha TPXKUIITY
KaruTarna,

VYIyTCTBO 0 HAUMHY YBHUJA jaBHOCTH y CIIMCAK aKLMOHApa €MHUTEHTa XapTuja oA
BPH]jETHOCTH,

YIOyTcTBO O cajpxkajy peBHU30OPCKMX H3BjelliTaja 3a MHBECTUIMOHE (DOHIOBE U
€MHTEHTE Ca JaBHO €eMUTOBAHUM XapTHjama O/ BPHjeIHOCTH,

YyTcTBO 0 (hOpMU U CalipKajy MULIbEHA YIIPAaBE EMUTEHTA O 00jaBJ/bEHO] OHY TN
3a Ipey3uMame eMUTEHTA,

Cranmapau KOPHIOPATUBHOT YIIPABIbaba U

CMjepHuLie 3a IPOLjeHy pU3MKa U ITpoBoheme 3akoHa 0 CIpedaBamy pamba HOBLA
U (UHAHCUpAA TEPOPHCTUYKMX AKTHBHOCTH 33 OOBE3HHMKE Yy HAJICKHOCTH
Komucuje 3a xapTuje o BpujeIHOCTH.

2. MakpoeKOHOMCKO H (PMHAHCHjCKO OKPYKeHe

VYroBope 3a u3paay u npaheme cyBepeHor KpeAUTHOT pejTuHra bocHa n Xepuerosruna
noTnucaia je ca aBuje MehyHaponHe areHuuje 3a kpeauTHU pejTUHT Moody's Investors
Service u Standard & Poor's’. Arennuja Moody's Investors Service je 2. aBrycra 2024.
rogarae bocHM 1 XepieroBuHM MOTBpAMIIA CyBEpEHH KPEIUTHH pejTHHT ,,.B3 ca crabmiHum
u3rieaumMa', 10K je areHiuja 3a oljeHy kpeautHor pejtuHra Standard & Poor's 2. aBrycra
2024. ronure BocHn m XepreroBMHU MOTBP/MIIA CYBEPEHU KPEAWTHH PEjTUHT ca ,,.b+ ca
CcTa0MIIHUM m3riaeauma’.

Onuc Moody's Investors Service Standard & Poor’s
PejTunr B3 / crabuinu u3rinean B+ / craOunnun usrnenu
JaTym 01.08.2024. 01.08.2024.
AKTHBHOCT [TotBphen pejTuHT [ToTBphen pejTuHT

TabGena l. AxrtyenHu kpenauTHH pejTuHT bocHe n Xeprerosuse

C o63upom na arenmuje Moody's Investors Service m Standard & Poor's kopucre
pa3In4YMTe O3HAKE 32 PEJTUHT, Y LIHJbY OOJbEr carjielaBarmba KPEJAUTHOT PEJTUHTA, OJTHOCHO
cTama y Kojem ce bocHa m XepuerosuHa Hajias3M, y HacTaBKy j€ JaT MPHUKa3 KPEAUTHUX
pEjTHHTa OBUX areHIIvja.

" Uzpop: LlenTpanna 6anka bocue u Xepuerosune, URL= https://chbh.ba/Content/Read/549?lang=sr


https://cbbh.ba/Content/Read/549?lang=sr

Moody's Investors Standard & K . .
Service PoOI"s paTak onuc KaTeropuje pejTuHra

MWHBECTUIIMOHHU HUBO

Aaa AAA Haj6ospa kpeanTHa crIOCOOHOCT, MUHUMAJIAH KPEIUTHH
PHU3HUK

Aal AA+ Bucoka kpenuTHa CITOCOOHOCT, BEOMA HU3aK KPESIUTHH

Aa2 AA pH3HK

Aa3 AA-

Al A+ CpenmeBUCOKa KPEIUTHA CIIOCOOHOCT, HIU3aK KPESIUTHU

A2 A pH3HK

A3 A-

Baal BBB+ Cpenma KpeauTHa CIIOCOOHOCT, YMjepeH KPEOUTHH PU3UK

Baa2 BBB

Baa3 BBB-

HEMHBECTHIIMOHHU (IUIIEKYJATHUBHHN) HUBO

Bal BB+ KpemuTHa crmocoOHOCT ca IIMEeKyJIaTHBHAM €IICMEHTHMA,
Ba2 BB 3HATaH KPEAUTHH PH3UK
Ba3 BB-
Bl B+ [nexynaTrBHA KpEeOUTHA CTIOCOOHOCT, BUCOK KPEIUTHU
B2 B PHU3HUK
B3 B-
Caal CCC+ Jloma kpemuTHA CIOCOOHOCT, BEOMa BUCOK KPEAUTHH PU3UK
Caa2 CCC
Caa3 CCC-
cC BucokorinekyaTHBHa KpeAUTHA CIIOCOOHOCT, H3BjECHO
Ca Cc HeM3BpllaBame 00aBe3a, CeJICeKTUBHUA OaHKPOT, OaHKPOT
Cc SD
D
TaGena 2. VYnopeanu mnpuka3 o3Haka pejTuHra arenmnuja Moody's Investors Service u

Standard&Poor's®

Kpenutnu pejrunr B3, ognocHo B koju cy bochu u Xepuerosunu oapeause oBe
areHIyje ykasyje na bocHa n XepieroBnHa uma IIMeKyJIaTHBHY KPEAUTHY CITIOCOOHOCT ca
BUCOKHMM KpeAUTHUM pu3ukoM. OBuM ce bocHa u XepueroBruHa Haja3u Ha jeJlaH KOpak 10
OljeHe ,,JT0IIa KPEIUTHA CITIOCOOHOCT Ca BEOMa BHCOKHUM KPEIUTHHM PU3UKOM®, IITO CE
cMarpa MOTIYHO HEaTPaKTUBHUM 3a yJlarame.

JpxaBa Jyropounu pejrunr / M3ruen
Moody's Investors Service Standard & Poor's
Anbanuja b1 / nozutrBaH bb- / crabunan

BocHa u Xepueropuna

B3 / crabunan b+ / ctabumnan

Byrapcka baal / crabunan bbb / nozutnBan
Hpna I'opa b1 / crabuan b / mosutuBan
I'puxa bal/ crabunan bBb- / mo3urnBan
XpBarcka baa2 / mo3uruBan bbb+ / mo3utnBan
Mabhapcka baa2 / crabunan BBbB- / crabunan

CjeBepHa Maxkenonuja

- Bb- / ctabunan

Pymynmnja baa3 / crabunan BBbB- / crabunan

CiaoBennja A3 / ctabuian AA- / ctabuiian

Cpouja ba2 / crabunan BB+ / mo3utnBaH
Ta6ena 3. TIpersien AyropodHOT PejTHHIA TOjeAMHUX 3eMajba U3 MHpPET OKpPYKema’

8 HUcro
% Ucro




PejTuHT Jdatym AKTHBHOCT

B3 / cra0niHu H3rJIeau 02.08.2024. | motBplheH pejTHHT
B3 / crabninnu u3rnenu 22.07.2022. | norBpheHn pejTuHT
B3 / crabninu u3raeau 21.08.2020. | morBphen pejTuHT
B3 / crabninnu u3rnenu 16.02.2018. | morBpheH pejTuHT
B3 / crabninu u3raeau 26.02.2016. | morBphen pejTuHT

Ta6ena 4. Hcropuja pejrunra bocue u Xepiieropune mo nporjenu Areriija Moody's
Investors Service™

PejTunr Hdatym AKTHBHOCT

B+ / crabuiiHn u3riaenn 02.08.2024. | motBphen pejTuHT

b+ / cTa0uiian n3riaean 02.02.2024. | nmorBphen pejTuHr

b+ / cra0uiiHn u3riaenn 04.08.2023. | mosehan pejTuHr

b / 1o3uTMBHU M3TJIeqU 03.02.2023. MOTBpl)eH pejTHHT / U3MU]CHEH H3TIIC]T
b / cradujanm u3riaenn 04.02.2022. | morBpheH pejTuHT

b / cradujanm u3rienn 27.08.2021. | motBphen pejTuHT

b / craduanm u3riaenn 28.08.2020. | motBphen pejTuHT

b / cTabuaHu u3riaeau 30.04.2020. MOTBP)CH PEjTUHT / U3MH]jCHCH U3TJIC]T
b / no3uTHBHYU U3TJIeAn 28.02.2020. MOTBPHCH pejTHHT

b / mo3uTHBHH M3TJIeTH 06.09.2019. MOTBpHeH pejTHHT

b / no3uTHBHY U3TJIeAn 08.03.2019. MOTBP)CH PEjTUHT / U3MH]jCHCH HU3TJIC]T

Tabena 5. Hcropuja pejtunra bocue n Xepueroune no npoujenn Areanuje Standard &
Poor's'!

[Ipema omjenama arennmja, mehy 3emsbama y peruony, bocHa u XepreropuHa uma
HAJHUKU KPETUTHU PEjTHHT.

Crpykrypa ¢uHaHcHjckor cucteMa PemyOmuke Cpricke W Jajbe je HM3Pa3uTo
OaHKOIIEHTPUYHOT THIA, a HeaJeKBaTaH OJHOC MpeMa IITEAHmH U MHBECTHUIIMjaMa UMajy
3HauajaH yTUIa] Ha TO JIa MPUBPEIHA JAPYIITBA KOja HMa]y TTOTPeOy 32 HOBHM KAITUTAJIOM U
Ja’b€ HENOBOJHPHO KOPHCTE TPXKUIITE KamuTajia Kao MPUMApHU HW3BOp (UHAHCHpaAma
COIICTBEHOT pa3Boja.

VY npBom nonyroaumty 2024. roguHe y 0JJHOCY HA UCTHU MEPHOJ] MPETXOIHE TOIUHE
JIONIUIO je 1o Omaror maja Oep3aHCKOT MHJEKCA, pacTa WHJEKca OOBE3HHUIA M PEIOBHOT
poMeTa, Te Majia yKYyMHOT MPOMETa U TPXKHUIIIHE KaluTaau3almje.

0 Yero
1 Yero



IIpomjena unaexca (%)
Tpxuwre Hnpexc jyn 2018.-
2019. | 2020. | 2021. | 2022. | 2023. 2024. 2024.

I'puka ASE 495 | -11,7 10,4 4,1 39,1 8,6 129,0
Deneparmja buX SASX-10 29,0 55| 29,7 6,7 -0,8 3,5 73,2
Cpbwuja BELEX15 9,6 -6,6 9,6 0,5 6,2 12,6 34,7
CroBeHmja SBI20 15,2 -2,7 65,8 | -29,8 19,1 26,2 96,2
Ayctpuja ATX 150 | -12,8 | 38,9 | -19,0 9,2 5,7 30,3
Peny6imka Cprcka | BIRS 9,3 -6,7 15,8 25,9 15,4 -7,8 58,3
XpBaTcka Crobex 16,7 | -13,8 19,6 -4,8 28,0 11,7 63,6
[IImanuja MADX 10,2 | -154 7,1 -4,8 21,6 9,1 26,1
Yemka PX 12,8 -7,9 38,8 | -15,7 17,7 9,3 56,3
®Dpanirycka CAC 40 26,4 -7,1 28,9 -9,5 16,5 -0,8 58,1
Janan NKY 20,9 16,0 4,9 -9,3 28,2 18,3 102,3
Xomanauja AEX 23,9 3,3 28,0 | -13,8 19,0 12,7 89,4
Mahapcka BUX 16,0 -86 | 20,5 | -13,7 38,4 18,9 81,4
Hbemauka DAX 25,2 3,5 154 | -12,1 20,3 8,9 72,4

TaGena 6. VYnopeanu npukas npomjene unaekca y nepuoay 2018. — jyn 2024. roqune

1400

1200 |

1000 |~

80,0 [~

600

400

20,0

0,0
Inanu | Ayctpu | Cp6uja | Yemka | @pann | Peny6n | XpBarc | themau | denepa | Mahap | Xomnau | Cnosen | Janman | I'puka
ja ja ycKa HKa Ka Ka ouja cKa nmja
Cprcka buX
|l2018.-ij 2024.| 26,1 30,3 34,7 56,3 58,1 58,3 63,6 72,4 73,2 81,4 89,4 102,3 | 129,0

Cauxa 1. Tlpuka3s npomjena unjaekca y nepuoay 2018. — 30.06.2024. roaune (%)

VY nepuony ox 2018. no 30.06.2024. roguHe cBa mocMaTpaHa TPXKUIITA OUIbEKE
noBehame BpHjeTHOCTH MHJIEKCA ITMjeHa y HHTepBaTy 01 26,1%, KoIHKo OMIBEKH TPIKHIITE
kanutana llnanuje, no 129% xonuko Ousbexku TpxumTe Kanutana ['puxe. Tpxwuiire
karuTtaia y Pemyomumm Cprickoj OMJBEKHU pacT BpHjeIHOCTH HHACKca o1 58,3%.

VY npBom nonyroaumry 2024. ronuHe Ha BehMHM MOCMAaTpaHUX TPIKUINTA JIOLUIO je
1o pacta Oep3anckux wHIekca. Hajsehu pact Oep3aHCKUX HHIEKCA y MPBOM THOTYTOIUIITY
2024. ronuue 6o je Ha TpKuIuTy KanuTanga y Ciosenuju (26,2%), Mahapckoj (18,9%) u
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Janany (18,3%). Ilax Oep3anckux wuHaekca O0uo je y PenyOmuum Cprckoj (-7,8%) u
®paniryckoj (-0,8%).

1.800.000.000
1.600.000.000
1.400.000.000
1.200.000.000
1.000.000.000 /A\
PRI e A T — X\
600.000.000 .//.\\ //
400.000.000 S — 4_%;
—~
200.000.000
0 .
2019. 2020. 2021. 2022. 2023. jyn 2024.
——— Bamanyuka oep3a 472.133.341 734.019.198 377.797.070 688.424.491 1.054.704.564 423.942.913
= CapajeBcka Gep3a 430.924.474 541.031.721 321.094.651 383.737.987 421.890.532 289.739.998
Beorpancka 6ep3a | 1.526.802.986 810.980.092 685.870.210 637.473.134 348.565.349 204.750.114
MaxkenoHcka 6ep3a | 244.953.529 259.813.880 407.993.740 236.235.723 146.380.789 123.294.176
—¥%—3arpebauxa 6epza | 786.231.970 810.984.423 660.439.843 768.132.674 727.158.036 399.439.161

Cauka 2. YnopenHu mnpuka3 yKynmHor npomera Ha bamamyukoj Oep3u ca Oep3ama u3
peruona y nepuoxay ox 2019. — 30. 06.2024. ronune (y KM)

Ha ocHOBY mojiataka qaTux Ha TOPE-0j CIMIIM MOYKEMO BUJIjE€TH Ja YKYITHU TPOMET Ha
Bamanyukoj Oep3u y mepuony on 2019. mo kpaja jyna 2024. romuHe MMa KpeTame
KapaKTEePUCTUYHO 33 TPIKHUIIITA U3 HAIIET PETHOHA.

100.000.000.000
90.000.000.000 /K
80.000.000.000 //
70.000.000.000 S 5¢ e
60.000.000.000
50.000.000.000
40.000.000.000
30.000.000.000
20.000.000.000
10.000.000.000 — %
) 5 v * 2
0 . :
2019. 2020. 2021. 2022. 2023 jyH 2024,
—o— Bamanyuka 6ep3a | 3.786.287.076 | 4.010.843.379 | 4.146.365.136 | 4.717.993.055 | 5.196.669.995 | 5.179.569.431
—#— Capajescka Gepsa | 5.578.965.613 | 5.300.867.356 | 5.536.418.753 | 5.998.702.610 | 6.400.879.358 | 7.045.922.601
Beorpajicka 6epsa | 9.474.701.237 | 8.706.778.987 | 8.873.120.427 | 6.827.874.069 | 6.981.226.396 | 7.456.560.637
Maxesnioncka Gepsa| 5.898.174.570 | 6.239.849.254 | 7.697.594.833 | 7.365.749.889 | 7.539.657.598 | 9.582.457.996
—¥— 3arpeGaura bepsa | 69.269.109.755 | 70.217.920.985 | 70.450.390.469 | 67.197.722.600 | 75.203.169.489 | 87.632.195.323

Cauka 3. YmopeaHu puKa3 TPXKUIITHE KamUuTaIn3annje Ha bamanydakoj 6ep3u ca 6ep3ama

u3 peruona y nepuoay ozx 2019. no 30.06.2024. rogune
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TpkuniHa KanwWTanu3alyja Ha TPXKUINTY Kanutana PemyOmmke Cpricke y mpBOM
noayrogumty 2024. rogune uma Oaaru maz (-0,33%) mocnuje meT roAMHA MO3UTHBHOT
KpeTama.

CramHuM 3anarameM WHCTUTYIHMja TpXKHUIITa Kanutana PemyOmmke Cpricke, Te
npyXameM CBeOoOyXBaTHMX HH(pOpManMja O I[OCIOBalkby eMHTEHaTa XapTuja of
BPHjEAHOCTH M MHBECTHIMOHUX (DOHOBA HA jEAMHCTBEHOM IOPTANy TPXKHIITA KalHUTalIa
Peny6muke Cprcke (Www.blberza.com), Tpxkumire kanutana Pemyonuke Cprcke je jenHo
O]l HAjOPraHW30BaHMjUX TPXKUILITA y PETHOHY O NMHUTamky AOCTYITHOCTH WHQOpMAIHja O
TPXKUIITY, TOTPEOHUX WHBECTUTOPUMA 32 JIOHOIICH-E WHBECTHLIMOHMX OJJIyKa. 3HauajHe
MoryhHoCTH 32 TOOOJBIIAE CTamkba Ha TPXKUIITY y CMHUCITY HH()OPMHCAHOCTH HHBECTUTOPA
Hamaze ce y mnosehamy kBanmmuTera WHQOpMAIHja, HAPOUYUTO KPO3 aJCKBAaTaH HAI30P
cajiprkaja u3BjeIITaja, Mpyu 4YeMy C€ HApOYMTO MUCIIHM Ha U3BjeITaje OBIaheHnx peBu3opa,
opnamheHux pauyHoBoha, oBimamrheHNX MpoIjeHNnTesba, TULIEHIIMPAHUX CYACKHX BjeITaKa
U CTEYajHUX yNpaBHUKA, 0 dyeMy je Komucuja u3BjemitaBana MHCTUTYLIHMjE, OpraHe H
CTPYKOBHA YJpYy’>K€Hha HAJUICKHA 332 FIbUXOB Pa/l.

3. IlpumapHO Tp:KHWIITEe XapTHja O/l BPUjeIHOCTH

[TocTynak emucHje moapasyMmujeBa CKyIl pajibd KOjeé EMHTEHT INpeay3uMa y CBPXY
NPUKYIUbakha CPEICTaBa MPOajoM XapTrja OJf BPHjeTHOCTH MPBUM UMAaOIMMa, Y3 00aBe3y
Jla CBAaKOM O/ FbMIX OMOT'yhu ocTBapHBame paBa U3 XapTHje O BPUjEAHOCTH KOjy EMHUTY]E.

[Ipema oxpenbama 3akoHa O TPXKUINTY XapTHja ol BpujeaHocTH U [IpaBuimHHKa O
yCIIOBMMa ¥ TIOCTYTIKY EMHUCH]j€ XapTHja 0 BpHjeHOCTH 2, eMICHja XapTHja 01 BpHjeIHOCTH
jJaBHOM TIOHYJIOM MOJKE€ CE€ W3BPIINTH:

1. ca o6aBe3oM o0jaB/bHBamba MPOCIHEKTA, Y KOjO] c€ YIUC U yIlaTa XapTHja oJl
BPHjEAHOCTH BPIITU HA OCHOBY JaBHOT IO3MBa HeoapeheHoM Opojy muia, mpu yemy
nocroju o0aBe3a eMUTEHTa Jja 00jaBU MPOCIIEKT, Te

2. 0e3 o0aBe3e 00jaB/bUBAKA MPOCHEKTA, ITPU Y€MY ITOCTOjH 00aBe3a EMUTEHTA J1a
obaBujectu Komucujy o noHeceHO) OAMylM O €MHUCHjH, T€ MOAHECE MpPHUjaBy 3a
ynuc emucuje y Peructpy emurTeHara, a y eMUCHJH YYECTBYje OTpaHUYEH Opoj
MHBECTUTOpA.

VY cnyuajy ma ce mocTymak eMHCHje OJ[BUja Y3 00aBe3y 00jaBJbHBamba IMPOCIICKTA,
eMHUTEHT nogHocu KoMucuju 3axtjeB 3a 0J00peme mpociekra. Y MOCTyNKy 0/100paBama
oBHX 3axTjeBa KoMucuja 1ujeHu, y3 NOoTIyHOCT U YPEAHOCT MOJHECEHE TOKYMEHTallje U
eJIEMEHTE CaJip’kaHe y OJUIyIIM O €MHUCHjH Ca aclleKTa pPaBHOIPABHOCTH aKLMOHApa U
3allITUTE BHUXOBUX IIpaBa y Morjieay HH(PpOPMHCAHOCTH.

Emucuja 6e3 o0aBese 00jaBibHBamba NPOCIEKTa, MOApa3yMHjeBa:

a) MOHYy Koja je yrmyheHa camo KBaIM(pUKOBAHUM MHBECTUTOPHUMA,

0) noHyny Koja je ynyhena ¢pu3nukuM wim npaBHUM JUIMMa y bocHu n XepieroBuHu
yju Opoj He Moke OuTu Behum onx Jecer, a KOjU HHUCY KBaJU(UKOBAHU
WHBECTUTOPH,

B) MOHYIy Koja je ymyheHa HMHBeCTHUTOpHMa Koju he 3a ymucaHe XapTuje Of
BPHjETHOCTH YIUTaTUTH U3HOC oA Hajmame 100.000 KM no uHBecTUTOpY 32 CBaKy
MojeIMHaYHy NOHYY,

I') MOHYAY XapTHja OJ BpHjeIHOCTH YHja IOjeMHaYHAa HOMHMHAJIHA BPHjETHOCT
n3Hocu Hajmame 100.000 KM,

12 Cnyx6enn rnacuuk Peny6nuke Cpricke, 6poj 99/21, 14/22, 81/22, 29/23 u 69/23.
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1) TIOHYTy Ca YKYITHOM BPHjEIHOCTH 3a XapTHje O] BPUjETHOCTH KOja je Mama O]
1.000.000 KM, npu yemy ce 0Baj M3HOC pauyyHa TOKOM IIEpHO/ia OJ1 TOJIMHY JaHa,

1)) nHCTpyMEHaTa TpXKUILTA HOBIIA,

€) MOHYy aKIfja Koje ce eMUTY]y y 3aMjeHy 3a Beh eMuTOBaHEe akiyje MCTe Kiace
YKOJIMKO €MHCHja TaKBHX HOBHX akKIfja HE MojapasyMujeBa noehame OCHOBHOT
KaruTasa JIpyliTBa,

) XapTHje OJ BPHUjEAHOCTH KOje ce HyHIe, Mojjesbyjy uiau he OuTH JoaujesbeHe y
MOCTYIKY CTaTyCHHX MpPOMjeHa IpyIlNTaBa, IMOJ YCJIOBOM JIa 3a T€ XapTHje OJ
BPHJETHOCTH TIIOCTOjU JIOKYMEHT ca mnojanuMa koje Komucuja cmarpa
SKBUBAJICHTHUM IOJIallIMa U3 TPOCIeKTa, y3uMajyhu y o03up oapende 3akoHa
KOjuM ce ypelyje nocioBame NpUBPEIHUX APYIITaBa,

3) aKIyje Koje ce Hyie, 1oAjesby]jy win he outu goaujesbene 6e3 HakHaze moctojehum
aKIMOHApUMa WM Kao TUBHUICHNE McIutaheHe y BHIy akiyja UCTe Kiace, Kao U
aKIyje y Be3u ca KojuMma cy JIUBHUICHIE HcIutaheHe, 1MOJ| YCJIOBOM Ja MOCTOjH
JOKYMEHT ca Tojaluma o Opojy W TIpaBUMa M3 aKIyja, Kao W Pa3io3uMa u
JeTajbuMa y Be3H ca TIOHYIOM,

1) XapTHje O]l BPUjEIHOCTH KOje Hy A1 WK he TIOHYIUTH EMUTEHT YHje Cy XapTHje o
BPHjETHOCTH YKJbYYeHE Ha Oep3y, OJHOCHO JPYro ypeheHO jaBHO TPIKHUINTE HIIH
APYIITBO KOje je IMOBE3aHO ca EMHUTEHTOM, a KOjeé HyAW Wi he TOHYIUTH
callallllbuM WM OMBIIMM YJaHOBUMA YIPaBE WIN 3a0CIICHUMA, IO/ YCIOBOM Jia
MOCTOjH JJOKYMEHT ca ImojanumMa o Opojy U IpUPOAH XapTHja O BPUjeIHOCTH, Kao
Y pa3jio3uMa M JIeTaJbuMa KOjU Ce OJIHOCE Ha MOHYIY.

Konx oBe BpcTe emucuje eMUTEHT je o0aBe3aH 11a, y oapeheHom poky (cemam mana on
JlaHa JOHOIIIeHa 0/1TyKe) o0aBujecTd KoMucujy o ToHeCeH0j OATy1Id O EMUCH]H, TE JOCTAaBU
OJUTYKY | JIpyre mpuiore. EMUTEHT KOju je eMHTOBAO BIACHHYKE XapTHj€ O]l BPHjESIHOCTH
y CKJIajTy ca ctaBoM 1. Tauke a) o a) wiaHa 60. 3akoHa 0 TPIKUIITY XapTHja OJf BPUjETHOCTH,
a KOJUM cy IpoNKcaHe OBE BPCTe eMUCH]ja, Ay XKaH je Ja, HajJKacHUje Y POKY OJ1 je/IHE TOJIUHE
O]l ymuca TUX XapTuja ona BpujeaHoctu y Perucrtap emurtenara xon Kommucuje, o0jaBu
HPOCTIEKT.

EMuTEHT KOju je eMUTOBAO Ny XKHUYKE XapTH]€ O]l BPUJEAHOCTH y CKIIaTy Ca CTaBOM
1. Tauke a) 10 1) HABECHOT WIaHa MOXKE Jia UX YBPCTH Ha Oep3y Wi ipyro ypeheHo jaBHO
TPKHUIITE CaMO TOJ YCJIOBOM Jia 3a Ty BPCTy M KJacy XapTHja O]l BPHJETHOCTH 00jaBH
NPOCIEKT WM J1a UX YBPCTHU Ha 1oce0aH TP)KUIIHU CErMEHT Oep3e Wi apyror ypehenor
jaBHOT TpkuInTa Oe3 oOaBe3e o00jaBJbMBamba IMPOCIEKTA, IOJ YCJIOBOM Ja TaKBOM
TP>KUIIIHOM CErMEHTY IPHUCTYH 3a TProBame UMajy caMo KBaJU(UKOBAHU MHBECTUTOPH Y
CMHCITy ofpenada OBOT 3aKOHA.

VY oBom noctrynky Komucuja nujeHu 1a gu ¢y OJUTyKe JIOHECE€HEe Ha HauyuH M 10
MOCTYTIKY YTBph)eHOM 3aKOHOM O TPXKHIITY XapTHja O BPHjeTHOCTH U IPYTHM HPOIHCHMA,
a CBOJUM aKTOM MOTBplyje U3BpIIEHEe OOaBe3e eMHTEHTa Ja JOCTaBH 00aBjelITEHE 3a
OBaKBY E€MICH]Y, TE€ €BHICHTHPA MOJIATKE O eMHUCHjU Y Peructpy emureHara.
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Bpoj Yxkynan ooum

Bpera emmcnje emucuja | emucuja (KM)

| EMucuje ca 06aBe3oM 00jaB/bHBaa MPOCIEKTA 7 20.933.333
Il Emucuja 6e3 ob6aBe3e o0jaB/buBamba NpPOCIeKTa— Y MOCTYNKY 1 1300271
CMalkhelha KaluTana

YxynHo 8 22.233.604

TaGena 7. 30upHU mperyieq eMUcHja XapTHja oJl BPUjEAHOCTH MO BPCTU Yy MEPUOAY O]
01.01.2024. no 30.06.2024. roqune

Ilepuoa Ca o6aBe30M o0jaB/bUBamba be3 o6aBe3e o0jaB/buBama
npocneKTa npocnekra®

Bpoj Ooum (KM) Bpoj O6um (KM)

2018. 8 44.650.000 5 12.640.000

20109. 11 65.410.000 5 10.114.300

2020. 10 56.100.000 5 8.900.000

2021. 12 92.300.000 3 15.600.000

2022. 17 330.175.000 1 1.778.000

2023. 16 40.675.000 1 320.000

- 30.06.2024. 7 20.933.333 0 0

YKynHo 71 650.243.333 20 49.352.300

Tabena 8. OOum emucuja xapTuja o BpujeqHocTH 1o Bpcrama o 2018. no 30.06.2024.
TOJIHE

VY npBom mnonyroaumry 2024. ronuHe peajM30BaHO j€ celaM €MHCHja jaBHOM
MIOHYIOM.

350.000.000
300.000.000
250.000.000
200.000.000
150.000.000
100.000.000 = Ca 06aBe3oM
00jaBJpHBamba MPOCIIEKTA
50.000.000
¥ Bes obaBe3e o0jaBIbHBama
0 - [pOCTeKTa

2018. 2019. 2020. 2021. 2022. 2023.  30.06.24.

Cauka 4. VYnopemnu mnpukas obuma emucuja xaptuja onx BpujemHoctu on 2018. mo
30.06.2024. ronune

13 Tlon oBMM emmcHjama ToJpasyMujeBajy ce emucuje u3 4iana 60. cras 1) Tauke a), 6), B), I) U 1)
3aKoHa.
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Cauka 5. Ynopemsu npuka3 6poja eMucHja XapTHja oJ] BprjeqHocTH y epuory o 2018.
10 30.06.2024. rogune

120.000
100.000
6785 83.086
80.000 '
60.000 50.104
42.061
20,000 I 16.627
: O
2018. 2019. 2020. 2021. 2022. 2023. 30.06.24.

Cauxa 6. CpezncrBa npuKyIJbEHA EMUCH]OM XapTHja O BpHjeTHOCTH y niepruoxy ox 2018.
rogune 10 30.06.2024. rogune (y 000 KM)

W3HOC MpUKYIJbeHUX HOBUAHHX CpelicTaBa y mpBoM monyroaumry 2024. roquHe je
16.627.000 KM, nox je y npBoj nonoBuHu 2023. roauHe npukymbeHo yKynHo 15.519.000
KM.

Baxxna nndopmaruja 3a Tp)KULITE KaluTala OJHOCH Ce Ha YMibeHUIly Aa je ox 2001.
roJMHE 10 Kpaja mpBor moiyroguimTa 2024. roauHe, Takohe mpema TPEeHYTKY ymuca y
Perucrap emutenara xapTuja oJ BpHjeIHOCTH, OBehame KamuTaia 1o OCHOBY pacropesa
pe3epBu u Hepacnopehere n1oouTu 06aBbeHO y 128 cimydajeBa, ca yKyTHUM U3HOCOM O]
473.151.971KM. V¥ TOKY H3BjeUITajHOT Meproja HUje Ouio oBux Bpcra emucuje. C npyre
cTpase, y mpBoM nonyroaumty 2024. roguHe, koa Komucuje 3a XxapTuje o1 BpHjeTHOCTH je
PETHCTPOBAHO j€THO CMambelkhe OCHOBHOT KamuTana, U To y uzHocy ox 1.300.271 KM. ¥V
nepuony on 2001. mo 30.06.2024. rommne peructpoBaHo je ykymHo 140 mocrymaka
CMamea OCHOBHOT KaluTaja, ca yKyImHOM BpujenHouhy cMamema o1 1.514.630.233 KM.
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Ilosehame ocHOBHOT KanuTala U3 CMmameme 0CHOBHOT KanuTana 360r
Toguua Hepacnopeljene 100uTH u pesepeu’t nokpuha ryourTka
Bpoj H3noc (y KM) Bpoj H3noc cMmamema (y KM)
2019. 1 1.930.000 5 35.365.544
2020. 3 1.900.000 3 21.141.500
2021. 1 430.000 4 5.043.693
2022. 5 11.930.000 2 46.502.792
2023. 2 1.500.000 2 11.938.191
30.06.2024. 0 0 1 287.304
YkynHo 12 17.690.000 17 120.279.024
Tabena 9. Opnoc noBehama kanuTana u3 HepacrnopeheHne J0OUTH U pe3epBU APYLITBA U

cMamema kanutana y nepuoay 2019. - 30.06.2024. rogune

VY npBom nonyroaumuty 2024. ronune HUje OMITO APYTHX BPCTa EMUCH]a, HUTH IPYTHX
TIPOMjeHa y BE3M Ca OCHOBHUM KaIlUTAIoM eMUTeHTa >,

T'oguna CraTycHe mpoMjeHe Kousep3uje [pomjene KonBep3uja
Monjexe | Crajama NOTPAKHBAILA Y HOMHHATHE NPHOPUTETHUX y
aknmje BPHjeTHOCTH aKOHja o0n4He aKnuje
2019. - 1 - - 1
2020. - - - - -
2021. 1 - - 2 -
2022. - - - - -
2023. - - - - -
30.06.2024. - - - - -

Ta6ena 10. Bbpoj ocTanux mocTymnaka nmpoMjeHa nojaTaka o kanuraiy y nepuoay ox 2019.
- 30.06.2024. ronune

4. CeKyHIapHO TPKHIITE XapTHja 0J BPHjeJHOCTH

41. bep3aHcku noka3are/bu

Yxynan npomer Ha bamanyukoj 6ep3u (ykpydyjyhu 010K mociioBe, MpHjaB/beHE
MOCJIOBE TI0 OCHOBY Ipey3UMama, ayKIHUje 3a MaKkeTe aki1ja, 0OBE3HUIIE U jaBHE MTOHYAE) Y
npBom nonyroauiuty 2024. rogunae w3Hocuo je 423.942.913 KM, mro je 17,9% mame ox
OCTBapeHOT YKYMHOT poMera y mpBoM nonyroauity 2023. roaune (516.492.061 KM).

14 Komucuja He pacrosake HojganuMa KOJIMKO IPUBPEIHUX APYLITABA je AUBHAEHy Mcrnahusano y
HOBILY.

15 HaBesmenn mopmanm cajpike TpOMjeHE HA KalUTAly M y CHMYJITAaHO OCHOBaHHUM/3aTBOPEHUM
aKI[MOHAPCKUM JPYIITBUMA, KOjU O] U3MjeHa 3aKOHa O TPXKHUIITY XapTuja ox BpujenHoctu (u3 2012. ronune)
HeMajy o0aBe3y ynuca U Boljema rmojaraka y peructpy emurenara koa Komucuje.
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Ykynan npomer 2019. 2020. 2021. 2022. 2023. | -30.06.2024..
Axuuje/ynjenu:

- PenoBan npomer 40.865.902 | 44.135.227 | 44.746.868 | 34.302.504 25.276.219 33.987.028
- biok mocao 27.884.703 | 46.218.389 | 53.012.358 8.162.681 44.354.258 70.260.466
- Ilpey3umame 114.623 | 20.435.170 2.047.692 13.624.464 21.406.690 37.869
- AykIipja 3a makeT akiuja 687.912 - - - - -
- JaBHa noHy /12 7.000.000 1.835.577 712.938 6.343.660 2.887.122 474.820
O0OBe3HuIEe:

- PenoBan npomer 45.472.441 | 56.726.007 | 59.634.704 | 78.458.116 43.199.886 25.872.433
- biok mocao - - - | 22.000.000 29.658.647 510.000
- JaBHa noHy 12 310.117.440 | 308.959.249 | 97.605.042 | 333.474.700 621.103.800 105.569.000
Tpe3opcku 3anucu:

- PemoBHu npomer - 19.424.321 4.992.950 - 327.030
- JaBHa noHy /12 39.990.320 | 236.285.258 | 115.044.518 @ 192.058.366 266.817.941 186.904.268
YKynHo 472.133.341 | 734.019.198 | 377.797.070 | 688.424.491 | 1.054.704.564 423.942.913

Tabena 11. Vkynaun npomer Ha bamanyukoj 6ep3u y nepuomay 2019. - 30. jyn 2024. roaune'®

Ha ocHoBy mopmaraka u3 mperxogHe Taleie MOXKE C€ BUAJETH Ja Cy y IPBOM
nonyrogumty 2024. ronuHe jaBHa NOHYyJAa OOBE3HMLIA M TPE30PCKUX 3alKca 3HA4ajHO
JjeNToBaJIM Ha OCTBApEHHU yKyIaH mpomeT Ha bamanyukoj 6ep3u (68,99%), ca ocTtBapeHHM
IPOMETOM y u3Hocy o1 292.473.268 KM.
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Cauka 7. VYkynan npomer Ha Bamanyukoj 6epsu y nepuoay 2019. - jyn 2024. roaune’’

Nmajyhu y Buay n1a je ykymnad npomeT y npBoM noixyrogumrty 2024. ronuHe Mamy 3a
17,9% on yKynmHO OCTBapeHOI IpOMETa y MCTOM IEPHOAY NMPETXOJIHE TOAMHE, MOXE ce
O4YeKuBaTH 1a he yKyman mpoMeT Ha Kpajy TOoJIMHEe, aKo Ce HACTaBHU MCIOJheHA TEHEHIIH]a
y 2024. ronuHm, OUTH MamkbU 01 YKYITHOT TpoMeTa ocTBapeHor y 2023. rouHu.

16 Yisgop: Bamanyuka 6ep3za, URL= https://www.blberza.com/Pages/annualreports.aspx

7 Ucro.
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Cauxa 8. VYkynan npomer Ha bamanyukoj 6ep3u y npsom nonyroaumry 2024. ronune,

1o mjecermal®

VY npBoMm nonyroaumrty 2024. rogune Ouiie cy NpUCyTHE OcLMJIALMje Y IPOMETY Ha
Oep3u y CBaKOM Mjecelly, IO yTUIIajeM eMHUCH]je OOBE3HHUIIA U TPE30PCKHX 3aIKca jaBHOM
nonynoMm. Hajsehu npomer y npsom nomyroaumry 2024. roguHe ocTBapeH je y MapTy U

u3Hocuo je 112.333.295 KM.

Viynan npomer -30.06.2023. -30.06.2024.
H3znHoc % HznHoc %

Akumje: 62.153.925 12,03 | 104.760.183 24,7%
- PenoBHu npomer 12.987.857 2,51 33.987.028 8,0%
- bnok nocao 31.480.533 6,10 70.260.466 16,6%
- Aykuyja 3a makeT axkiuja - - 37.869 0,0%
- JaBHa noHyzaa 2.887.122 0,56 0 0,0%
- IIpeysumame 14.798.412 2,87 474.820 0,1%
Oo0Be3Hne: 340.047.914 65,84 131.951.433 31,1%
- PenoBHu npomer 18.744.914 3,63 25.872.433 6,1%
- bnok nocao - - 510.000 0,1%
- JaBHa noHyzaa 321.303.000 62,21 105.569.000 24,9%
Tpe3opcku 3anucu: 114.290.222 22,13 187.231.298 44,2%
- PenoBHu npomet - - 327.030 0,1%
- JaBHa nmoHyga 114.290.222 22,13 186.904.268 44,1%
YKynHo 516.492.061 100 423.942.913 100,0%

Tab6ena 12. CrpykTypa YKYyITHO OCTBapeHOT IpoMeTa Ha bamamydkoj Oep3w y NpBOM

nonyrogumry 2023. u 2024. rogune!®

18 Hcro.
% Hero.
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Tpe3opcku 3anucH;
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- 30.06.2023. - 30.06.2024.

Cauxka 9. Crpykrypa yKynHor npomera y PemyOnumm Cprickoj y TpBOM MOJTYTOUIITY
2023. n 2024. rogune

VY CTpyKTypH yKyIHOT TpoMeTa y mpBoM noiyroaumty 2024. roauHe TOMHHHPA]Y
jaBHA [TOHY/1a U CEKYHAApHH IPOMET TPE30PCKUM 3aricuma, ca yueuthem ox 44,2% y onHocy
Ha YKYIHO OCTBAapeHM IpoMeT. Ydyemhe yKymHOT IMpoMeTa OOBE3HHMIAMa Yy YKYITHOM
npometry y npBoM noayrogumty 2024. rogune usHocuio je 31,1%, mTo je cMameme 3a
52,7%, y ogHOCY Ha WICTH TIEpHOJ MPETXOJHE TOAMHE Kaja je m3Hocwio 65,8%, mok je
yuerrhe mpomera akuujama u3Hocuio 24,7%, mro npezcrasiba nopehame y 0AHOCY Ha UCTH
nepuon nperxonne rogune 3a 105,3%. C gpyre crpane, yuyenrhe jaBHe MOHY/E TPE3OPCKUM
3anucumMa ce y npoM nonyroauiuty 2024. rogune (44,1%) nosehaio 3a 99,2% y ogHocy
Ha uctu niepuoa 2023. rogune (22,1%).

On ykynHor mpomera y npsoM nonyroguiuty 2024. ronune, 8% uuHM pEIOBHHU
POMET aKIjama, mro je Bumie 3a 218,8% y omHOCY Ha UCTH MEPUOJT MPETXOAHE TOIUHE
(2,5%). Tlopem Tora, peaOBHH MPOMET OOBE3HHIIAMa yd4ecTBOBao je ca 6,1%, mro
npesncTaBiba moBehame 071 68,2% y oTHOCY Ha HCTH TIEPHUO/I TPETXO/THE TOAMHE KaJla j& OBO
yuenrhe uznocuno 3,6%.

Ipomer Bpoj Tpancakumja
Tpxkumna

PenoBun nf))cc;:::llzo PenoBun rﬁiﬁ:ﬁ; KalnuTaausanuja
Axuuje 33.987.028 70.773.155 2.244 15 3.164.440.231
DoHg0BU
Oo0Be3nmIe 25.872.433 106.079.000 621 235 1.828.224.933
Tpe3opcku 3anucu 327.030 186.904.268 3 47 186.904.268
YkynHo 60.186.491 363.756.423 2.868 297 5.179.569.431
YkynHo 423.942.913 3.165 5.179.569.431
Ta6ena 13. Tlpomer, Opoj TpaHCakIHMja W TPXKHUIIHA KaHWTATU3alldja y MPBOM

nonyrogumry 2024. rogune?!

20V npujaBJbeHUM MOCIOBUMA YKJ/bYUEHH Cy GJIOK MOCIOBH, TIPEy3MMarba, ayKIUje 3a MakeT akiuja 1

jaBHe MOHYIIE.

2! isgop: bamanyuka 6ep3za, URL= https://www.blberza.com/Pages/annualreports.aspx
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PenoBun npomer Ha Bamwajyukoj O6ep3u y npBom nonyrogumty 2024. roxune
(u3y3umajyhu 610K MOCIIOBE, MPHjaBJbEHE MOCIOBE [0 OCHOBY Mpey3uMama, jaBHE TOHYE
U ayKlHje 3a makere akiyja u ooBe3nuna) nznocuo je 60.186.491 KM, mro je 3a 89,7%
BUIIIC HETO Y HCTOM NIEPUOJTy TPETXOAHE TOANHE Kaja je n3Hocuo 31.732.771 KM.

Tokowm 122 nana pe1oBHOT TProBamba BIACHUYKHM XapTHjamMa O] BpUjeIHOCTH YKYITHO
je 3akipydeHo 2.244 tpancakuyje, mrTo je 3a 26,7% Buiie Hero y uctoM nepuony 2023.
TOJIMHE.

[Ipocjeyan penoBHM AHEBHH MPOMET BIACHUYKHM XapTHjama O] BPHUjEIHOCTH Ha
Bamanyukoj 6ep3u y npBom nonyroaumry 2024. ronune uznocuo je 278.582 KM, mro je
3a 161,7% Buie y olHOCY Ha UCTU NEPUOJ MPETXOIHE TOAMHE.

Tp)KHLHTe aKqua _ 45’6%
[MToveTHO TpPKUIITE AKITHjA - 13,8%
CTaHHapHHO R aKHHja _ 40,7%

0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50%

Cn0601H0
TPIKHILTE

Ciryx6eHo Gep3aHCKO TPIKUILTE

Cauxa 10. CrpykTypa pefoBHOTI IIpOMETa BIACHUYKHM XapTHjaMa OJ BPHjEIHOCTH IO
CerMeHTHMa TPIKHIITA y TIpBoM nomyroaumTty 2024. roaune??

Hajeehu pexoBHM mpoMeT BJACHHYKHMM XapTHjaMa O] BPHjeIHOCTH y IPBOM
nonyroaumty 2024. ropMHE je OCTBapeH akldjamMa eMHTEHATa KOjU Cy YBPIITCHH Ha
cnoboHo TpxkuinTe (45,6%), 3aTHM akiyjaMa eMUTEHATa KOjU CY YBPLITEHU Ha CTAHAAPHO
TPXKHINTE aKiMja ciay)x0eHor Oep3anckor TpxkumTa (40,7%),

Y penoBHoM mnpoMery o0BesHMHaMa y mpBoM noxyroaumrty 2024. roaune
octBapeHo je 25.872.433 KM, mrto je ynammno 6,1% yxymHor u 43% penoBHOT ITpoMeTa.

VY npsom nonxyroaumty 2024. ronune, uianoBu bamanyuke 6ep3e cy 3akbyunnu 13
0JIOK TIOCITOBa. YKYITHA BPHjEHOCT TProBama ca 0JIOK mociioBuMa u3Hocwmia je 70.770.466
KM, mrto je moBehame 3a 124,8% y oHOCY Ha MCTH TepHOA NpeTXxoaHe roauHe. OcTBapeHn
npomeT OJIOK rmocioBuMa ynHH 16,7% ykymHOT pomera Ha bamairydkoj 6epsu, mro je 3a
173,7% Behe yuenrhe y oHOCY Ha UCTH NIEPUOJ] PETXOIHE TOJIUHE.

2 Ycro.
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HjeHa Ha IMpocjeuna Bpoj Bpujennoct
Osnaxa Emurent )1;1]-1 j30.06.24. E)mjjeﬂa Tpgl-ljc. b (i(ll\l’[)
BVRU-R-A | 3TI] bawa Bpyhuna a.n. Tecnuh 1,69 1,6999 65 10.478.111
RSBD-035 | Peny6nuka Cpricka 5% 23/12/27 100,00 100,0000 1 10.000.000
RSBD-032 | Pemy6auka Cprcka 5% 16/09/29 100,00 100,0000 2 8.500.000
PIBB-R-D Hama banka a.n. bama Jlyka 0,80 0,8000 7 5.734.809
PIBB-P-A Hama banka a.n. bama Jlyka 0,81 0,8100 5 4.050.000
BOKS-R-A | Bokcur a.n. Munuhu 0,40 0,4003 405 3.638.474
TLKM-R-A | Tenexkom Cprcke a.a. bama Jlyka 1,22 1,2768 587 3.132.212
RSBD-036 | Pemy6amka Cpricka 5,50% 23/02/28 100,00 100,0000 1 1.932.000
VLPH-R-A | Benenpexpana a.n. bama Jlyka 0,26 0,2798 16 1.470.120
PPMK-R-A | TIpBo nen3uonepcko MK/ a.n. bamwa Jlyka 29,00 27,7591 168 992.193
Ocraio 1.611 10.258.571
YkynHo 2.868 60.186.491

Tabena 14. Jlecer xapTuja oA BpUjEJHOCTH KOjUMa j€ HajBUIlIE TProBaHo Ha bamanyukoj
6epsu y npom nonyroxumry 2024, roguae?®

Ha ocHoBy nonataka u3 nperxojaHe Tabene BUIUMO J1a TPAaHCAKIIM]€ 1eCeT XapTHja OJ
BPHjETHOCTH KOjUMa je HajBHIIE TProBaHo Ha bamamydkoj Oep3u y MpBOM MOIYTOJUILNTY
2024. ronune ynne 83% ocTBapeHoOr pefoBHOT pometa. [lopen Tora, BpujeqHOCT IpoMeTa
nocMaTpaHux jgecer xaptuja umHu 14,2% yxynHor mpomera Ha bamamyukoj Oep3u
ocTBapeHor y npsom nosnyroaumry 2024. ronune.
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Cauxka 11. VYuemhe pegoBHOr mpomera TOI J€CET XapTHja O BPHjeIHOCTH Y YKYITHOM
peaoBHOM TpoMmeTy Ha bamanmydkoj Oep3m y mpBoM momyroaumty 2024.
rogune?*

2 Hcro.
2 HYcro.
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Emutent O3naka Jdatym Hujena | Bpoj Bpujeanoct
XOB ayKumje XOB
MK]JI Lipemuc a.n. Bama Jlyka - jaBHa nonya o6sesnuma 10 CRES-PO10 22.03.2024. 1.000 2.000 2.000.000
MK]JI ITPO ®UH 1.0.0. Mctouno CapajeBo-japHa nonyma obsesnuna | MDPF-PO9 22.03.2024. 100 26.500 2.650.000
MK]JI TTpuBpeanuk 1.0.0. Bujesbuna - jaBHa IoHy1a 06Be3HuIa 4 MKPR-PO4 12.04.2024. 100 20.000 2.000.000
Hama bauka a.n. bama Jlyka - jaBHa oHy1a 06B€3HAIA PIBB-PO2 26.04.2024. 100 33.770 3.377.000
Pemy6mixa Cpricka 6 % 09/02/29 RSBD-046 07.02.2024. 1.000 40.000 40.000.000
Hacremnmumua Cprcka 1.0.0. Mozpu4a - jaBHa MOHYa 00BE3HHIIA CAST-PO1 08.05.2024. 1.000 3.500 3.500.000
Peny6mka Cpricka 6 % 24/04/29 RSBD-048 22.04.2024. 1.000 10.000 10.000.000
MK]JI Taypyc n0o Bama Jlyka - jaBHa noHya 06Be3HUIA TRRF-PO4 23.05.2024. 1.000 2.000 2.000.000
Pemny6muka Cpricka 6 % 08/03/29 RSBD-047 06.03.2024. 1.000 40.000 40.000.000
Huckorpaama 11.0.0. Jlaktam - jaBHa oHya 00Be3HMIA 4 NISG-PO4 26.06.2024. 1.000 42 42.000
YKynHo 105.569.000

Ta6ena 15. JaBHe nmoHyne o6Be3HuIa Ha bamayukoj 6ep3u y nmpBoMm nonyroaumry 2024.

T'OJUHE

VY npBoMm nonyroauumiry 2024. rogune octBapeno je 105.569.000 KM npomera kpo3
10 jaBHUX TIOHYAA 00BE3HMIIA, IITO je YMHUIO 24,9% yKymHOT TIpoMeTa.

Emutent O;I([;‘l;c a agi:};}qe Hujena )lzgg Bpujeanoct
Republika Srpska - trezorski zapisi 6M 25/07/24 | RS24-T01 25.01.2024 | 9.805,50 | 1.116 10.942.938
Republika Srpska - trezorski zapisi 6M 22/08/24 | RS24-T02 22.02.2024 | 9.805,50 2.235 21.915.293
Republika Srpska - trezorski zapisi 6M 26/08/24 | RS24-T03 26.02.2024 | 9.805,50 | 1.789 17.542.040
Republika Srpska - trezorski zapisi 6M 18/10/24 | RS24-T04 18.04.2024 | 9.804,45 | 1.505 14.755.697
Republika Srpska - trezorski zapisi 6M 29/11/24 | RS24-T05 29.05.2024 | 9.803,39 | 2.581 25.302.550
Republika Srpska - trezorski zapisi 6M 25/12/24 | RS24-T06 25.06.2024 | 9.803,39 | 9.838 96.445.751
YkynHo 186.904.268
Tabena 16. JaBHe moHyZe Tpe3opckux 3amuca Ha bamanydkoj Oep3u y mpBOM

nonyroaumty 2024. rogune

VY npBom nomyroaumiry 2024. rogune octBapeno je 186.904.268 KM mpomera kpo3
HIECT jABHUX MOHY/1e TPe30PCKHUX 3amuca, mro je ynHuwio 44,1% ykymnHor npomera.

Ynan KynoBuna Iponaja YKynHo
IIpomer Bpoj IIpomer Bpoj IIpomer Bpoj %
AnsanTuc 6poxkep a.n. bama Jlyka 82.218.297 875 35.371.593 915 117.589.890 1.790 13,9%
Eypobpoxkep a.n. bama Jlyka 2.302.384 504 1.584.722 630 3.887.105 1.134 0,5%
Jup. wi. Tpxk. Tpes.3anuca PC 56.228.721 17 56.228.721 17 6,6%
Munncrapcerso puHancuja PC 276.904.268 120 276.904.268 120 32,7%
Momer 6pokep a.n. bama JIyka 191.105.939 1.150 82.277.927 668 273.383.867 1.818 32,2%
Hosa 6anka a.n. bama Jlyka 58.805.799 288 21.767.585 303 80.573.385 591 9,5%
Raiffeisen capital a.n. bama JIyka 33.243.905 329 5.998.949 527 39.242.853 856 4,6%
YkynHo 423.905.044 3.163 423.905.044 3.163 847.810.088 6.326 | 100
Tabena 17. VYkynan npomer o ujaHoBUMa bamanmyuke Oep3e y MpPBOM IMOJYTOIUIITY
2024. roguue?®
% Hcro.
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Ciauka 12.

Tpu Oep3aHcka TMOCpeIHUKA Ca OCTBApeHMM HajBehuM yKyNMHHM NPOMETOM Ha
bamwanyukoj 6ep3u y npsom nostyroauiry 2024. ronune cy:

1. Momuer 6pokep a.n. bama Jlyka (32,2%),

2. AnBantuc 6pokep a.a. bama Jlyka (13,9%) u

3. Hoga Ganka a.n. a.n. bama Jlyka (9,5%).

Ynan KynoBuna IIponaja YxynHo
IIpomer Bpoj IIpomer Bpoj IIpomer Bpoj %

AnsanTtuc 6pokep a.1. bBama Jlyka 5.532.216 730 6.263.855 786 11.796.071 1.516 9,8%
Eypo0Opoxep a.n. bama Jlyka 1.302.105 488 1.084.288 629 2.386.393 1.117 2,0%
Mosmner Opoxep a.n. bama Jlyka 28.909.699 1.076 25.581.814 624 54.491.512 1.700 | 453%
Hosa 6anka a.1. bama Jlyka 21.785.673 270 21.257.585 302 43.043.258 572 35,8%
Raiffeisen capital a.n. Bama Jlyka 2.656.798 304 5.998.949 527 8.655.746 831 7,2%
YKynHo 60.186.491 2.868 60.186.491 2.868 120.372.981 5.736 100

Tabena 18. PemoBHu mpomer mo wiaHoBuMa bamaiydke O0ep3e y MPBOM MOIYTOTUILITY
2024. ronuHe (MCKJbydyje OJIOK IMOCIOBE, NMpey3uMama, ayKIHje 3a IMakeT
aKmuja, jaHe monyzae)>’
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VYuemnthe nojennHUX Oep3aHCKUX MOCPEIHUKA Y PEIOBHOM MPOMETY Y MPBOM
nonyrogumty 2024, roauHe
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Tpu Oep3aHcka MOCpeIHUKA Ca OCTBApEHUM HajBehuM pEeJOBHMM MpPOMETOM Ha
bamwanyukoj Oep3u y mpBom nomyroaumty 2024. roaune (uckipyudyjyhu 010K mociose,
Mpey3uMama, ayKIFje 3a MMaKeTe aKilhja U jaBHE TIOHY/E) CY:

1. Monert Opokep a.1. bama JIyka (45,3%),

2. Hosa 6anka a.n. a.n. bama Jlyka (35,8%) u

3. Ansantuc 6pokep a.n. bama Jlyka (9,8%).

bep3zancku uWHAEKCH TMpeACTaB/bajy IOKa3aTesbe KpeTama LHjeHa XapThja of
BpHjeTHOCTH Ha Oep3u. Y cacTaB MHJEKCAa MOTY Ja yJia3e aKilyje MPUBPEAHUX JPYIITaBa,
OaHaka U ocurypapajyhux apymiTaBa Koje UCIYHaBajy OININTE YCJIOBE U KpPUTEPHjyME 3a
VKJbYYHBAkE aKIIHja.

Bbep3ancku nngexc Penybduunke Cpncke (BUPC) popmupan je 01.05.2004. rogune

ca moyetHoM Bpujennomrhy ox 1.000,00 moeHa.

Hujena
g' Osnaka Ha3sus emutenTa 31.12. | 30.06. | Ipomjena Tpomer P/E?®
p. | XOB 2023. | 2024, (%) (KM)
1. ALPR-R-A Asmnpo a.i. Biacenura 0,399 0,399 0,00% 0 -2,19
2. BOKS-R-A Boxkenr a.x. Munuhu 0,398 0,4 0,50% 3.638.474 40,56
3. EDPL-R-A Enextpoauctpubynnja a.x. ITane 0,623 0,72 15,57% 43.130 17,65
4, EKBL-R-A Enextpokpajuna a.n. bama Jlyka 0,095 0,145 52,63% 39.811 6,00
5. ELBJ-R-A Exnexrpo - bujesbuna a.j. bujesbuna 0,297 0,315 6,06% 15.154 15,07
6. ELDO-R-A Enextpo JI060j a.x. [1060j 1,55 0,7 -54,84% 419.171 4,86
7. HEDR-R-A Xuppoenekrpane Ha J{punu a.n. Bumerpan 0,35 0,354 1,14% 46.122 61,62
8. HELV-R-A Xunpoenektpane Ha Bpbacy a.n. Mpkomuh I'pag 0,4 0,386 -3,50% 15.252 5,29
9. HETR-R-A Xwunpoenekrpane Ha Tpebummuny a.1. Tpedume 0,481 0,388 -19,33% 27.229 8,72
10. | RITE-R-A PuTE TIanxo a.n. Farxo 0,03 0,019 -36,67% 30.509 12,34
11. RTEU-R-A PuTE VYribeBuk a.1. YribeBUK 0,03 0,014 -53,33% 57.035 3,66
12. TLKM-R-A Tenexom Cprcke a.1. bama Jlyka 1,19 1,22 2,52% 3.132.212 1,80
Ykynno 7.464.098
Ta6ena 19. Ilpomjena BpujenHocTH akiuja koje ynaze y cactraB BUPC-a y mpBom

nonyroaumty 2024. rogune

30

2 Tlokasatesb P/E (enr. Price/Earning per share) mpejcTtaBsba 0HOC LIMjeHE W 3apajie MO aKIUju U
OJTHOCH ce Ha (PMHAHCH]CKE N3BjEIITaje 3a OCIbE[bY TOJUHY.
% Hcro.

24




1.000

978,58

980

960

957,23

940

920

900 914,04
880 895,14
860

840
- - - - - - -
¥ Y N Y Y Y M
& & o . &

& X‘b &@ @%‘Q& ‘D'QQ §&‘b\ . \\\5

Cauxa 14. Mjeceuno kperame BUPC-a y npBom nonyrogumry 2024. rogune

bep3zancku unnexc (BUPC) je y npsom nonyroauury 2024. ronrHe ocTBapuo naja o
7,8% y ognocy Ha 2023. roguHy a erosa BpujeaHocT Ha gaH 30.06.2024. ronuHe n3HocHIa
je 895,14 noena.

HNupnexc ooBesnnna Penyoanke Cprcke (OPC) onpehyje ce 3a cibenehe o06Be3nutie:

P. Lujena IIpomert
6. Osnaka Haszus 31.12. | 30.06. | IIpomjena (KM)
2022. 2023. (%)

1. | RSBD-039 Peny6suka Cpricka 6,10% 22/06/28 103 103 0,00% 0
2. | RSBD-041 Peny6suka Cpricka 6,10% 05/07/28 103 110 6,80% 415.800
3. | RSBD-042 Peny6smka Cpricka 6,10% 04/08/28 103 100,16 -2,76% 10.016
4. | RSBD-045 Peny6smka Cpricka 5,8% 13/12/28 110 109,95 -0,05% 208.905
5. | RSBD-046 Peny6smka Cpricka 6 % 09/02/29 105 66.221
6. | RSBD-047 Peny6mika Cpricka 6 % 08/03/29 105 16.500
7. | RSDS-O-I Peny6smka Cpricka - ieB. mrema 9 100 100 0,00% 9.821
8. | RSDS-O-J Peny6iuka Cpricka - ieB. mreama 10 98 98 0,00% 6.529
9. | RSRS-0-G Peny6mnuka Cpricka - paTHa mrerta 7 98,9 98,9 0,00% 5.286
10. | RSRS-0-J Pemy6mnuka Cpricka - patHa mrera 10 96,99 96,99 0,00% 34.519
11. | RSRS-0O-K Peny6nuka Cpricka - paTHa mrera 11 98 96,98 -1,04% 413.672
12. | RSRS-O-L Pemy6muka Cpricka - paTHa mrera 12 96,63 97,5 0,90% 60.022
13. | RSRS-O-M Pemy6nuka Cpricka - paTHa mrera 13 97,7 97,99 0,30% 51.393
14. | RSRS-O-N Peny6mika Cpricka - patHa mreTa 14 97,2 97,2 0,00% 83.106
15. | RSRS-O-R Peny6onuka Cpricka - paTHa mrera 16 87 87 0,00% 136.142
YKynHo 1.517.932

Ta6ena 20. TIpomjeHa BpujeqHOCTH 00BE3HUIIA KOje yinase y cactaB uHaekca OPC y mpBom
nonyrogumty 2024. roauHe
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Cauka 15. Mijeceuno kperame OPC-a y npBom noyromumty 2024. rogune 3

Nnpnexc o6sesnuna Penyonuke Cprcke (OPC) y npsom noiyroaumty 2024. rogune
omwbexu pact ox 1,2% u 30.06.2024. ronune merosa BpHujenHocT je mzHocuia 3077,14
HO€Ha.

VYKynHa TP/KUIIHA KANMUTAIU3ANMja CBUX XapTHja O]l BpHjEIHOCTH KOjUMa ce TPTyje Ha
Bamwanyuxoj 6ep3u 30.06.2024. ronune nzHocuna je 5.179.569.431 KM, miro je 3a 0,33%
Mame Hero Ha kpajy 2023. rogune.

JyH 5.180
2024.
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Cauka 16. [lperien TpkuinHe KamuTaiu3ayje Ha bamanydakoj oep3u y nmepuosy o 2019.
10 30.06.2024. rogune (y mun. KM)

31 Yero.
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Cauxa 17. Ilpuka3 TpXKUIIHE KanmuTalu3alyje M0 TPKHUIITHMA y MPBOM MOIYTOJUILITY

2024. romuue (y KM)*

TpxwumTa y pa3Bojy Kao ImTO je TpKUIITe KanuTtana Pemyonuke Cpricke y BEIHKO]
Mjepu 3aBUCE OJ1 CTPAaHUX MHBECTUTOPA, KOJHU Cy IMOBYKJIM 3HauajHa CPeCTBA.

Mijecen VKynHa BpUjeHOCT Ipoaaja Kynosuna
npoMera W3nHoc % H3Hoc %
Janyap 2.304.930 119.985 5,21% 109.226 4,74%
DeGpyap 3.456.093 390.916 11,31% 140.363 4,06%
Mapr 76.893.024 23.789.458 30,94% 120.375 0,16%
Anpui 8.002.266 100.797 1,26% 35.353 0,44%
Maj 34.772.200 1.518.093 4,37% 34.399 0,10%
Jyn 7.022.591 576.737 8,21% 508.402 7,24%
YKYITHO 132.451.103 26.495.986 |  20,00% 948.118 0,72%

Tabena 21. VYuemhe Hepe3ujeHaTa y yKYNHOM HpOMETy y NpBoM noxyroaumrty 2024.
roguae’

32 Yero.

33 YkynHa BpHjeIHOCT MPo/1aje/KyTIOBUHE OTHOCH CE Ha BPHj€IHOCT CAJIMPAHUX MOC/I0BA 3aKJbyUEHHX
y PEIOBHO] TPrOBWUHHM, ayKLHjH 3a IMakKeT akuuja (Ipojaja Jp)KaBHOI KaruTajia), OJIOK IOCIOBMMA M Ha
TPXKHIITY HOBIIA.
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Cauxa 18. KynoBHM W TpoJIajHM TPOMET HEpe3uJeHara IO MjecenrMa y TPBOM
nonyroaumty 2024. ronqune (y KM)
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Cauxa 19. VYuemhe Hepe3uzeHata y YyKYIIHOM TIIPOMETY IO MjeceiuMa y MpPBOM
nonyrogumty 2024. ronune (y %)

Ha ocHoBy nojaraka u3 nperxoHe Tadeie BUAJBUBO j€ 112 j€ Y IPBOM MOIYTOAHUIITY
2024. roguHe OLUIO /0 3HAYajHE MpOJaje OJ] CTpaHe Hepe3uJeHaTra y MapTy, Kaaa je
yuerrhe y ykymaoMm npomety usHocuino 30,94% u dedpyapy (11,31%). V oaHocy Ha ucTH
NepuoJl MPeTXo/AHEe TOAMHE, JIONUUIO je 10 nmoBehama ydenrhe Hepe3uaeHaTa y Mpojaju 3a
393,9% u cmamema ydentha y KynoBuHu 3a -73,88%.
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4.2. MH3BjemtaBame M 00jaB/bUBa-e¢ HHGOPMaNKja 01 CTPaHe eMUTEHATa

[TpaBuTHUKOM O W3BjeIITaBaky M 00jaB/bUBalky HH(POpPMAIIHja OJ1 CTpaHE eMUTEHATA
XapTuja o1 BPHjeHOCTH Koje Cy IpeaMeT jaBHe mpojaje>t, eTa/bHo je peryiucan HaduH
U3BpIlIaBakba 00aBe3a aKIMOHAPCKUX JAPYINTaBa W EMHTEHATa 4YHje Cy XapTHje O]
BPHjETHOCTH MPEAMET jaBHE TIOHY/IC.

EmMuTeHTH, uMje cy XapTuje O BPHjEIHOCTH YBPINTEHE Ha CIy)XKOCHO Oep3aHCKO
TPKUIITE, TpeMa wiany 284. 3akoHa O TPXKUIITY XapTHja O]l BPUjEAHOCTH, 00aBE3HU Cy Ja
00jaBibyjy:

a) rogummbe (YKJbydyjyhm W KOHCOJNMIOBaHE), MOJIYTOAMIIEE U TPOMjEceyHe

(hMHAHCH]CKE U3BjEIITaje,

0) peBU3OpCKE U3BjEIITAjE,

B) M3BjeIlITaje O 3HAYajHMM jorahajumMa W paamamMa Kojeé yTHYy Ha IOCIIOBambe

€MHTEHTA,

r) nmocebaH U3BjeITaj peBU30pa y CKIaay ca 3axTjeBuma Komucuje,

JOK Cy €MHTEHTH, YMjUM C€ XapTHjama OJ BPHUjEAHOCTH TPryje Ha CIO00IHOM
TPXKHINTY, ITpeMa wiaHy 285. 3akoHa O TPXKHUIUTY XapTHja O] BPHjEAHOCTH, 00aBE3HH Ja
00jaBJbyjy:

a) roJauIImbe (PUHAHCH]CKE U3BjelITaje,

0) peBU30OpCKE M3BjEIITAjC aKO CY JYXKHH JIa BPIIC PEBU3H]Y Y CKJIQTy Ca MPOIHCUMA

Komucuje u

B) U3BjelITaje O 3Ha4yajHUM jorahajuMa W paamamMa Koje YTHUy Ha IOCIOBAaHC

eMUTEHTA.

Emurentuma je omoryheHo na ¢puHaHCHjCKE, PEBU30PCKE M M3BjEIITaje O 3HAYAjHUM
norahajuMa JOCTaBIbajy €JIEKTPOHCKUM CpeCTBUMA KoMyHUuKanuje. HaBenene ussjemnraje
bamanyuka Oep3a OecmiaTHO 00jaBibyje Y OKBUPY HHGOPMAIIMOHOT TTOpTajia MHCTUTYIIH]A
tpxkumTa kanutana (Komucuje, bamanyuke 0epse u LlentpanHor perucrpa).

CraBoM 2. wiaHa 26. 3aKkoHa O pauyHOBOJCTBY M peBusHuju Pemy6muke Cprcke®®

omoryheH je OecriaTaH yBUJl y OCHOBHE MOJATKE U3 TPEYy3eTHX (PMHAHCH]CKUX U3B]EITaja
Ha UHTEPHET CTPAaHULIM ATEHIIH]je 3a MOCpeAHNYKe, HH(popMaTHyKe U (PUHAHCH]CKE yCITyTe
(ATTN D).

Behu nuo npeocranux o6aBe3a 3a eMUTEHTA, pealln3yjy U caMe HHCTUTYLIM]€ TPXKHILTA
KalnuTajga y UMe eMuTeHaTa, na ce BehnHa HaBeleHUX H3BjelliTaja U MoJaTaka y THUM
u3BjelITajuMa npey3umajy u3 Perucrpa emutenara koju Boau Komucuja (onmTH nojamnu o
€MHUTEHTHMA, TO/Ialld O YNpaBH M OJ0OpPHMA, MOJAIM O TOBE3aHUM IMPAaBHUM JIHIMMa U
NoJalM O EMUCH]H XapTHja 0]l BPHjeIHOCTH, pa3IMuUTe BpCTe pjeniemha Ut ) u Llentpannor
perucrtpa (mojany O BIACHULIMMA U BJIACHUYKO] CTpYKTypH). Ha oBaj HauuH, TpXKUILTY je
omoryhena Beha edukacHOCT mpu aucnep3uju uHpopMaluja, Koje Cy jeIHOCTaBHO U
OecruIaTHO JOCTYIHE CBUM 3aMHTEPECOBAHMM CTpaHaMma, MPAaKTUYHO Oe3 TPOIIKoBa 3a
E€MHTEHTE.

Juo HaBeneHux uHpoOpMalMja, Koje Cy IMpeaAMeT jaBHEe o0jaBe, MOMYT OHHMX U3
(¢uHAHCHjCKUX W3BjelITaja M MPOMETY €MUTOBAHMX XapTHja Ha bamanyukoj Oep3u cy
PACIHOJIOKMBE U HA CHIJIECKOM jE3HKY.

3 Cnyx6enn rmacuuk Peny6nuke Cpricke, 6p. 60/12, 111/12, 50/14, 103/20 u 99/21.
% Cnyx6enn rmacuuk Peny6nuke Cpricke, 6p. 94/15 u 78/20.
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Y npBom nomyroaumnty 2024. ronune bamanyuka Oep3a je caMOCTallHO W Ipema
3axTjeBUMa €MHTeHaTa o0jaBwia 727 KOpHOpPAaTUBHUX HOBOCTH, YIJIABHOM ca3HBa 3a
CKYNIUTHHY aKIWOHapa, TMpHjeasora oOJUlyka H OJUIyKa CKYIIITHHE aKIMOHAapa,
o0aBjelTemha 0 CTUIAkY aKIlfja, JaBHUX MOHYAA 3a Mpey3UMame, MUILJbEHa O MMOHYIU 3a
npey3uMame M Apyrux 3HadajHux gorahaja. /luo tux uHpopmanmja mpey3uMaH je u3
JHEBHMX HOBHWHA, JIOK Cy ocTajie mHpopmalje ToO0HjeHe o] eMuTeHaTa. YKynaH Opoj
o0jaBa Ha WH(MOPMAMOHOM TOPTATy TpKUINTa KamutaHa Pemybmuke Cprcke (cajT
Bamanyuke Oep3e) y nmpBom monyroauiury 2024. rogune je u3HOcHO 1.506, ogHOCHO Y
MPOCjeKy CBaKW pagHU JaH 00jaB/bMBaHO je Ooko 12 oOjaBa. Y HaBemeHe o0jaBe HHCY
YKJby4eHE KypCHE JIMCTE, CTATUCTUUKH M JAPYru u3Bjemitaju bamanyuke Gep3e y Be3u ca
TPTrOBAmHEM.

0O0jaBibeHO je 00jaBJbeHO je 146 u3BjerTaja peBu3opa o GMHAHCH]CKUM U3B]jeIITajuMa
(yxbyuyjyhum w one koju HuHCY 3a 2023. rommnHy), 29 HEpEeBHIMPAHHX TOJUIIHHX
dbunaHcHjcKkuX u3BjemTaja 3a 2023. roquHy eMHTEeHAaTa KOJU Cy JIMCTUPAHH Ha CITy:KOEHOM
Oep3aHCKOM TPXKHIITY, Te 138 HepeBuanpaHux GUHAHCH]CKUX U3BjemmTaja 3a 2022. ronuny
3a EMHTEHTE YHje Cy aKIlMje YBPIITEHE Ha CI000JHO TPXKHIITE.

Wakxo nHpOpMaIMOHN MOPTaN TPXKUINTA KanuTtaia y Pemyommnu Cprickoj pacnosiaxe
ca 3HaTHUM OpOjeM HOMHHAJIHO peJIeBaHTHUX UH(POPMAIIHja O EMUTCHTUMA U JIaJbe TOCTOjH
notpeda J1a MPUBPETHU CYOjeKTH KOjU Cy Ha TPXKHUIITE KaluTaja JOCIjeIH IMOCPEICTBOM
NPUBATU3AIMOHUX Mpolleca OocTBape BehM KpeAUOWIMTET ca CTAaHOBHINTA IIONITOBAHA
CTaHJap/aa NpU YIpaBJbamkby aKIMOHAPCKUM JAPYymTBAUMA. HanMe, TeruTUMUTET HUXOBOT
N0jaBJbUBakba Ha TPXKHINTY XapTHja O]l BPUJEIHOCTH Ca 3aXTjeBOM 3a NPUKYIUbAHE
HOBYAHUX CpEACTaBa IMPOJAjOM XapTHja OJ BPHUJETHOCTH 3aBHCH OJl MOTyhHOCTH
WHBECTUTOpA J1a JOOH]y pelieBaHTHE UH(POPMaILIHje, alld U ePUKACHY 3aIlITUTY COTICTBEHUX
UHTEpeca.

4.3. Tlpey3mMame aKIIHOHAPCKHUX JAPYIITABA

[TocTynak mpey3umarma OTBOPEHUX aKIIMOHAPCKUX ApYIITaBa 00aBJba ce y CKJIaIy ca
3aKkoHOM O TIpey3uMamy akKIHOHAPCKUX JApYyIITaBa, uHje oapende omoryhasajy
MambUHCKUAM, alld U JAPYTUM aklMOHapuMa Ja, y TMOCTYIKY Ipey3uMama APYIITBa IO
yHanpujeq yTBpheHUM ycloBUMa MpOAajy akliMje eMUTeHaTa Yy KOjuMa Hemajy 3HaTHHjer
yTHLIaja Ha YIPaBJbame, WK APYTrUX HHTepeca. BakHOCT OBOT 3aKOHA HA HEJIMKBHUIHUM
TPKUIITHMA, TIOMYT HaIIEeT, Ma MocebaH 3Hayvaj, ¢ 003UpOM J1a je Opoj 3aUMHTEPECOBAHUX
MHBECTUTOpA 3a [10jeIMHE EMUTEHTE PEJIATUBHO MaJlu.

OTBOpeHa aknMoHapcKa JpymTBa (y3 JBa M3y3€TKa) Cy Calallibyd MPaBHU CTATyC
CTEKJIa y Ipoliecy npuBaTHu3anuje. PenaTHBHO BelMKa IMCcIep3rja BIACHUIITBA, y3POKOBaHA
MacOBHOM Bay4epCKOM NpPUBATH3AIMjOM, YaK W y MaluM Tnpeay3ehnma (mocmaTtpaHo ca
aclieKTa BeJIMUYMHE KaluTana) uMala je 3a mocjbenily Behu Opoj mpey3uMama y paHujuM
U3BjeIlTajHUM nepuoanmMa. Mmak, TOKOM MOCIbeAHUX TOJUHA NPUMjETaH j€ OYEKUBAHU
TPEHJ] CMameha OBUX IOCTyIaKa, jep je KOHCOJMAAllMja BIAaCHUIITBA y HajBeheM Opojy
E€MUTEeHaTa, YIIIaBHOM, 3aBpIIIeHA, a TOCTYIIIH Mpey3uMama ce 00aBJbajy Kako OU ce Mperrao
Hapar® og 90%, mro 6u omoryhmio mpoBoleme MocTynka MpeHoca aKiMja MambUHCKUX
akmuoHapa (mpema wiany 421. craB 1. 3akoHa 0 TMPUBPEAHUM JPYIITBUMA) U KaCHHU]E
3aTBapame aKIIMOHAPCKUX APYILITBA WK IPOMjEHY NpaBHE popMe, Te ACTUCTUPAE XapTHja
ca bepse.

Yumenuna je na je Behu Opoj nmepcnekTuBHUX npeny3eha 610 mpeaMer npey3uMarmba
y TPETXOJAHOM IEpPUOAY, T€ Ja Cy Y 3Ha4ajHO] Mjepu HCKopuimheHe MOTyhHOCTH Ja ce
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NPOMHjEHU TpaBHA (OpMa M HM3BPIIU JCTUCTUPAE yTHIANA je Ha TO Jia jé y NPBOM
nonyroauiuty 2024. ronuHe HacTaBJbEH TPEHJ CMamemha Opoja Mpey3umama y 0JIHOCY Ha
paHuje u3BjelITajHE IEPHO/IE.

Ilepuoa npeko 75% | ox50% no 75% | ucnoa 50% YKYIHO
2019. 2 2 - 4
2020. 9 - 1 10
2021. 7 1 - 8
2022. 15 - - 15
2023. 8 3 - 11

- 30.06.2024. 3 - - 3

TabGena 22. Ynopeanu mperiieq pesyiarara mnpey3umama y mepuomy 2019. - mpso

nonyrogumte 2024. ronuHe
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Cauka 20. IlpoueHTyanHa CTpyKTypa MOCTyIaka Mpey3uMama aKIIMOHAPCKUX JIPYIITaBa
y Toky niepuoaa 2019. — 30.06.2024. roaune

[Tonamnu 3a ykynan Opoj mpey3umama Mo pe3yJiTaTiMa MoCTyIlaka HUCY PeJIeBaHTHH,
¢ 003UpOM J1a je IOCTYIAaK 3a MOojeAnHA aKIMOHAPCKA JPYIITBA MTPOBEJICH J1Ba, TPU WM YaK
YEeTHUPH ITyTa.

VYkynan Opoj aKIIMOHAPCKUX JIPYIITBA KOja Cy OWiia MpeMeT Mpey3nMama HajMame
JeITHOM y TIepHOy Of MoYeTKa MpUMjeHe 3aKoHa O Mpey3uMamy aKIIMOHAPCKUX JIPYIITaBa
je 366.

be3 003upa Ha pazIMUUTOCT KJbYYHMX MOTHBA 3a CTHLame BehmHCkor ydwenrha y
BJIACHUYKO] CTPYKTypH, HEMa Jl0Ka3a Ja je KOHIIEHTpallija BJIACHUINTBA IOTPHUHH]EIIA
noTpeOHOM (PMHAHCHJCKOM DPECTPYKTYpHpamy M e(pUKaCHUjeM yIpaBibarby NPUBPEIHUM
JIpymTBUMa, Beh je, HampoTuB, y BEIMKOM Opojy CiTydyajeBa OCHOBHA JIjeJIATHOCT yraIieHa a
HEKPETHHUHE U OIIpeMa MPOMH]jCHUIIC TPBOOUTHY HAM]EHY .

4.4. TlpomjeHa 00/MKa aKIMOHAPCKOT IPYIITBA U MPOMjeHAa npaBHe (popme

3aKOoHOM O TpPHUBPEIHUM JpylITBHUMa ypeheHa je MoryhHoOCT mpoMjeHe o0JymKa
aKIHUoHapcKor ApymTea (oapeadom wiana 189. u 191a), kao u MoryhHOCT ipoMjeHe rpaBHE
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dbopMe akmoHapckor ApymTea (oapende wianosa 421. — 425). Ha ocHoBy opnanthema u3
ynana 191a. craB 4. u wnana 421. craB 5. Tor 3akoHa, Komucuja je mogatHo ypeauia oBy
obOnact noHouewmeM [IpaBuiaHMKAa O yCIOBUMA M IIOCTYNKY IpETBapama 3aTBOPEHOI
aKIMOHAPCKOT JPYIITBA y OTBOPEHO, OJHOCHO OTBOPEHOT aKIMOHAPCKOI IpPYIITBA Yy
3aTBOPEHO U MPOMjeHH TIpaBHe (opMe aKIMOHAPCKOT APYIITBaSS,

VY npBom nosyroaumty 2024. ronuae Komucuja je ynucana jeqny IpoMjeHy MpaBHE
dbopMe aKIMOHAPCKOT IPYIITBA y APYIITBO Ca OTPAHMYEHOM OJATOBOpHOIINY, a MPOMjeHa
00JIMKa aKIMOHAPCKOT JIPYIITBA (OTBOPEHOT Y 3aTBOPEHO) HHje OUIIO.

VY mepuony Bakema aKTYeJIHOT 3aKOHAa O MPUBPEIHHM JpPYIITBUMA, O] Kaaa je
IjeJIOKYNIaH MpOLEC M 3arnodeo, IpaBHY (OpMy OTBOPEHOI aKLMOHAPCKOI JPYIITBA Y
JPYIITBO Ca OrpaHMYEHOM OJAroBOpHOIIhy mpomujeHmio je ykynuo 100 apymrasa, 10k je
14 npymtaBa NpOMHUjEHMIO OOJIMK OpPraHU30Bakba — W3 OTBOPEHOI Yy 3aTBOPEHO
aKIMOHAapCcKo ApymTBo. CBa MOMEHYyTa APYIITBA Cy ACIUCTHPaHA U3 OEp3aHCKOI CHCTeMa
TProBama.

- 30.06.
Toaune 2019. | 2020. | 2021. | 2022. | 2023. 2024
IIpomjene 00JMKa a.1. - U3 OTBOPEHOT Y 1 1 1 1 2 0
3aTBOPEHO
IIpomjene npaBHe popme — U3 a.a. y 1.0.0. 6 3 6 7 5 2

Tabena 23. bpoj mocrymaka mpomjeHe OOJHMKa aKIMOHAPCKOT JAPYIITBA W TPOMjeHA
npaBHe (GopMe M3 aKIMOHAPCKOT JPYIITBA Yy JPYIITBO Ca OrPaHUYEHOM
0JIroBopHo1Ihy

VYpehuBameM oBe 00JacTH, CTBOPEHHU Cy MPEIYCIOBU 32 OTBOPEHA aKIIMOHAPCKa
JIPYIITBA KOja HEMajy WHTEPEC WIIM YCIIOBE 32 OBAKBY IpaBHY (GopMy, Ja MOTy Jaa je
MIPOMHjEHE OJJHOCHO J1a C€ UCKJbyue U3 OEpP3aHCKOT CHCTEMa TProBama.

5. HuBectuunonu GpoHa0BH

HckycTBa pa3BHjeHMX 3eMajba Cy TOKa3ana Ja WHBECTUIMOHH (DOHAOBU, Kao
alTepHaTHUBHU OOJIMK yjarawma y OJIHOCY Ha KJIacH4Hy IUTemy y OaHKama, IOCTajy CBe
3HAUYajHUJU YUECHUIIM Ha TPXKUILITY KamuTalla U MeXaHU3aM 3a MPHUKYIUbakhe U TIacupame
BUIIIKOBA CPEJICTaBa KOjU MOCTOje y 3emsbH. MHBecTunmonum ¢GOHAOBUMA YIPaBIhA]y
IpYIITBA 3a YMpaB/balbe HHBECTHIIMOHUM (POHIAOBHMA, IOHOIIEHEM WHBECTUIIMOHHUX
OJTyKa U BPIICHEM aIMUHUCTPATUBHUX, MAPKETUHIIIKAX U OCTAJIUX aKTUBHOCTH.

VY nopehewy ca TpeHyTHOM cutyarjoM y Perryomunu Cprckoj, y K0joj Haj3HavajHUja
CpeACTBa 3a pa3BOj MPHUBPEAHUX CyOjeKara MOTHYY M3 KPEeauTa WM PEHHBECTHPAmbha
npoduTa KOMIIaHUja, y Pa3BHjeHUM €KOHOMHjaMa XapTHje O]l BpUjeJHOCTH IPECTaBIbajy
BeOMa 3HauajaH aJITEepHATUBHM W3BOp (uUHaHCcUpama. VHBeCTULHOHH (QOHIOBU
oMoryhaBajy MHBECTUTOpPHMA J1a BUILAK CPEACTaBa IJIacupajy y XapTHje oJ BPUjEIHOCTH,
MIPU Y€MY HH]j€ HEOITXOJIHO Ja MOCjeNy]y CHEINjaTHCTHYKO 3HAKEe 0 (UHAHCH]aMa U YIIaXy
HAaop y aHalIM3Mpame pa3IMYUTUX WHBECTHLHMOHUX MOTYhHOCTH, Kao MPETXOJHHUX
AKTUBHOCTH KOj€ Ce MHA4e POBO/IE Y JTOHOIICHY HHBECTUIIMOHUX O/UTyKa. IHBECTHIIMOHH
¢donnoBu Tpeba ga Oyny npodecuoHamHo 0crocoOJbeHH Aa MpoHal)y TPUHOCHE, TPIKUIITHO
aTpaKTHBHE W KBaJUTETHE XapTHje (M YOIIUTe HWHBECTUIMje) Kojuma he Tprosary,
00e30jelyjyhu cBojum ymaraunmma HOoOUT. YCIOB je Ja MOCTOje€ JOBOJHHO KBaJUTETHE U
KamMTATHO 3HaYajHEe KOMIIaHHU]e y KOje ce MOXKe yiaratu. bes mo0pe u KBaTuTeTHE TTOHY/Ie

% Cnyx6enn rmacuuk Peny6nuke Cpricke, 6poj 29/23.
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XapTHja O BPUJEAHOCTH Ha TPXKUINTY KalHWTalxa, HOPMATUBHO-TIPAaBHH OKBHP KOjUM je
oMoryheHO OCHUBam€ HMHBECTUIMOHHMX (POHIOBA HE MOXKE CaM IO ceOM JONPHHU)ETH
3HauYajHU]0j agupMaIrju OBOT cerMeHTa (PMHAHCH]CKOT TP KHIIITA.

OcHHBaWe M TOCIOBalkb¢ WHBECTUIMOHUX (DOHIIOBA W JAPYINTAaBa 33 YNPaBJbAKE Y
Peny6muum Cprickoj perynucaHo je 3akOHOM O WHBECTHLMOHUM (DOHIOBUMA, Kao U
MOI3aKOHCKHUM TIPOIMCcUMa Koje je moHujena Komucuja.

3aKOH 0 HHBECTHIIMOHUM (POHOBHMA CapKajHO 00yXBaTa HEKOJIHKO IjeJTNHA:

- MHBECTUIIMOHE (OHIOBE (BPCTE, KAPAKTCPUCTHKE, OCHUBAIE, OTPAHHUYCHA U
JI03BOJbEHA yJlarama, ynpasibambe (GOHI0OM, yTBphUBakEe BPUjETHOCTH UMOBUHE U
[Mj€HA y/ajelia WIK aKIlhja, TPOCIIeKT, 3BjelITaBabe, MPOMOIIMja M OIJIallaBambe,
poJiaja yJjerna WK akimja),

- JIpYUITBA 32 yIpaBibambe (YCIOBH 32 OCHUBAE, TUICHIIUPALE, TOCIOBAKE),

- Oanke jmerno3utape (OCHOBHA OOMIBEXK]a, yIIoTa U 00aBese) u

- opnamhema perynaropa (HamiexxHoct Komwucuje y moriieqy jaaBama J103BOJIA,
BpILICHa HAA30pa U Ipeay3uMama Mjepa Haa30pa).

3aKOHOM O UHBECTULMOHUM (POHAOBUMA ITPOIUCAH j€ HAUMH OCHUBAa U IOCI0Babha
¢doHIa, Kao MPaBHOT JHIA WM MTOceOHE MMOBUHE. Y CMHUCIY TOT 3aKOHA, HHBECTUIIMOHHU
GboH/I je MHCTUTYIIMja KOJIEKTUBHOT yjlarama, Ydju je jeIuHU Wb Ja MPUKYIJba HOBYaHA
CpPE/CTBaA U J]a UX Y CKJIQy ca yHaIpujea ope)eHOM HHBECTUIIMOHOM HOIUTHKOM YJIAXe Y
pas3In4yMTe BPCTE MMOBHMHE pajid OCTBapemha IPUX0a U CMamheha PU3HKa yiarama. 3aKOH O
WHBECTUIIMOHUM (DOHIIOBHMA J1a0 je MOTryhHOCT (opmHpama OTBOPEHHX W 3aTBOPEHUX
WHBECTHIIMOHUX (POH/IOBA Ca MPUBATHOM U jJABHOM TIOHYIOM.

VY Penryonumu Cprickoj Ha kpajy jyra 2024. roarHe MOCIOBANIO je MIeCT IpyIITaBa 3a
ylpaB/bambe KoOja Cy yIpaB/bajia UMOBHHOM YKyMHO 15 OTBOpEHHMX HWHBECTHIIHOHHX
¢oHI0OBAa M jeAaH OTBOPEHHU CHEIHjaJIM30BAHU ANTEPHATHUBHU HHBECTHLIMOHU (GOHJI 3a
yllarame y moTpakuBamba Mo JaTUM 33jMOBHMA.

P. O3nara Hasus ¢onga Ha3us apymrBa 3a ynpab/bame
op. | ¢onaa
; ?‘5 EP giﬁi gii;i;f;l grll/;lzd JAVYUD ITonapa unsect a.n.bama Jlyka
2 :l/l_l_'\éip 8ﬁﬁi ﬁﬁ;??jn?nd JOYUN® Kpucran unsect a.a1.bama Jlyka
5. EIOP OAU® Euroinvestment JAYUD Eypounsectment a.ja. bama Jlyka
6. AIVP OAU® AxtuBa uuBect HOHI
7. BAIP OMMHD Balkan investment fond
8. BOSP OAW® bopc urBecT hoHT
190 \P/};LEPP 8QE$ gﬁ%q);;f;yc ZB[VI/ICD Management Solutions 1.0.0.
ama Jlyka
11. VEBP OMU® Bb doug
12. OAUD ,,MS Global Equity*
OCAU® 3a ynarame y IOTpakUBama
13. - «
10 J1aTuM 3ajMoBuMa ,,MS Loans
14. INOP OMU® HnBecT HOBA JIYW® MuBecT HOBa a.1. bujespbrHa
15. OAN® WVP Premium AYUD® WVP Fund Management a.n. bama
16. OMU® ,,WVP BALANCED* Jlyka

Tabena 24. Tlpernen apymiTaBa 3a ynpaBJbakbe U HHBECTUIIMOHUX (POHIO0BA y PermyOmumm
Cprckoj Ha nan 30.06.2024. roqune
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[ITo ce TWYe BIACHUYKE CTPYKType IpYyIITaBa 3a YIPaBJbame, JBa APYIITBA CY
BJIIACHUIITBY TI0jeIMHAYHUX CTPAHUX MPABHUX JIUIA, TPU CY y BIACHUINTBY I10jeMHAYHUX
CTpaHUX (PU3UYKHX JIUIA, jeHO APYIITBO j€ Y MjeIIOBUTOM BJIACHUIITBY, & jeTHO APYIITBO
je y BehuHCKOM BIIacHUIITBY AoMahuX (PU3UUKHUX U MPABHUX JIMLA.

5.1. Hero BpujenHocT MMOBHHE

Hero BpujenHocT uMOBHHE IMpeAcTaB/ba jedaH OJf HAJBAKHUJUX TOKa3aTesba
NOCJIOBamka MHBECTUIIMOHUX (poHmoBa. [Ipema nocrojehum nponucruma, n3pauyHaBame HETO
BpPHUjEHOCTH HMOBHHE (hoHAO0Ba 00aBJbajy APYIITBAa 33 YIPaBJbalkbeé HWHBECTULIMOHUM
dbonI0BUMA, TOK OaHKE JIEO3UTAPHU BOJIC padyHa Ja je 00padyH HETO BpUjETHOCTH 00aBJhCH
y CKJIaJy ca IMpOIUCHMA.

Haunn oOpadyHa HETO BpUjeAHOCTH UMOBHHE HHBECTHIIMOHHUX (DOH/I0BA ITPOIUCAH je&
3aKOHOM O HMHBECTMLHMOHMM (oHmoBuMa U IIpaBUaHMKOM O yTBphUBamy BpHUjeAHOCTH
MMOBHHE MHBECTHIIMOHOT ()OHJA U 00padyHy HETO BPHjeIHOCTH MMOBHHE 110 YIjelly WIN
10 aKIHUju HHBECTUIMOHOT (Gonaa® n [IpaBUTHUKOM O YTBphHBamy BPHjEIHOCTH HMOBUHE

1 06padyHy HETO BPHjeIHOCTH HMOBHHE aJITEPHATHBHUX HHBECTUIIMOHKX (poHI0BAS,

185.000.000 *480.362.425

172.778.267 171.956.868

175.000.000 -

170.000.000 -

165.000.000 -

157.530.646
160.000.000 -
151.989.378

155.000.000 -

150.000.000 Vv’

145.000.000 -

140.000.000 -

135.000.000

2019. 2020. 2021. 2022. 2023.  30.06.2024.

Cauka 21. Hero BpHjeTHOCTH IMOBHWHE HHBECTUIIMOHKX (oHI0Ba y PemyOimnm Cprickoj
y nepuoay 2018 - jyn 2023. ronune (y KM)

Ca mperxoHOT TpaduKoOHA je BUIJBUBO Ja je y npBoM noryroaumty 2024. roguHe
JIOIIIO JI0 CMamkeha HETO BPUjETHOCTH MMOBHHE MHBECTHIIMOHMX (DOHIOBA y OJHOCY Ha
kpaj 2023. romuHe. Hero BpujemHOCT MMOBHHE ce cMammia ca 175.728.048 KM nHa
171.956.868 KM (man ox 3.771.180 KM, oxnocho 2,1%).

87 Ciy»x6enu rmacuuk Peny6muke Cpricke, 6poj 118/18 u 114/20.
%8 Cy»x6enu rmacuuk Peny6muke Cpricke, 6poj 121/22.
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HBU HBM no yajeay

HuBecruimonu o 31.12. 30.06. Mp. 31.12. 30.06. | IIp.
2023. 2024. (%) 2023. 2024. | (%)
Adriatic Balanced 6.109.796 6.341.365 3,8 8,40 8,73 4,0
BALKAN INVESTMENT FOND 3.559.006 3.704.363 4,1 4,90 511 4,2
Future fund 56.928.123 | 54.153.355 -4,9 15,37 15,30 -0,4
Maximus fund 36.525.758 | 35.984.314 -1,5 7,23 7,16 -1,0
WVP BALANCED 1.595.631 1.840.361 15,3 10,52 11,27 7,1
WVP PREMIUM 8.635.893 10.304.031 19,3 13,50 14,75 9,3
BOPC MHBECT ®OH[] 4.105.462 3.767.452 -8,2 7,75 7,12 -8,1
Bb ®onp 3.572.613 3.531.508 -1,2 4,97 4,95 -0,4
BB ®OH/J] 6.566.765 6.562.251 -0,1 451 4,51 -0,1
JAXOPHHA KOWH 6.941.256 6.671.070 -3,9 3,31 3,18 -3,8
AKTUBA MHBECT ®OH/| 6.752.137 7.005.918 3,8 8,75 9,08 3,9
MHBECT HOBA 15.560.847 @ 14.223.060 -8,6 0,22 0,22 -2,8
[MPODUT TIIYC 6.877.208 6.401.518 -6,9 6,09 5,68 -6,8
EYPOMHBECTMEHT ®OH/| 11.057.559 10.411.116 -5,8 17,05 16,07 -5,8
MS Global Equity 939.994 1.055.186 12,3 10,05 10,16 1,0
Ykynno 175.728.048 171.956.868 -2,1 - - -

Ta6ena 25. Hero Bpujennoctu umoBuHe 1 HBU no yajeny nuBecturimonux GgoH0Ba Ha
nan 31.12.2023. rogune u 30.06.2024. rogune (y KM)

W3 mperxoane Tabene je BUAJBUBO J1a je KOJ IIECT MHBECTHIIMOHKUX (POHII0BAA JTIOIILIO
1o pacta HBU u HBU no yajeny, a mehy muma npenmase OAUD® WVP Premium (19,3%,
oxHocHO 9,3%) u OMU®D ,,WVP BALANCED* (15,3%, oanocho 7,1%). [Tax HBWU u HBU
10 YJjjely UMaJio je AeBeT MHBECTUIIMOHUX (poH10Ba, a Hajehu nag HBU nmanu cy OMU®
Nueect HoBa (-8,6%), OAUD Bopc nnBect dou (-8,2%), 1 OAUD IIpodut miyc (-6,9%),
nok cy Hajesehu mag HBU no yajeny octBapunu OANU® bope unsect donn (-8,1%), OAUD
[Mpodur myc (-6,8%) u OAUD Euroinvestment (-5,8%).

5.2.  CrtpykTypa HMOBHHE HHBeCTHIHMOHHUX ()OHI0BA

Unanom 14. 3akoHa 0 MHBECTULIMOHUM (POHAOBHMA MPOMHUCAHO j€ Ja, Y 3aBUCHOCTH

0J1 BPCTE MPETENKHOT yJlarama, MoABPCTe MHBECTULIMOHUX (DOHI0BA MOTY OUTH:

a) akIujcku (HOHJ, KOJU UMa CPEJCTBA YIIOKEHA MPETEKHO y aKIHMje UK Y aKIuje U
yJijene akI1jCKuX HUbHUX (POoHI0BA,

0) oO6Be3HMUYKH (OH[, KOjU MUMa CPEACTBA MPETEHKHO YJOKEeHa y OOBE3HHIIE WIH Y
oOBe3HHUIle U yjjere OOBE3HMYKMX LMJbHUX (OHAOBA WIM JApyre oOJIHKe
JUCTUPAHOT AyTa,

B) (h)OH]JI HOBYAHOT TPXKMILTA, KOJU UMa CPEJCTBA MPETEKHO YJIOKEHA Y UHCTPYMEHTE
TP>KUILTA HOBIIA, HOBYAHE JIEMIO3UTE U yJijesie IMJBHOT (POHIa HOBUYAHOT TPKUIITA
u

r) MjemioBUTH (GOHJI, KOJU MMa YJIOXEHa CPeJICTBa Y pa3JInYUTe BPCTE XapTHja OJ
BPH]jE€THOCTH, MHCTPYMEHTE TPKHUILTA HOBI[A, HOBYAHE JETIO3UTE U Yjelie IUJbHOT
(hoH/1a HOBYAHOT TP>KUIITA.

[Tox mperexxHuM yrnarameM mojpa3zymujeBa ce aa je Hajmame 70% cpencraBa houma
YII0XKEHO Yy oapeleHy BpcTy UMOBHUHE.
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Adriatic Balanced 5.843.772 0 515.998 0 32 6.359.802
BALKAN INVESTMENT FOND 1.874.369 465.442 1.296.736 0 78.467 3.715.014
Future fund 45.061.328 4.307.300 3.493.919 780.000 827.012 54.469.559
Maximus fund 22.545.826 4.806.717 1.577.525 6.550.000 705.389 36.185.457
MS Global Equity 953.650 0 101.637 0 1.798 1.057.084
WVP BALANCED 1.203.131 572.330 78.863 0 6.636 1.860.960
WVP PREMIUM 10.225.082 0 102.657 0 5.275 10.333.014
AKTHUBA UHBECT ®OH/J| 5.528.631 88.640 1.369.840 0 39.228 7.026.339
BOPC UHBECT ®OH/] 3.160.891 191.009 99.709 0 326.820 3.778.428
BB ®onx 2.399.995 192.393 735.745 0 298.572 3.626.704
BUB ®OH/ 5.359.307 542.570 665.299 0 11.427 6.578.603
EYPOUHBECTMEHT ®OH/{ 11.218.947 74.740 64.389 0 375.879 11.733.955
MHBECT HOBA 11.354.882 2.555.563 171.169 0 503.939 14.285.553
JAXOPUHA KOUH 4.789.812 0 1.799.907 0 170.783 6.760.501
IPODUT IIJIYC 5.608.688 0 441.833 0 369.680 6.420.201

Tabeja 26. CprKTypa Yyiaaramba HHBECTUITUOHUX (bOH,I[OBa 110 BpCTaMa MMOBHHE Ha JaH

30.06.2024. romune (y KM)
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B Axnuje ™ OO6OBe3nuie ™[ oroBuHA U rOT. ekBuBaJieHTH M Jlerno3utu u riiacManu M Ocrana uMoBruHE ™ YKyIHO

Cauxka 22. VYnarame UHBECTUIIMOHUX (DOHIOBA 1O BpcTama uMoBUHE Ha AaH 30.06.2024.

TOJIMHE

W3 n3noxeHnx noparaka je BuAJBUBO 1a je Ha naH 30.06.2024. ronune HajBehu 6poj
WHBECTHIIMOHUX (OHIOBA IPEeMa CTPYKTYPH yJlaramba OUO0 aKIUjCKH U MjEIIIOBHUTH.
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Il AKTUBHOCTH KOMMCHMJIE Y IPBOM NOJYTOJIUIITY 2024.
TOAUHE

1.  OcuoBHu noaamu o Komucuju

1.1. OcHuBame, NPaBHHU CTATYC U HAAJIe;kHOCTH Komucuje

[IpaBuu craryc Komucuje 3a xaptuje on BpujenHoctu PemyOnmuke Cpricke, meHe
HaJUIe)KHOCTH M HAa4WH paja ypeheHu cy 3akOHOM O TPKMIITY XapTHja O]l BPUjEIHOCTH.
Kommcuja 3a xapTuje o1 BpHjeIHOCTH j€ CTATHO U HE3aBUCHO MPABHO JIUIIE OCHOBAHO PaH
ypehuBama 1 KOHTpOJIE eMUTOBamba M MPOMETa XapTHja o BpHjeaHOCTH y PemyOmmim
Cprickoj.

Cjenumre Komucuje je y bawoj JIynu, y Younu Byka Kapaguha 6poj 6. Y ckinany ca

3aKOHOM O TPXKHUILTY XapTHja o]l BpujeaHocT, Komucuja je HaamexxHa fa:

a) JIOHOCH OIILITE aKTe y CIIPOBOLemY OBOT U APYTUX 3aKOHA, KaJa je 3a To oByaitheHa
3aKOHOM,

0) mpaTH U MpOyyYaBa CTalke U KPEeTame Ha TPXKUIUTY XapTHja O BPUJEAHOCTU U O
ToMme obagjermraBa Biany Peny6muke Cpricke u Haponny ckymmtuny PemyOimke
Cprcke,

B) J1aje U 0J1y3MMa JI03BOJIE, 0100peha U CarjlaCHOCTHU Kajia je 3a TO OBJIalIheHa OBUM
U IPYTHM 3aKOHHMA,

I') KOHTPOJIHMILE MOIITUBAKE IPaBuiia yoOuyajeHe TProBIUHE U JI0jaliHe KOHKYPEHIIH]e
y TPTOBHHH XapTHjaMa O] BPHjEIHOCTH,

1) BPILIM HaJA30p Haja JMLKMMa KOjUMa Jaje J03BOJIy 3a 00aBjbame II0CIOBAa U
€MHUTEHTHMA XapTHja OJ BPHjeIHOCTH Yy MOCTYIIKY €MHCH]e, Te HaJa)Xe Mjepe 3a
OTKJIalkhabe YTBP)CHUX HE3aKOHUTOCTH U HETIPaBUIIHOCTH,

1)) Bpmm Ham30p U NMpemy3uMa moTpedHe Mjepe y BE3H ca ClipeuaBambeM Mpamka HOBIA
1 (pUHaHCUpamba TEPOPUCTHUKUX aKTUBHOCTH HaJ JIMLIMMA KOJUMa J1aje 103BOJIY 3a
00aBJbame II0CIIOBA,

€) Mpomucyje, OpraHusyje, Npeay3umMa M Haarjiega Mjepe KOojuMa OCHUTYypaBa
epuKacHO (QYHKIMOHUCAKE TPXKUILTA XapTHja OJf BPHUJEIHOCTH U 3aLITUTY
MHTepeca HHBECTUTOPA,

) yTBplyje mpaBuiia TproBama xapTrujama oJl BpHjeIHOCTH,

3) oOycraBjba €MHCHJy M TproBame MOJEIUHMM XapTHjamMa OJl BPHjEIHOCTH U
npeay3uMa Jpyre Mjepe y ciaydajy Kaja MpOIYjeHH a CYy TUM aKTHBHOCTHMA
YIPOKEHU MHTEPECU MHBECTUTOPA U JABHOCTH MJIM OHE HUCY Y CKJIaJy ca 3aKOHOM
U IPYTHM TIPOTHCHMA,

1) IPOMHKCYje OMIITE U oceOHe YCIIOBE MOCIOBaka KOje MOpajy UCITyHhaBaTH IpaBHa
nuna kojuma Komucuja gaje 103Boiy 3a 00aBJbamke MOCIOBA UITH JjEIaTHOCTH,

J) mpommcyje obaBe3aH cajapikaj MHpOpMalMja Koje Mopajy OuTH 00jaBibeHEe O
CTpaHe eMHTEHaTa XapTHja O] BpHUjeTHOCTH JaBHOM IOHYJIOM,

K) mpornucyje obaBe3HH caapraj MHpopMaluja Koje ce nocraBibajy Komucuju umm
JaBHO 00jaBJbyjy YYECHHULHM KOjU YYECTBYJy Yy TproBamy XapTHjama OJ
BPH]jETHOCTH,

J1) IOAHOCH Ha/JIeKHOM OpraHy MpHjaBy IPOTUB MPaBHUX M PU3NUKUX JIUIA, 32 KOje
y MOCTYNKY Ha/30pa YTBPAM MOCTOjalbe€ OCHOBA CYMEb€ O MOUYUEHOM KPUBUYHOM
Jjey WId IpeKpuiajy,

Jb) CIPOBOJIU TPETXOJIHE Paihe y Clydyajy MOBpeAe 3aKOHCKUX ojpeaada M JIPyrux
pomwuca,
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M) Aaje uHpopMaIyje 1 MHUPH 3Haba O JIjeI0OBaby TPXKUIITA XapTHja 0]l BpHjeIHOCTH,

H) capaljyje ca CpoJIHUM OpTraHH3aljamMa y HHOCTPAHCTBY,

1) BOJIU KIbUTE M PETUCTPE Y CKIIAY ca oJipedaMa OBOT U APYTHX 3aKOHA,

0) TIPOIKCYje BUCUHY HaKHAaJa 3a 00aBIJbake IMOCIIOBA U3 CBOjE HAIIC)KHOCTH,

1) nokpehe MHULMjAaTHBY 3a JOHOLICHE 3aKOHA W JIPYTHUX Mpomuca U3 Moapydyja
E€MHUTOBAaA XapTHja O] BPUJETHOCTH M TProBama XapTHjaMa OJf BpHjeIHOCTH, Jaje
IpHjeuIore 3a U3MjEeHe 3aKOHa M APYTHX MPOIMKCca U3 OBOT MOJPYYja, YUECTBYjE y
NpUIIpeMamy JIPYTHX 3aKoHa M Tpomuca KOjU Cy OJ MHTepeca 3a YYECHHKE
TPKUILTA XapTHja O BPHjeIHOCTH, HH(OPMHUILIE jaBHOCT O HaYeIMMa Ha KOjUMa
Jjernyje TPKUIITE XapTHja O]l BPUJSTHOCTH,

p) aje MHUILbEHA y BE3W ca MpOoBOhEHEM Mpommca KOju caapike OBjIamhema
Kowmrucuje, a Ha 3aXTjeB cTpaHaka y MOCTYIIKY WJIH JIMIIA KOje IOKaXXy CBOj IPaBHH
MHTEpEC U

C) mpeay3uMa ocTalie Mjepe M 00aBjba Jpyre MOCIOBE Yy CKJIaay ca 3aKOHCKHM
oJiatthewrMa.

[Topen wnaBemenor, Kommcuja je HauiexkHa W Ja BpIIM Haa30p yckiaheHocTH
HOCJIOBama Ca 3aKOHOM M JIPYTHUM IIPOMKCUMa KOjuMa ce ypelyje cpedaBame npama HOBIIA
U (UHAHCUPaka TEPOPUCTHYKUX aKTUBHOCTH, T€ Jla IPeAy3uMa oTpeOHEe Mjepe Y Be3H ca
TUM TIPOITMCUMA, HAJl JIMIIUMA Koja Cy ocHOBaHa y PenmyOmumu Cprickoj 1a mpykajy yciayre
MIOBE3aHe ca BUPTYEIIHUM BalyTama, Kao U HaJl CyOjeKTHMa ca CjeIuIITeM u3BaH PenyOnke
Cpricke, a KOju ITyTeM OTpaHKa Npyxajy Te yciyre y Pemyomumm Cprickoj.

Hauun paga, onnyuuBame u opranuzanuja Komucuje 0mmke ce ypehyjy Crarytom u
[TocnoBHuKOM 0 paxy Komucwuje.

1.2. HwmeHoBame wiaHoBa u cactaB Komucuje

Komucujy uuHe mnpejacjeHUK, 3aMjeHUK MpeAcjeJHUKa W TpU WiaHa, KOje Ha
npujepior mnpenacjennuka PemyOnuke Cpricke, a y3 BHXOBY NPETXOAHY MHUCMEHY
carnacHocT, uMenyje Haponna Ckynmuna Peny6iuke Cpricke.

Mannat wianoBa Komucuje Tpaje et roanHa, ¢ TUM J1a UCTO JIMIE MOXE BHIIE ITyTa
6utn nmMeHoBaHo y cactaB Komucuje. 3a unana Komucuje Moxe OUTH UMEHOBAHO JIUIIE KOje
UMa BHCOKY CTPYYHY CIIpEMY €KOHOMCKOT HJIM TIPaBHOT CMjepa, MeT TOINHA PaJHOT CTaxa
y TOj CIpeMH y OOJIaCTH TpXKHILITA KamuTana, oJAroBapajyhe cTpydyHO 3HaWme M JIMYHA
CBOJCTBa KOja ra YMHE JIOCTOJHUM 3a 00aBJbame 0Be (DyHKITH]E.

Nmajyhu y Buay osnamhewma u oarosopHoctu Komucuje, kao u nmorpedy odyBama
MHTETPUTETA CBUX JIMIA 3arnocieHux y Komucuju, 3akoHOM 0 TPXKUIITY TPXKHUIITY XapTHja
0Jl BPHMJETHOCTH j€ PEryJMCcaHO Ja NpeACjeJHUK, 3aMjeHUK IpeJCjeIHNKAa U YIAHOBU
Komucuje e mory:

a) 6utu y mel)ycoOHOM CpojacTBY nim Opaxy,

0) OuTu nuIA KOja Cy KakKibaBaHa 3a Jijelia Koja Cy HecrojuBa ca pajgom y Komwucuju,

B) 00aBJjbaTH Jy>KHOCT Yy TOJMUTUYKO] CTPAHIM M YYECTBOBATH Yy MOJUTUYKUM

aKTUBHOCTHMa KOj€ Cy HecnojuBe ca pajgom y Komucuju,

') MOCjeJOBAaTH, AUPEKTHO WJIM UHIUPEKTHO, YN0 WU aKlUje y KauTaldy paBHUX

nuna, kojuma Komrucuja mgaje mo3Boity 3a 00aBjbame MOCIOBA,

1) OMTH YWIaHOBM OpraHa IpaBHUX JKla kojuma Komucuja naje 103B0ity 3a 00aBibame

MIOCJIOBA WJIM JjeJTaTHOCTH, KA0 HU EMUTEeHATa XapTHja O] BPUJEITHOCTH,
1)) oOaBsbaTH NjenaTHOCT WJIM MPOBOJUTH AKTUBHOCTU KOj€ Cy y CYNpPOTHOCTH ca
HaveIMMa 3allITUTe HHBECTHTOPA MIIM CaMOCTATHOCTH paja Komucwuje.
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Hagenena orpannuema npumjemyjy ce u Ha 3arnocieHe y Komucuju.

[Topen Tora, moceOHUM E€THMYKHM IpaBWIMMa JAeTajbHO cy ypeheHe cBe oOaBese,
OrpaHUYeba U OJTOBOPHOCTH 4WIAHOBA M 3amocieHux y Komucuju, a ¢ uspeM nocrusama
1ITo Beher crerneHa noBjeperma y TPJKUIITE XapTHja 0/ BPUjeAHOCTH.

1.3. Opranmsanuona crpykrypa Komucuje

Ca craHOBUIITAa OpPraHU3allMOHE CTPYKType, Komwucujy 4YMHE 4YeTUpu CeKTopa H
Cekperapujar.

3aMjeHHK NPE/ICjCIHNKA  fu

Mpencjennux . Ynanosu Komucuje

Cexkperapujar
Komucuje

Cexrop 3a H3JaBamke A03B0JA U
CJIATJIACHOCTH YYECHHIMMA Ha CexkTOp 32 HaJ30p
TPIXKHIITY

CekTop 3a eMHUCH]Y
XapTHja Of
BPH]jEIHOCTH

CexTop 3a pa3Boj u

MehyHapoaHy capamb,

Cauka 23. Opranuzanuona crpykrypa Komucuje

CBaku 011 HaBeJIeHUX ceKTopa o0aBsba cibeziehe mocnose U3 cBoje o0aacTu:

- TpUIIpeMa HalpTa U MpHjeiora mpomrca koje nonocu Komrcuja,

- TpuUIpeMa MpHjensora MUllJbemka U cTaBoBa Komucuje,

- o0pana 3axTjeBa 3a JaBame 0700pema W JI03BOJA OBJAmINEHHM y4YECHHIIIMA U
EMUTCHTUMA,

- npaheme U3BpIICHA pjelleha,

- Boheme oaroeapajyhux perucrapa,

- npahewe oOjaBjbuBaba (QUHAHCUJCKUX W JAPYTHUX IOCIOBHUX HH(popMaluja
€MHTEHaTa U OBJAMNEeHNX yUYeCHHKa,

- KOHTpOJIa M3BpIIaBama 00aBe3a M NOCIOBamka OBIAINEeHNX yUYECHUKA,

- JlaBame CarllaCHOCTH Ha aKTe OBJAalTheHHX yuYeCHUKa U

- TpUKyIUbamke MH(OpMaIyja M u3paja W3BjeUITaja O CTamy U MPOOIEMATHIINA W3
CBOje 001acTH.

CekpetapujaT Kao mocebaH OpraHW3allMOHU IO 00aBJba IOCIOBE KOJU CY O]
3ajeJHUYKOT nHTepeca 3a Komucujy y 1jelnnHu 1 4MjuM ce BpIuemeM ooe30jelyje HecMeTaH,
edukacan u yckiaheH paj CBHX OpPraHU3alMOHUX JU]JEJI0Ba, KA0 U CTPYYHO-OIEpaTUBHE
MOCIIOBE TMpaBHE U EKOHOMCKE TMpupoae, (hHUHAHCHjCKO-MaTepHjalHe IOCIOBE,
UHPOpPMATHYKE,  JIOKyMEHTAIlMOHE,  CTaTHCTHYKO-CBHICHIIMOHE,  KaHIIeJapHjcKe,
OMpOTEXHUYKE U TIOCIOBE TeKyher u HHBECTUIIMOHOT O/ipiKaBama 1 00e30jehuBama apyrux
yCIIOBa paja.
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2. Craructuuku nogauu o paay Komucuje

2.1. Cjennunue Komucuje

o1nuc BPOJ

1. Oppxane cjeaHHALS 24

2. JloHeceHM aKTH:
a) [Ipencjennuk -
0) Cekperapujat 35
B) EMucHja XxapTuja o1 BpHjeIHOCTH 40
r) Pa3Boj u mehynapoaHa capaama 3
1) VznaBame 103B0OJA U CarlaCHOCTH YYECHUIIMMA Ha TPIKULITY 59
h) Hanzop 32

Tabena 27. Ilpernex noHeceHMX OAIyKa Ha OApKaHUM cjeaHunama Kommcuje y mpBom

nonyroaumty 2024. rogune

onuc BPOJ
1. TlpaBunHHMIN 5
2. Opnyke 3
3. Pjemema 81
a) CexTop 32 eMHCH]jy XapTHja O BPHjeTHOCTH 34
0) CekTop 3a M3/1aBamke T03BOJIA M CArJIACHOCTH YYECHAIMMA HA TPXKUIITY 42
B) CekTop 3a HaA30p 5
4. Jommcu 3
5. Amnamuza 1
6. 3aksbyuru 4
7. 3amucHULA 24
8. 3axtjeB 1
9. MUsBjemraju 19
10. UaTepHM akTH 1
11. Undopmaruje 4
12. O6agjemrema 6
13. OaroBopu Ha ynuT 15
14. OnroBop Ha TyX)0y 1
15. Ocrano 5
YKYIIHO 169

Ta6ena 28. Crpykrypa u O6poj ToHECEHUX aKaTa y npBoM nonayroauiwy 2024. ronuxe u3

HauexHocTH Komucuje

W3 npukazanux Tabena BUIJBMBO je Aa cy y npBoM noayroaumty 2024. roxune

onpkaHe 24 cjeHMIIC HA KOjuMa je TIoHeceHo 81 pjernieme U yeBOjeHa Cy 24 3aliCcHUKA.
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2.2.  Peructpu u eBuaennuje Komucuje

Komucuja Boau perucrpe yudecHHMKa Ha TPXKUIITY KOjUMa H3Jaje JI03BOJIE 3a

o0aBJbamhe MOCJIOBA U TO:
Perucrap emurenara,

NS

Perucrap xBanupukoBaHUX HHBECTUTOPA,
Perucrap ¢onmosa Penmy6nmke Cpricke,
Peructpu oBnamrheHuX ydecHWKa, OJHOCHO OEp3aHCKUX MOCPEAHHMKA, KaCcTOIU
OaHaka, Opokepa, MHBECTUIIMOHUX CaBjeTHUKA U MHBECTHIIMOHUX MEHaIepa,

5. Perucrap npymrasa 3a pakTOPUHT U IOCIOBHUX jeIMHUIIA U
6. Perucrap npyxanama yciyra NoBe3aHHX ca BUPTYESIHHM BaslyTama.

VYnucu y peructpe Bpllie ce Ha OCHOBY PHjELICHHUX 3aXTjeBa, Kao U 00aBjemTemha Koja
Cy y4ecHUIIM 00aBe3HHM J1a OJIaroBpeMeHo J10cTaBbajy Komucuju.

3natan Opoj eMHUTEeHaTa, KOjU Cy HAaKOH NpuBaTH3anMje ynucaHu y Perucrap
eMHTeHaTa, OprcaH je u3 Perucrpa emMuTeHaTa v OCJbEAMYHO JISIIMCTHPAH Ca TProBama Ha
bamairyukoj 6ep3u, 300T OKOHYaa ITOCTYITKA CTeuaja M JIMKBUAIIH]E, IO OCHOBY CTaTyCHUX

HpOMjeHa, TC HpOMjeHe IIpaBHC (bopMe HAaKOH UCTHCKHUBAakba MaIbMHCKHX aKIITKMOHApa.

Onuc bpoj ynuca
01.01 - 30.06.2024. | 2001. - 30.06.2024.
VYnuc y Perucrap emurenara 1 1.057
Ymuc nmpomjera nogaraka y Peructpy eMmutenarta 43 3.187
Bbpoj 6pucanux emureHara u3 Peructpa eMuTeHata 1 474

Ta6ena 29. Tlomanum o mpomjeHama y Peructpy emurenara y nepuoay ox 2001. roguse 110

30.06.2024. ronune

Tommna Bpoj ynucanux Bpoj npomjena Bpoj 6pucanux
e€MUTEHATA nogaTaka eMUTEeHATa
30.06.2024. 1 43 1

Ta6ena 30. Ynopeanu mperien eBuAeHIM]a MofaTaka y Peructpy emMuteHara y nepuoay

2019. - 30.06.2024. roguue

Opn mouetka pana Komucuje, 10 mocsbeimer JaHa N3BjeLITajHOT Iepro/ia YIUCAHO je
ykynmHo 1.057 emurenara, m3BpmeHo je 3.187 mpomjena mopnaraka, te 474 Opucama

CMHUTCHATa U3 PCFI/ICTpa CMHUTCHATA.
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3.  Emucuja xapTuja o1 BpujeaHOCTH

Y npeom nonyroaumty 2024. ronune ogo0peHo je 11 mpocrekra 3a eMUCHjy XapTuja
OJ1 BPHUjEJHOCTH, a 0 Kpaja OBOI' MEpPHOJa PEaTM30BAHO Je ocaM eMHCHja XapTHja Of
BpHjE€THOCTH, YKJbYUYjyhu 1 oHE Koje ce Bpiie 6e3 u3paje u 00jaB/bHBamba MPOCIIEKTA.

P. Pennu 6poj emucuje O6um Vinahero
EMmurentn H BPCTAa EMHUTOBaHe eMucuje
op. . (KM)
xaprtuje (KM)
EMHUCHUJE CA OBABE30M OBJAB/bUBAIBA ITPOCIIEKTA
1. | MukpokpeauTHo ApyTBO ,, Taypyc 6 (o6Be3HMmIIE) 2.000.000 2.000.000
1.0.0. bawa JIyka
2. | JpyuTBO MOJBONPUBPEIHE 1 (o6Be3HuIIC) 3.500.000 3.500.000
njenatHoctH ,,Castellina Srpska“
11.0.0. Moapuua
3. | ,,HAIIIA BAHKA* a.n. Bama Jlyka 2 (o6Be3HMIIE) 4,200.000 3.377.000
MHUKpPOKPEIUTHO APYIITBO 4 (o6OBe3HuIIE) 2.000.000 2.000.000
I IpUBpeTHUK" 1.0.0. BujespuHa
5. | AKIIMOHAPCKO APYIITBO 32 4 (o6OBe3HuIIE) 4.583.333 1.099.999
MIPOU3BOJY U TPTOBHUHY ,, MITMHIIEK
IIpwasop
6. | MEKpOKpeauTHO ApyIITRO ,,[IPO 9 (o6OBe3HuIIE) 2.650.000 2.650.000
OUH" 1.0.0. UcTouno CapajeBo
7. | MukpokpeauTHo ApyTBo ,,Credis” 11 (o6Be3HmIIE) 2.000.000 2.000.000
akimoHapcko npymrtBo bama Jlyka
EMHUCHJE BE3 OBABE3E ObJABJbUBAIHA ITPOCIIEKTA
Cmameme KanuTana
Peann O6uM OcHoBHM . H3HocC
P. Ha3zuB emuTtenTa opoj emucuje | NAMUTATIPHIE | CMAIbeIba
oD, eMHCHie KM) CMambelba KamnmurTaJja
P ) v (v KM) (v KM)
,unicep company* 2 (akrmje) 1.300.271 1.587.575 287.304
g, | TPrOBMHCKO M YCIIYXKHO
aKIIMOHAPCKO APYIITBO
bamwa Jlyka

Tabena 31. AHamUTHYKKA TpeETJie TOjeIMHAYHUX EMHUCHja XapTHja OJ BPHjEIHOCTH IIO
BpcTU y ipBoM nostyroauity 2024. ronune

VY npBoj nonosunn 2024. roauHe HUje OUI0 0I0MjeHUX HUTH OA0aYeHUX 3aXTjeBa 3a
oJl00peme MPOCHeKTa, a y 1mecT ciydyajeBa Komucuja je omo0puiia n30cTaBibame aujena
noJlaTaka Koju Cy 3aXTHJE€BaHU Kao /MO Cajprkaja MPOCIEKTa, y3 HAllOMEHY Jia je jedaH
3axTjeB 0JI0MjeH Ka0 HEOCHOBAH.

VY Be3u ca eMucujama xapTHja o1 BpujeaHoctu KoMmucuja je ycBojuia u Tpu 0roBopa
Ha yNHTE, Ka0 U YI030PEHE 0JTHOCHO HHCTPYKIIM]Y 32 MOCTYNamhe areHTUMa eMUCH]€ y BE3U
ca TymauewmeM onpende unana 14. ctaB 1 Tauka r) [IpaBuiHMKa O ycIoBHMa U MOCTYNKY
eMHCHje XapTrja O] BPHjeTHOCTH.
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4. Tloctymum opo0paBamba JOKYMEHTa O perucrpanuju, ckpahenor
NMpocneKTa u 00aBjemTelba 0 XapTUjaMa o]l BpujeaAHOCTH (MpocmeKara 3a
YBpLITABaWk-€¢ XapTHja 0/1 BPUjeHOCTH Ha Oep3y)

M3MjeHama 1 foryHaMa 3akoHa o Tpxkumty u3 2012. romune®®, kao n IpaBuaHIKOM

0 YCIIOBAMA ¥ TOCTYNKY €MHCHje XapThja o] BpHjeaHocTH'C ycTaHOBJbeHa je obame3a
eMHUTEHATa Jla TIPUIPEME B OAroBapajyhu MpOCHEeKT 3a YBPIITEHE XapTHja O BPUjEIHOCTH
(TOKYMEHT O pEerucTpanuju XapTHja OJ BPHjEIHOCTH), 3a CBaKy €MHCH]y XapTuja OJ
BpPHJETHOCTH KOja je 00aBJbEHA y MOCTYIIKY MoBehama OCHOBHOT KamuTajia, 0e3 obaBes3e
oOjaBipHBaba MpoOCIeKkTa (emucuje w3 wiaHa 60. 3akoHa O TPXKUIITY XapTHja O
BPHjETHOCTH). AKTyeIHH Tponucy (3aKOH 0 M3MjeHaMa M JIoIyHaMa 3aKOHA O TPXKHILITY
xapTuja o BpujeaHocTu! u ,IIpaBUIHUK O yCIOBHMA U MOCTYIIKY €MHCHje XapTuja of
BpujemHOCTH *?), 3a1pKaBajy HCTy 00aBe3y, y3 HAlOMEHy Ja y TAKBOM mocTynky Komucuja
0/100paBa JIOKyMEHT O PETUCTpaliji (aKo ce XapTHje EMUTEHTa YBPIITaBajy y Oep3aHCKU
CUCTEM TproBama) WK cKpaheHu MpOCIEeKT U 00aBjelITehe O XapTHjama O/ BPHjeIHOCTH
aKo ce KOHKPETHA EMICH]ja YBpIITaBa y O€p3aHCKH CUCTEM TPrOBamba.

Y npBom nomyromumrty 2024. roauHe HMje OMIIO OBAaKBUX IIOCTYyNaka Hpen
Komucujom.

T'ogune 2019. | 2020. | 2021. | 2022. | 2023. | -30.06.2023.
[IpocmekT 3a yBpIITEHE - 5 1 - 1 -

Tabena 32. Ynopemnu nperiies 0J00peHUX MpocIieKaTa 3a yBpiTeme y neproay ox 2019.
- 30.06.2024. ronune

Y npBom mnomyromumry 2024. roauHe HHje OWJIO OBaKBUX IIOCTYNaKa IMpen
Komucujom.

39 Cnyx6enu rnacuuk Peny6uke Cpricke, 6poj 30/12.
40 Ciy>x6enu racuuk Pery6muke Cpricke, 6poj 60/12.
4 Cnyx6enu rnacuuk Peny6nuke Cpricke, 6poj 63/21.
42 CnyxGenu rnacuuk Peny6nuke Cpricke, 6poj 99/21.
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5. Ilpey3sumame aKIIHOHAPCKUX JPYyLITABA

VY npBom noayroaumty 2024. roarHe MOCTyNaK Mnpey3uMama jé OKOHYaH y YeTHpU
ciydaja.

P. AKIMOHAPCKO OcHOBHH Honyauiaan u Hujenay IIpouenar akuuja ¢ npaBoM
op. APYyLITBO Kanuraja JIMIe/JIMIA KOoja ¢ MOCTYIKY rjacay BJACHHUIITBY
(eMHTeHT) eMHTeHTa MOHYIHOLEM npey3sumMama MOHYAHONA
(KM) 3ajeIHHYKH jenyjy (KM) npuje HAKOH

npey3uMama | Ipey3uMama

IMonyauian crekao npexo 75% BJIACHUIITBA eMHUTEHTA

1. ,»3BOPHHUK CTaH" 1.603.088 | I'pan 3BopHUK 0,2135 KM 69,5626% 77,9377%
a.1.3BOPHHK
2. | ,M® o6anka‘“ 485.185 | "M® rpyma" g.0.0. | 193,27 KM 94,8720% 94,8720%
a.1. Bama JIyka bama Jlyka
Honyanian u JUIa Koja 3ajeTHHYKH Jjeayjy ca MOHYIHOIeM, CTEeKIU BUIIe 01 75 % BJIACHUIITBA
e€MHTEHTA
4. |, Ilpeauonurna‘ 2.246.277 | hyk [lejan 0,3132 KM 15,0000% 16,3084%
a.n. TpHOBO ,» T rustegic* n.o.o. 4,9025% 4,9025%
Hcrouna Ununa
Sagmaister Bostjan 17,8785% 17,8785%
Tranzit m.0.0 29,999% 29,9990%
Jby6Jbana
Martini Jozef 24,9839% 24,9839%

Ta6ena 33. Ilperien 3aBpuieHUX MOCTYIAKA MTPEY3UMambha aKIIMOHAPCKUX JIPYIITaBa Y TOKY
nepuoga 01.01 - 30.06.2024. rogune (y KM)

HaBenenn mokaszaresbu TOBOpE y TPWIOT KOHCTAaTallMju Ja j€ BJIACHUYKA
KOHCOJIMJallija y 3HauajHO] MjepH OKOHYaHa, T€ Ja C€ MEXaHU3aM IOHY/IE 3a Mpey3uMamhe
KOPUCTH CaMO Kao MpeTxo/Ha (a3a 3a UCTUCKUBAKE MABWHCKUX aKIMOHApa M MPOMjeHY
o0MKa WM npaBHe popMe aKIIMOHAPCKOT IPYIITBA.

Y npBom nonyroaumty 2024. roquae Komucuja je yrBpauiia mocTojame obaBese 3a
objaBJbHBam-€ jaBHE MOHYJIE 3a Mpey3uMame y jenHoM ciydajy.* ITopen Tora, Komucuja je
y TpU Cllydaja Hajlaraja OTKJIamame HEMpPaBWIIHOCTH y CaapiKajy MHUILBEHA yIpaBe O
00jaBJbEHUM IOHY/1aMa 3a Mpey3UMame.

6. MHcenuru 3a cTHHAK-€ 3Balba

VY cknany ca wiaHoM 93. 3akoHa O TPXKHINTY XapTHja OJ BPUJEAHOCTH M ofpendaMa
[TpaBuiHMKA O yCIOBUMMA M MOCTYNKY CTHULIAEKa 3Bamba U J100Mjama JJ03BOJIE 32 00aBIbambe
TocioBa GpPOKepa, MHBECTHIIMOHOT CaBjeTHHKA M MHBecTHIHOHOT MeHayepa*t, Kommcuja
OpraHusyje IoJylarambe CTPYYHHMX HCIUTa 3a CTUIake 3Bamka Opokepa, WHBECTHIIMOHOT
CaBjeTHHKA ¥ MHBECTHUIIMOHOT MeHaniepa. VicnuTy 3a cThmame 3Bama MONaxy Ce Y CKIIary
ca [IporpamoM 3a nonarame CTPyYHUX UCIINTA.

VY npBom nonyroxututy 2024. ToauHe OJpXKaHO je 5 UCIUTHIX POKOBA Ha KojeM cy 6
KaHJMJaTa MoJlarajy UCIHUT 3a CTHIAkEe 3Bama Opokep, 4 KaHAuaTa 3a CTUIAkE 3Bamba

3 ITpernen yrephennx o6aBe3a Mo paHHjUM H3BjEINTAjHAM NEPHOAMMA (TOMHE):
2019. 2020. 2021. 2022. 2023.
0 1 2 1 2

4 Cnyx0enu rnacuuk Peny6nuke Cpricke, 6poj: 119/06, 7/08, 15/18 n 116/18.
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WHBECTULMOHU CaBJETHHK M 5 KaHJHUIATa 3a CTUIAkE 3Bamba MHBECTUIIMOHU MEHAlep.
HcnuT 3a cTumame 3Bamba OpoKep MONOXKWIA Cy 4 KaHIUIATa, UCTIUT 3a CTUIAE 3Barbha
WHBECTUIMOHU CaBj€THUK TOJOXHMO je | KaHauWaar, a HCIOUT 3a CTHIAkE 3Bamba
MHBECTHIIMOHU MEHIIEP MOJOXKMIIO je 5 Kananaara.

7. W3naBame 103B0JIa M CArJIACHOCTH YUECHHIIMMA HA TPXKUIITY

7.1. W31aBame 103B0JIa M CATJIACHOCTH YYeCHHMIMMA HA TPKUIITY - peMa 3aKoHY
0 TPKUIITY XapTHja 01 BPUjeIHOCTH

VY cknany ca 3akoHoMm, Kommcuja 3a xapTuje oA BpUjETHOCTH j€ HAJICKHA J1a Jaje
JI03BOJIE 32 pajl, OJTHOCHO TIOCIIOBamke (y CKIONY KOjUX C€ U3/1ajy U CarjacHOCTH Ha OIIITa
aKTa, T U3MjeHE U JIONYHE UCTHX) CJbeiehrM MPaBHUM JIULIHMA’

1) 6ep3aHCKUM TOCPETHUITIMA,

2) 6ankama 3a 00aBJbame TOCIIOBA ca XapTHjaMa Off BPHjeIHOCTH,

3) 6ep3u u Apyrom ypeheHOM jaBHOM TPXKHIITY,

4) LeHnTpamHom perucrpy,

Ka0 M OpraHuMa THUX JApyliTaBa (JUPEKTOpY, WIAHOBMMA YIPaBHOT 0100pa,
WIaHOBMMA HAA30pHOr 0700pa), T€ (PU3MYKMM JHOMMAa 3a 00aB/balke IOCIOBA Ca
XapTujama o]l BPHjEIHOCTH, KOJ IPETXOJHO HAaBEJCHUX IPAaBHUX JHIA, y cibeaehum
3BambUMa!

1) UHBECTHUIIMOHHU CaBje€THUK,

2) UHBECTUIIMOHH MECHAlCP U

3) 6pokep.

Bep3aHckuM mocpeaHMuIMMa, y CKIagy ca wiaHoM 62. 3akoHa O TpPXKHILTY,
Komucuja uznaje no3Bony 3a 00aBibame MOCIOBA ca XapTHjaMa OJ BPHUjEIHOCTH M TO 3a
OpoKepcKe MoCIIoBe, TUIIEPCKe TOCIOBE, MOCIOBE MoApIIKe TpxuTy (eHr. market making),
NOCJIOBE yIpaBJbamba NOPT(esboM, IOCIOBE areHTa EMUCH]€, IIOCIIOBE PEy3UMamba EMUCH]e
(enr. underwriting), mocioBe HHBECTUIIMOHOT CaBjeTOBaba U KACTOIU MOCIIOBE.

VY mocTynky pjeliaBama 3axTjeBa 3a W3JaBamke HaBeICHUX J03Boia, Komucuja
npuMjemyje 1 oapende ITpaBmiHmKa 0 TTOCTOBamY Oep3aHCKUX nocpeannka®, [TpaBnmamKa
0 YCJIOBHMA U TIOCTYTIKY H3/aBara J03B0OJIe OEp3aHCKOM MOCPETHUKY 32 00aBJbamkhe OCI0OBa

ca XxapTujama o1 BpHjenHocTH ® n [IpaBHIHEKA 0 06aBIbamby KacTOIM mocaoBa’’.

4 Cnyx6enu rnacauk Peny6nuke Cpricke, 6poj 67/12, 5/13,32/16 u 99/21.
46 CnyxGenu rnacuuk Peny6nuke Cpricke, 6poj 119/06, 26/07, 15/18 u 03/22.
47 CnyxGenu rnacuuk Peny6nuke Cpricke, 6poj 99/21, 121/22, 25/23 u 13/24.
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P. Ha3us Oep3anckor IHocnoBu o6yxBahenu 103BoT0M Jatym Baxkeme
0. NMOCpeIHUKA OCHHBAaIba J03BoOJIe
1. | Hoea Ganka a.x. bama JIyka, | - Bpokepcku mOCIOBH, 19.04.2001. 19.04.2026
®dunjana 3a mocioBe ca - Jlunepcky MOCIOBH.
XapTHjaMa OJ1 BPHjeTHOCTH
Hoga bpoxep
2. | Eypobpoxkep a.n. bama JIyka | - Bpoxepcku mocnoBu, 24.04.2001. 12.07.2026.
- Jlunepcku MocCioBH,
- IlocmoBu arenra emMucwHje,
- TTocI0BM HHBECTHIIMOHOT CaBjeTOBAbA.
3. | Mosner 60kep a.n. - Bpokepcku 1 TUIIEPCKH MOCIOBH, 18.01.2007. 03.12.2024.
bama Jlyxa - IlocnoBu areHra emucuje,
- ITocoBY MHBECTHIIMOHOT CaBjeTOBabA,
- TTocnoBY MoApPIIKE TPIKUILTY,
- TlocnoBu ynpaBibama MOPTHEIHOM.
4. | Raiffeisen Capital a.n. - Bpokepcku nocnoswu. 02.02.2007. 29.01.2025..
bama Jlyka
5. | Advantis Broker a.z. - bpokepcku mociorH, 05.03.2007. 22.12.2026.
bama Jlyka - Junepcku nociosy,
- TTocnoBu ynpaBibama MopTdhesboM,
- ITocmoBu areHTa eMucHje,
- TocioBH moAPIIKE TPKHUIITY,
- TlocTOBM WHBECTHIIMOHOT CaBjeTOBAMA.

Tab6ena 34. Ilpernen Oep3aHCKUX TMOCPEAHHMKA KOJU Cy MMalld JO3BOJY 3a 00aBJhambe

MoCIIoBa ca XxapTujama oJ Bpujennoctu Ha aaH 30.06.2024. rogune

bankama u Oep3aHCKHM NOCpeJHMUIMMA, y CKiIagy ca uigaHoMm [28. 3akona o
TPXKHINTY, U37aje ce 103BOJa 3a 00aBIJbambe KaCTOIU ITOCIIOBA.

Ha3ugB 0anke Jatym Ba:xkemwe
HU31aBAKbA H03BOJIC
Raiffeisen Bank n.1. buX CapajeBo 05.01.2010. 05.01.2025.
Hoga 6anka a.n. bama Jlyka 30.03.2010. 04.04.2025.
UniCredit Bank n.1. MocTap 29.04.2010. 29.04.2025.

Ta6ena 35. Ilpernen opmamheHWX yYeCHWKA KOjH Cy WMald JI03BOJIy 3a O0aBJbame
kactoau nociosa Ha gaH 30.06.2024. rogune

VY npsom nonyroaumrty 2024. ronune Komucuja je mana carnacHoct Ha [lpaBuna
nocjoBama Kactoau OaHke M OaHke nenosuTapa, Omjesbemy 3a KacToAu nociose Hose

Oanke a.n. bama Jlyka.

Bep3u n npyrom ypeheHom jaBHOM TpKHIITY, y CKIaay ca wiaHoMm 143. 3akoHa o

TPKUILITY XapTHja 0]l BPUjETHOCTH M3/1aje I03BOJTY 3a IOCIOBAE.

VY npBom nonyroaumty 2024. ronune Komucuja je nana carimacHocT Ha u30op u
MMEHOBaE YWIAHOBA YIIPaBHOT U HaJ30pHOT oj100pa bepse.

LlenTpajHOM perucTpy je U37aTo pjeliemhe KOjUM Ce Jjaje CarjlaCHOCT Ha UMEHOBambe
PYKOBOJIMOILIA OJ]jeJberba ACTTO3UTAPHHX ITOCIIOBA.

Komucuja je 15.01.2024. ronune ynytriia o6aBjemTemne ynpaBHOM oa100py Perucrpa

y KOjeM je TpaKuiia Jla ce jaBHU KOHKYpC 3a M300p W MMEHOBame aupekropa Perucrpa
00jaBM Ha HACJIOBHO] MHTEPHET CTpaHuIy Perucrpa 3a BpujemMe Tpajama pokK 3a MOJHOLIEHE
npYjaBa U Jla ce KOHKYpC 00jaBH Yy jeTHOM THEBHOM JIMCTY KOjU C€ Mpojaje Ha 1Hjeso)
teputopuju Pemyomuke Cpricke. C o63upom na Perucrap HUje mocTynmuo y CKIagy ca
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http://10.0.0.209/Ucesnici/KastodiFull.aspx?id=d8a30101-29ba-43c9-a438-17df3f451177
http://10.0.0.209/Ucesnici/KastodiFull.aspx?id=5c611be4-09f2-40b0-bb41-7020c33da71b
http://10.0.0.209/Ucesnici/KastodiFull.aspx?id=28587fa0-7091-4bef-8434-d675ea03a992

obagjemremeM Kommcuje, Komucuja je 3akibydykoMm 3axTjeB ojdammia Kao HEypeaaH.
[Topen tora, Komucuja je 3akibyukoM oadaliiiia 3axTjeB Perucrpa 3a naBame carilaCHOCTH
Ha UMEHOBAE BPIIHMOIIA Iy>)KHOCTH IUpekTopa Peructpa.

Komucwuja je jeqHoM mpuBpeIHOM JAPYIITBY OAOOpHIIA CTHUIamke akiuja Perucrpa.
[Toper Ttora, Kommcuja je omoOpwmia Peructpy mnpomyxkeme T03BOJIE 3a 00aBIbambE
MOCJIOBama JIENo3uTapa WHBECTUIIMOHUX (OHAOBA W Jlayia carjlacHOCT Peructpy Ha
[TpaBmiiHUK O M3MjeHaMa U JormyHama [IpaBriIHUKa O perUCTpallijy U MIPEHOCY XapTHja O
BPH]ETHOCTH.

Y npeom nonyroaummty 2024. ronuae Komucuja je oaropopuiia Ha Tpu Tyx0e Koje je
noauuo Perucrap nporus Komucuje. [TocTymim cy jorr y TOKy.

@Ou3nukuM gunuma Komucuja y ckinaay ca wianoM 93. 3aKkoHa 0 TPXKUIITY XapTHja
0J1 BPHjEIHOCTH, M3/1aje J03BOJIC 3a 00aBJbamke MOCIIOBA ca XapTHjaMa O BPUJETHOCTH Y
3Bamy OpOKepa, MHBECTHIIMOHOT CaBjeTHUKA M MHBECTUIIMOHOT MeHariepa. [lopen onpenadba
3aKoHa O TPXKUIITY XapTHja Ol BPUjEAHOCTH, Y OBUM HocTyniuma, Komucuja nmocryna u 'y
ckiany ca [IpaBUITHHKOM O yCIIOBHMA M MOCTYTIKY CTHIIaha 3Bamba U J00Hjama J03BOJIE 32
06aBIbamse MOCIOBA OGPOKEPa, HHBECTHITMOHOT CaBjeTHUKA U MHBECTUIIMOHOT MeHayepa’s,

3Bame Bpoj imua ca 3samem | Bbpoj 1una ca 10380J10M
HMHBecTHIIMOHN MEHAIIEP 234 19
Bpoxep 199 14
WHBEeCTUIIOHY CaBjeTHUK 10 3

Ta6ena 36. bpoj numa ca oarosapajyhum mpodecrnoHaIHUM 3BamkEeM H Ca JI03BOJIOM 3a
o0aBspame nociioBama Ha 1ad 30.06.2024. roauue

VY npBom nonyroguiuty 2024. uznate cy aBUje HOBE TO3BOJIE 32 00aBJbamkE MOCIOBA
ca XapTHjaMa OJ BpHjeTHOCTH y 3Balby WHBECTULIMOHU MEHAlep M jeJHa HOBa JI03BOJa 32
00aBJbame MOCIIOBA Ca XapTHjaMa O]l BpHjeITHOCTH Y 3Bamy Opokep.

Komucuja je mpoaykuna JIBHje 103Bojie 3a 00aBJbamke MOCIOBA Ca XapTHjaMa O]
BPHjE€THOCTH y 3Balby MHBECTUIIMOHOT MEHAIIepa 1 jeTHY JI03BOJTy 3a 00aBJbamE MTOCIIOBA Ca
XapTHjaMa O] BpHjeIHOCTH y 3Bamby OpoKkep, JOK je 0jy3eTa jeAHa J103Boja 3a 00aBJbambe
MOCJIOBA Ca XapTHjaMa O] BPHU]eTHOCTH y 3Balby MHBECTUIIMOHOT MEHaliepa 300T MmpecTaHka
pagHOr OJHOCa, Kao M JIBHje J103BOJIe 3a o0aBJbame IOCIOBAa Yy 3Bamy Opokep, 300r
IpecTaHKa pajHOT OJHOCA.

48 Cnyx6enu rnacuuk Peny6nuke Cpricke, 6poj 105/23.
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HNHBeCTHIIMOHHU HNHBeCTHIIHOHH
B Bpokepu .
pcTe 103B0JIa MeHayepu CaBjeTHULH
z = 2
Iepuon 2 > < g S < 2 2, &8
= ) = = g = = g =
= e =% S =y )
= = =
2019. 3 6 2 2 5 1 - 2 -
2020. 2 6 - 2 3 - 1 1 -
2021. 6 6 1 2 6 - - 1 -
2022. 5 6 3 1 4 - - 1 -
2023. 3 6 2 5 5 4 1 0
- 30.06.2024. 2 2 1 1 1 0 1

Ta6ena 37. bpoj numa ca 103BoJI0M 32 00aBJbamke MOCIIOBA Ca XapTHjama O] BPHjeTHOCTH
y nepuony o 2019. no 30.06.2024. rogune

7.2. HN3paBame 103B0J1a U CArJIACHOCTH YueCHMIUMA HA TPKULITY - IIpeMa ?DaKOHy
0 HHBECTUIIMOHUM q)OHIIOBI/IMa

VY cknagy ca 3akoHOM O WHBECTHIMOHUM (oHmoBuMa Komucuja je HamexHa 3a
U3/1aBambe:

1) nmo3BoJa IpyIITBUMA 32 YIIPaBJbakhe HHBECTUIIMOHUM (POHIOBHMA 32 OCHUBAHE U
ylpaBJbalkbe HHBECTULIMOHUM (POHIOBUMA,

2) 103BOJIa HA MMCHOBAKE WIAHOBA YIIPaBe IPYINTBA 32 YIPaBJbabE,

3) carjacHOCTH Ha CTaTyCHE IPOMjeHE APYINTBA 32 yNPaBJbakbe M HHBECTUIIMOHOT
donma,

4) opoOperma Ha MPEHOC AIMHHUCTPATHBHHX MOCIOBa M3 4iaHa 23. 3akoHa o
WHBECTHUIIMOHUM TTOCIIOBMMa Ha Tpeha nuia,

5) carjgacHOCTH WHBECTUIIMOHUM (hOHIOBUMA HA MPOCIEKT U CTATYT, KAO U Ha CBE
HaKHA/IHE M3MjeHE THX aKara,

6) carmacHOCTH Ha WMEHOBAaWmE WIAHOBA HAA30pPHOT 0a00pa 3aTBOPEHOT
WHBECTHUIIMOHOT (OH/IA,

7) [mo3BoNa APYIITBHMA 32 YIPaBJbatkhe HHBECTUIIMOHMM (JOHIOBHUMA 32 3aKJbYUCHC
yTroBOpa 0 00aBjbamy AEMO3UTAPHUX MTOCIOBA U MPOMjEHY OaHKe Jleno3uTapa u

8) omoOpema mNPOMOTHBHMX HH(MOpPMAIMja O HWHBECTUIIMOHUM (OHIOBHMA H
JIPYIITBUMA KOja BhHMa YIpaBJbajy,

9) 103BONA LIEHTPATHOM PErHCTPY XapTHja O]l BPHUjEIHOCTH 3a 00aBIbarbe MOCIOBa
0aHKe Jero3nuTapa HHBECTUIIMOHKX (POH/IOBA,

10) nmo3Boxia IpyIITBY 3a yIpaBbamkbe alTepHATHBHUM WHBECTUIIMOHUM (DOHIOBHUMA
3a 00aBJbamkE J[JeTTaTHOCTH YIIPaBJharhba HHBECTUIIMOHUM (DOHIOM,

11) no3Bona ApymITBY 3a yrnpaBjbakeé MHBECTULMOHUM (OHAOBHUMA U JIPYIITBY 3a
ylpaBJbamkbe aNTEPHATHBHUM WHBECTHIMOHMM (OHIOBMMA 3a O0aBJhame
JOJJATHUX JIj€JIaTHOCTH,

12) nos3Bona IpymITBY 3a YIpaB/bakbe WHBECTHIIMOHUM (OHIOBHMA 3a 00aBIharbe
JjeNIaTHOCTH yIpaBJbatha AITEPHATUBHUM HHBECTULIMOHUM (DOHIIOM,

13) no3Boma 3a o0OaBibame (QYHKIMjE UIaHa YIPaBHOT Oa00pa JAPYIITBa 3a
yhnpaBjbatkbeé HHBECTULIMOHMM  (OHIOBMMA, JApPYyIITBA 3a  yIpaBJbame
antepHatuBHUM V@ u Manor npymrsa 3a ynpaBibame anTepHaTuBHUM O,
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op.

1.

14) no3BoJa 3a OCHHBAKE JPYIITBA 32 YIIPaBJbahe AITCPHATUBHIUM WHBECTHIIMOHUM
donaom (AYAUD),

15) no3BoJa 32 OCHUBAC U YIPABIbAKE AITCPHATUBHUM UHBECTUIIMOHUM (POHIIOM

16) no3Boja 3a OCHHMBamkbe MaJOr JpPYHITBA 3a YIPaBJbamkbe alTCPHATHBHHM
MHBECTULIMOHUM (POHIOM,

17) no3BoJa 3a OCHHBamE MOCIOBHUIIC Y AP)KABU Koja HUje wianuna EY, npymTy 3a
ynpaBJbambe HHBECTULIMOHUM (POHIOBUMA,

18) no3BoJa 32 OCHHBaME MOCIOBHUIIC Y AP)KABU Koja HUje wianuna EY, npymTy 3a
ynpaBJbambe MHBECTULIMOHUM (POHIOBUMA,

19) no3BoJIa 3a MOCIIOBaE APYILITBA 32 YIIPaB/bakhe HMHBECTUIIMOHUM (DOHTIOBUMA

20) no3BoJIa 3a crajame OTBOPEHUX WHBECTUIIMOHUX (DOH/I0BA,

21) no3Bonma 3a CTaTycHe IMPOMjEHE IpYyIITBAa 3a YIPaB/bake HHBECTHIIMOHHM
¢doHgOBMMA, JPYIITBA 3a YOpaB/bambe AalTEPHATUBHUM WHBECTHLMOHUM
(GoH0BMMA U MaJIOT JIPYIITBA 3@ YIPABJbahE AITEPHATUBHUM WHBECTHLIMOHUM
dboHI0BUMA,

22) no3Bona 3a CTUlake KBadu(puKoBaHOr yuemha y JpYINTBY 32 YIPaBJbambe
WHBECTUIIMOHMM (OHIOBMMA 3a (HU3MYKA JIHMIA, APYLITBY 32 YIIPaBJbambe
antepHaTuBHUM W@ 3a ¢usnuka iuna ¥ MajgoM JpPYIITBY 3a YNpaBibambe
anrepHatuBHEM V@ 3a pusnuka nuna,

23) nmo3Bona 3a CTUlake KBaau(UKOBaHOT yuemha y JpyHITBY 3a YIpaBJbarbe
WHBECTUIIMOHMM (OHIOBMMA 3a TMpaBHA JHIA, APYIITBY 3a YIPaBJbambe
antepHatuBHUM M@ 3a mpaBHa nuua M MajaoM JPYLITBY 3a YIpaBibambe
antepHatuBHuM M@ 3a npaBHa JM1a,

24) no3Bona 3a ynpaBJbalbe MHBECTHLIMOHHM (DOHIOM Y CIIy4ajy MpeHOca MOCIoBa
yIpaBJbaka 01 CTPAHE APYTOr IpYLITBA 32 YIIPaBJbambe,

25) carilaCHOCT Ha WMEHOBAHE M3BPIIHOI TUPEKTOpa JPYIITBA 33 YIPaBIbAE
UHBECTULMOHUM (OHJOBHMMA, JIpYLITBA 3a YIpPaB/bake alTEepPHATUBHUM
WHBECTUIIMOHUM (POHIOBHMA U MaJOT JPYIITBA 33 YIPAaBJhaAkE alTCPHATUBHUM
MHBECTULIMOHUM (OHIOBUMA.

1. IpymrTBuMa 3a ynpaB/bame HHBECTHIIMOHUM (POHIOBHMA, Y CKIIAJTy Ca WIAHOM
28. 3akoHa O MHBeCTHMIHMOHMM (oHmoBuMa, Komucuja u3maje 103BOIy 3a 00aBJbame
JjeIaTHOCTH y BE3U Ca yIpaBJbakheM HHBECTUITMOHUM (hoHIOBMMA. [[03BOJIa 32 OCHUBAKE H
ylpaBJbakhe HHBECTUIIMOHUM (POHIOBHMA C€ OHOCH Ha 3aTBOpEHE UHBECTUIMOHE (DOHIOBE
ca jaBHOM moHyJoM (uimaH 60. 3akoHa O HMHBECTHMIIMOHUM (OHIOBUMA), OTBOPEHE
MHBECTUIIMOHE (DOHJIOBE ca jaBHOM NOHYJIOM (wiaH 87. 3akoHa O HHBECTHLIMOHUM
¢dboHIOBUMA), OTBOPEHE WHBECTHIMOHE (OHJIOBE ca NPHUBATHOM MOHYyAOM (wian 123.
3aKkoHa O WHBECTUIIMOHUM (OHIOBUMA), T€ OTBOpPEHE alTepHATHBHE WHBECTUIIMOHE
donoBe ca nmpuBatHOM mony10oM (wiad 195. 3akoHa 0 HHBECTHIIHOHUM (DOHTOBHMA).

JlaTyM ocHHBama

Ha3zus apymrsa 3a ynpasibame (YU ®) 1 nHBEeCTHIMOHUX (yUHC y CyTCKH perneTap wiH

(onnosa (UD) xojuma ynpasibajy y perncrap ko Komucuje)®®
AYUD , EypounBectMeHT* a.n1. bamwa Jlyka 13.09.2000.
1. | OTBOpeHy aKnujcKu HHBECTHIIMOHHU (oHT ,,EyponHBecT™MeHT hoH” 16.05.2002. (ITN®D)

31.07.2007. (3UD)
12.10.2018. (OAU®D)

49 Osnaka [TU® je ckpahenuna 3a IPUBATU3AIMOHN MHBECTHIIMOHK (oH, o3Haka 3UD je ckpahenuna
3a 3aTBOpEeHH MHBecTHIMOHM (oHp, ozHaka OAND je ckpaheHunia 3a OTBOpPEHH aKIMjCKH MHBECTHUIMOHU
¢onx, oznaka OMU® je ckpaheHnuna 3a 0TBOPEHN MjEIIOBUTH HHBECTHIIMOHU (OHI.
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JdaTym ocHuBamwa

P. Hasus apymTsa 3a ynpasbame (YU D) u MuHBeCTHHHOHMX
op ¢onnona (MP) xojuma ynpasibajy (ymue y CyCKH perucrap min
: y peructap xox Komucuje)*
2. | Hasus gpymrsa: IYU® ,,Management solutions 1.0.0. bama JIyka 06.08.2008.
2. | OtBopeHH MjeroBUTH WHBeCTHUIHOHHM (oHx ,,Balkan Investment 26.06.2002. (ITN®D)
fond“ 10.09.2007. (31 D)
12.10.2018. (OMU®D)
3. | OtBopenu akumjcku HHBeCTUINOHH (oH , JIpodur mmyc™ 22.05.2002. (ITN®D)
06.06.2007. (3UD)
21.06.2018. (OAUD)
4. | OTBOpEHHU MjEIIOBUTH HHBECTHINOHU (oHT ,,Bb pora™ 19.06.2002. (IT1D)
12.07.2007. (3UD)
21.06.2018. (OMU®D)
5. | OTBopenu akumjcku nHBecTUMOHU (oHp ,,bopc nuBecT houg" 16.05.2002. (ITN®D)
27.07.2007. (3UD)
12.10.2018. (OAUD)
6. | OTBOpeHH aKIMjCKU MHBECTUIMOHU (OH] ,,AKTHBA HHBECT (QOHI' 21.05.2002. (ITND)
22.08.2007. (3UD)
12.10.2018. (OAUD)
7. | OrBopenu akumjcku nHBectuonu ¢oun ,,BUb dpona™ 22.05.2002. (ITND)
05.10.2007. (3UD)
12.10.2018. (OAUND)
8. | OrBopenu akumjcku nHBecTUIMOHU (oHT ,,MS Global Equity* 26.01.2023. (OAUD)
9. | OTBOpeHHU crienrjaNu30BaHH AITCPHATHBHU HHBECTUIIMOHHU (DOH]T 32 17.05.2024.
yllarame y IoTpaKiBama o AaTuM 3ajMoBuMa ,,MS Loans®
3. | Hasus gpymtBa: JIVU® , MuBecT HOBa™ a.1. bujesbrHa 01.09.2000.
10. | OTBOpEeHH MjeIIOBUTH HHBECTUIIMOHH (GOHN ,,/IHBecT HOBA™ 31.05.2002. (ITND)
20.06.2007. (3UD)
29.09.2017. (OMUD)
4. | Hasus gpymrsa: JJYU® , Kpuctan uaBect a.u. bama Jlyka 08.09.2000.
11. | OTBOpEHH aKiujCcKU HHBECTUIIMOHH GoHT ,,Future fund* 20.05.2002. (ITND)
18.06.2007. (3UD)
17.07.2017. (OAU®D)
12. | OTBOpEHH MjEIIOBUTH HHBECTUIIMOHH QOHT ,,Maximus fund* 20.05.2002. (ITN D)
18.06.2007. (3UD)
17.07.2017. (OMUD)
5, Hasus npymrsa: IYU® , ITonapa naBect a.1. bama Jlyka 09.10.2000.
13. | OrBopenwu akiujcku nHBecTUiMonu Goux Adriatic Balanced 19.06.2002. (ITN®)
21.03.2008. (3UD)
26.04.2018. (OAUD)
14. | OTBOpEHU aKIMjCKA MHBECTUIIMOHU (QOHI ,,JaxopuHa KOUH" 04.11.2002. (ITN®D)
28.12.2007. (3UD)
12.10.2018. (OAUD)
6. Hasus npymrea: JIYU® "WVP Fund Management" a.n. bama Jlyka 03.06.2019. roaune

15.

OTBOpEHHM aKIMjCKU HHBECTUIMOHH (orx ,,WVP Premium*

18.09.2019. (OAUD)

16.

OTBOpPEHN MjEIIOBUTH WHBECTUIIMOHU (OHJA Ca jaBHOM IOHYIIOM
,»WVP BALANCED*.

18.03.2022. (OMIF)

Ta6ena 38. Ilpermex npymraBa 3a yhopaBjbakbe MHBECTUIMOHMM (OHAOBUMA U

WHBECTUITMOHUX (QoHI0Ba Ha AaH 30.06.2024. roquHe

I[03BOJ'Iy 3a ylIpaBJbahbC UMa HICCT APYIITAaBa 3a YIIPaBJbamkhC. IIITo ce TYe BIaCHUYKE

CTPYKTYpE ApYIITaBa 3a YIpPaBJbamke, JEAHO IPYIITBO je€ Y BIACHHUIITBY jEJIHOT CTPAHOT
NpPaBHOT JIMIA, JeJHO j€ Yy BJIACHUIITBY jenHor jaomaher ¢(u3uykor nuua, jeaHO je y
BJIACHUIIITBY CTPAHUX MPABHUX JIUIA, TPU APYIITBA Cy MjEIIOBUTOM BIACHUIITBY JoMahux
U CTpaHUX (PU3MYKUX U TPABHUX JIMLA.
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VY npBom nonyromumity 2024. ronune Komucuja je je moHUjena pjenieme KOjuM je
AYN® ,,WVP Fund management® 1.0.0. bama Jlyka naje no3Bosie 3a 00aB/bambe JT0JATHUX
JJEaTHOCTH M JaTa je CarjlaCHOCT Ha TpaBWiia IMOCIIOBama, MPaBWIHUA O Tapudama 3a
o0aBJparme MOCIOBA YIpPaBJbakba UMOBHHOM 32 PayyH IOjeAHMYAHOT KJIHMjCHTA U YCIIyra
WHBECTHUIIMOHOT CaBjeTOBaMka, KA0 M CAarjlaCHOCT Ha OJUIYKYy O HM3MjeHama M JoIlyHama
yroBOpa O OCHHUBAMY.

Ha man 30.06.2024. ronuHe perucTpoBaHO je YKYMHO 16 WHBECTHIMOHUX (OHJIOBA,
cBd (DOHIOBU Cy OTBOpPeHHM HHBECTUIHOHH (poHmoBH (10 akuMjckMX M 5 MjemoOBHTHX
WHBECTUIIMOHUX (DOHJIOBA U je/iaH aTepPHATUBHU (OH).

2. Jlo3B0J1y Ha IMEHOBaH-€ YWIAHOBA yNpaBe APYILITBA 3a ynpaBbame, Komucuja
u3/1aje Ha OCHOBY WiaHa 27. 3aKOHa O MHBECTHULIMOHUM (DOHIOBHMA, T€ MPEMa YCIOBUMA U
nocTynky npeasubheHuM [IpaBHITHHMKOM O yCIOBMMa M IOCTYIIKY HM3[aBama JI03BOJIE 3a
o0aBJpame (PYHKIHjE WiaHa yNPaBHOT 0J00pa JIPYIITBA 32 YNPaBJbalkbe MHBECTHIIMOHUM
dboHI0BUMA.

VY npBom momyromumrty 2024. ronmne Komucuja je m3gana deTupu J03BOJIE 32
MMEHOBAKE YJlaHa YIpaBHOT ox0opa ApyiiTBa. M3mara je u jeaHa 7103Boja 3a 00aBibabe
($yHKIH]je U3BPIIHOT TUPEKTOpa IPYIITBA 32 YIIPABIbAkE HHBECTHIIMOHUM (DOHIOBHMA.

3. CariiacHOCTH MHBECTHIIMOHMM (POHJOBHMA HA MPOCHEKT, CTATYT, OTHOCHO
NMpaBUJIa MOCJI0BAKA HHBECTHIIMOHUX (JOHI0BA, KA0 ¥ HA HAKHA/IHE U3MjCHE THX aKata,
Komucuja m3naje y ckiany ca oapendama unanoBa 61, 91, 105, 142. u 195. 3akona o
WHBECTUIIMOHUM (oHaoBrMa, Te [IpaBUIHHMKOM O O0aBE3HOM caapXkajy 3axTjeBa 3a
U3/1aBakbe JI03BOJIC 32 OCHHUBAKE, CAJPXKajy MPOCIIEKTa U 3aXTjeBa 32 U3MjEHY MPOCIIECKTAa
OTBOPCHHUX WHBECTHIIMOHUX (DOHIOBA.

Y mpeBom nomyrogumty 2024. roauHe AOHECEHO je pjemiewme kojum ce YD
,Managemnet Solutions* m.0.0. bama Jlyka maje mo3Bojia 3a OCHHUBAaEKE M YIPAaBIbAE
OTBOpEHNM CITIEINjATM30BAHUM HMHBECTHIIMOHMM (POHIOM 3a yJlarame y MOTPaXHBama 110
naTuMm 3ajmoBuma ,,MS Loans®.

7.3. H3paBame 103B0JIa U CATJACHOCTH YYECHUIIMMA HA TPKHUINTY - mpeMa 3aKoHY
0 pakTOpUHTY

V ckiany ca 3akoHoM o ¢dakropunTry Komucuja je HaaexHa 3a n3/1aBame:

1) [HosBose npymrBuMa 3a HaKTOPUHT 3a 00aBIbaE IjeNaTHOCTH (DaKTOPHHTA;

2) Jlo3BOJIe HA UIMEHOBALE YWIAHOBA YIIPABHOT 0700pa JAPyIITBa 3a (aKTOPHHT;

3) Jlo3Boiie Ha UMEHOBaKkE TUPEKTOPA APYIITBA 32 (DAKTOPHUHT;

4) Jlo3Boie 3a cTUIame KBaTM(pUKOBAaHOT ydemrha, 3a MpaBHA U (HU3MUYKA JIUIA, Y
JPYIITBY 32 (PaKTOPHUHT;

5) Jo3Bose 3a 00aBibambe JjeaTHOCTH (PaKTOPHHTA MyTEM IOCIIOBHE jEAMHUIE Y
buX, a uzBan Peny6unke Cprcke;

6) Jlo3Boite 3a obaBsbame AjeaaTHOCTH (akTopuHra u3BaH Peny6nuke Cpricke;

VY npBom nonyroguiuty 2024. roquHe nara je no3Bona JpymtBy 3a ¢akropuHr ,,.X
®dakrop* 1.0.0. bama Jlyka (y naseem tekcty: [ApymTBo). [Topen Tora, n3mara je 103BoJia 3a
obaBspame (yHKIMje AUpekTopa JlpylmITBa M CarjJlaCHOCT Ha HMMEHOBAame TpU YJIaHa
ynpasHor oabopa Jpymrsa.

51



Hazus Bpoj no3soJe JdaTym u3naBama
WuBectunmono-pa3sojua 6anka Pemybnmke Cpricke 01-VTI1-51-458-5/21 06.09.2021.
a.n. bama Jlyka

BUI" ®akrop a.n. bamwa Jlyka 01-VII-52-247-1/22 23.05.2022.
®axTopuc 1.0.0. bama Jlyka 01-VII-52-227-2/23 24.04.2023.

X @axrop 1.0.0. bama Jlyka 01-VII-52-95-2/24 18.03.2024.

Tabena 39. [lperyen npymraBa 3a GakTOpuHT KOju MMajy n03Boiy Ha naH 30.06.2024.
TOJIMHE

VY npBom nonyrogummty 2024. roguHe u3gaTa je J103BoJIa 32 00aBJbake JjeIaTHOCTH
¢daxTopunra. M3nare cy u a03BoJIe 32 OUPEKTOpa, WIAHOBE YIPABHOT 0100pa, CTUIAHkE
KBasM(UKOBaHOT yyemiha y ApymTBy 3a GpakTopusr ,,X dakrop a1.0.0. bama Jlyka. Takole,
U3/aTa je CcariiacHOCT 3a CTHULamke KBAIM(UKOBaHOT ydemrha y ApymTBY 3a (hakTOpWHT
»Pakropuc* 1.0.0. bama Jlyka

7.4.  EBuaeHuuja npy:Kajana ycjayra nope3aHux ca BUPTYeJHHUM BajlyTama

3aKOHOM 0 H3MjeHaMa U I0yHaMa 3aKOHA O TPKHIITY XapTHja O] BpUjeaHOCTH  KOjH

Komucuja je onmpehena xao Haaje)xHa Ja BpIIM HAI30p YCKIAEHOCTH IMOCIOBama ca
3aKOHOM U JIpYTMM TIIponMcHMMa Kojuma ce ypehyje crpeyaBame mpama HOBHA W
duHaHCHpaka TEPOPUCTHUKUAX aKTUBHOCTH, J1a IIPETy3MMa Mjepe y BE3U ca TUM ITPOIMUCHMa
HaJl JTMIUMa Koja cy ocHoBaHa y PemyOmmum Cprickoj na mpyskajy yciyre IoBe3aHe ca
BUPTYEITHUM BaJlyTaMa, Kao M HaJ Cy0jeKTuMa ca cjeaumTeM u3BaH Pemyomuke Cpricke, a
KOjH IyTeM OrpaHKa Npyxkajy Te yciyre y Pemy6nunu Cprickoj,

Komucuja He n3aaje 10380y 3a pajl MpyXKaonyuMa yCiIyra IOBE3aHUX ca BUPTYESITHHM
BaJlyTama, JIMLIMMa 3all0CJIeHUM KOJI IIpy’Kaolia yciayra He M3/1aje JULEHITY 32 00aBJbambe TUX
TI0CJIOBA, HE YTBplyje ycloBe perucrpanyje MpuBpeIHOT IPYIITBA Y TOTJIEY MUHHUMATHOT
OCHOBHOI' KamuTaja 3a o0aBJbamke [jeIaTHOCTH, HE YTBplyje KaApOBCKY M TEXHHUUKY
OIIPEMJBEHOCT IPY’Kaolla yCiIyra HUTH Jlaje CarjlaCHOCT Ha aKTe Koje JOHOCH INpy»Kajail
ycayra, Beh je MCKJbyYMBO HaJUIekKHa Ja CIPOBOAM HAA30p YCKIaheHOCTH MOCIOBamba
npy’kajana yciayra MOBe3aHHX ca BHPTYEIHHM BallyTaMa ca 3aKOHOM H JPYTUM ONIITHM
aKTUMa KOjUM ce MpOMNucyjy obaBe3e MpoBohema Mjepa 3a CIpedaBame Mpama HOBLA U
(buHAHCHpamke TEPOPUCTHYKUX aKTUBHOCTH, T€ J1a BOJHM €BUACHIHU]Y Mpy’Kaiala yciyra
MIOBE3aHUX Ca BUPTYEITHUM BallyTama.

VY cknany ca HaBeeHUM, y IpBOM noayroaumty 2024. ronuHe eBUJEHTUPAHA Cy JBa
Ipy’aolia yciayra MoBe3aHUX ca BUPTYEJIIHUM BalyTama.

50 Cysx6enu rmachuk Peny6muke Cpricke 6poj 63/22 o 05.07.2022. ronuse.
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Ha3us

,Digital Asset Management® r.0.0. bama Jlyka

»lesla Trade” 1.0.0. bujespuna

»Digital Crypto Exchange* n.0.0. bama Jlyka

,Crypto Trading Management Servis“ 1.0.0. bama Jlyka

»Adria Technology* 1.0.0. bama Jlyka
»BITNNN EXPRESS* n1.0.0. I'pamumika

Ta6esna 40. Ilpermex mpyskanaia yciayra IMOBE3aHHMX cCa BHPTYEJIHHMM BajyTama Ha JaH
30.06.2024. ronune

8. Pa3Boj u mehynapoana capagma

VY npBom nonyroauiuty 2024. ronune Hajsehu auo aktuBHocTH Komucuje y o0iactu

pa3Boja u mehynaposane capanme ouie cy nocsehene:

- mnpahemwy perynaTuBe U Ipakce y Jjesokpyry paga Komucuje,

- mnpahemwy peryiratuBe W TIpakce JAPYrHX o00JacTh Koje Cy AUPEKTHO WIH
MHIUPEKTHO BE3aHE 3a TPXKUILNTE XapTHja OJ BPHUjeIHOCTH /MM aKTHBHOCTH
Komucuije,

- aHAIM3MpaYy U Ipeiaramy pjeliemha U Mpujeanora 3a u3MjeHy/aonyHy mnocrojehe
peryiaTuBe WIH IpHjeasiora HOBUX OMmTUX akata Komucwuje,

- capaamu ca MehyHapoiHOM opraHu3aiinjoM KOMHCH]ja 3a XapTHje 0J1 BPHjeIHOCTH
(enr. International Organization of Securities Commissions — 10SCO),

- aKTMBHOCTMMAa Ha XapMOHHM3alMju ca mponucuMma EBporcke yHHje U
ycarjaniaBamy npomnuca yHytap bocHe u Xepueropuae u

- eIyKallMjHu yuYecHHMKa Ha TP>KUIITY XapTuja Of BPHjeIHOCTH.

AxtuBHocTu KoMucuje y nujeny pa3Boja u Mel)yyHapoiHe capailbe MOTy ce IpylnucaTH
y TpH LijeJIHUHE:

1) HopMaTHUBHE aKTUBHOCTH,

2) capazima ca MHCTUTYIIMjaMa M OpPraHuMa Yy 3eMJbH U HHOCTPAHCTBY U

3) mpomonHja u exyKaiuja.

8.1. HopmaTnBHEe aKTMBHOCTH

[Ton HOopmaTtuBHMM akTHBHOCTMMa Kommcuje monmpasymujeBa ce uM3paja HalpTa U
npujesiora peryjiaTuse, y AUPeKTHO) WIM UHAMPEKTHO) HajuiexkHocTH KoMucuje, kao mTo
Cy: 3aKOHU, IPaBUJIHUIM U3 Ha[u1es)kHOCTH Komucuje, nuTepHn akti Komucuje, onmTy aktu
Y IIpaBuUJa MOCI0Bamka YUECHUKA HA TPXKUIITY U JP.

VY npBom nonyroaumty 2024. roaune, akTHBHOCT KoMucHje Ha 1Mojby HOpMaTHBHHAX
aKTUBHOCTH Orjieflaa ce y NpHUIpeMH IpHje/uiora u3MjeHa U jaomyHa Beh noHHMjeTux
MOJI3aKOHCKHMX aKaTa Kao W MPHUIPEMH TPHjeIIora HOBUX OINMIITHX aKaTa U3 HaIUICKHOCTH
Komucuje.
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P. | OGjaBa TekcTa JaTtym u 6poj

op. Cay:x0enor
I'nacHuka
1. [paBuITHUK O JaBamy CarJIACHOCTH 3a CTUIambe, moBehame mim cMameme | 04.01.2024
yAjena y OCHOBHOM KaIlWTaIly W IJIaCadKuM IpaBuMa y 6ep3u 01/24
2. [IpaBuiHUK 0 yciaoBMMa 3a HW3/aBame ono0pema 3a cruname wim | 04.01.2024
noBehatbe  kBanmmbukoBaHor ydvemha y  Opokepcko-muinepckum | 01/24
JPYIITBAMA
3. [IpaBunHuK 0 H3MjeHamMa M JomyHama IlpaBuianwka o ycioBuma u | 04.01.2024

MOCTYIIKY H3/IaBarba J03BOJIE 3a 00aBibambe (GyHKIMje wiaHa ympasHor | 01/24
010opa IPYIITBA 32 YIPABIbAKHE HHBECTUITMOHNM (DOHJOBHMA
4. [lpaBunHUK O cTaBibamy BaH cHare [lpaBunmHuka o ynaramuma W | 25.01.2024
OrpaHHYCHUMA yilaramba OTBOPEHHX HHBECTHIIHOHUX GoHI0Ba pusnuHor | 08/24

KaruTajia ¢ Ip¥MBaTHOM IMIOHYAOM

5. [IpaBunHuK 0 n3MjeHama [IpaBuinHuKa 0 00aBJbaKky KACTOIH MOCIOBA 09.02.2024
13/24

Ta6ena 41. Ilpomnucu koje je Komucuja gonujenay npsom nomxyroguiury 2024. ronune

8.2. IIpomonwuja u enykamuja

VY npBoM nonyropuirty 2024. ronune HajBehu 110 aKTUBHOCTH y 00J1aCTH ITpOMOLIUje
U eyKalllje OJHOCH Ce Ha TyMauyera 3aKOHCKHX U M0JI3aKOHCKUX IPOIIHNCa, TE 0JIrOBOPE HA
yIUTE KaKo OBNamNeHUM y4eCHHIIMMA Ha TPKUILITY KallUTajla Tako M APyruM aomahum u
CTpaHHUM IPABHUM U (PU3HYKUM JIMIIUMA. YTIUTHU Cy C€ OJHOCHIH Ha PA3IMIUTE 3aKOHCKE H
NO/3aKOHCKE TPOIKCE, aKTMBHOCTH M HajekHocTH Komwmcuje, pa3nuuure TemMe Win
o0acTH, Te Cy MOKPUBEHE OpOjHE TeMe, TUPEKTHO ajli M MHAUPEKTHO BE3aHE 3a TPIKUIITE
XapTHja OJ BpUjeAHOCTHU. 3aXTj€BU 32 TyMayeHheM WIM NIPUM]jEHY MpoIuca ¢y ce Hajuerhe
OJTHOCWJIM Ha 3aKOH O WHBECTHIIMOHUM (DOHIIOBMMA, TIOJ3aKOHCKE aKTE W3 HAJIC)KHOCTH
Komucuje, 3aK0H 0 TpXKUIITY XapTHja O BPUjETHOCTH U 3aKOH O MIPUBPEIHUM JPYIITBUMA.

8.3. Capagma

Capagme ¢ apyrum peryiaropuma ozsuja ce Ha ocHoBy IOSCO (Mehynapoana
opraHusaiyja KOMHCHja 3a XapTHje Off BpUjeaIHOCTH) MynTuiarepaqiHor MEMOpaHAyMa O
pasyMujeBamy y Be3M ¢ KOHCyJATauujama 1 pasmjeHom uapopmamuja (I0OSCO MMoU), a ¢
HEKUM pEeryJlaTOprMa U Ha OCHOBY OMJIaTepallHUX CIIopazyMa.

8.3.1. MyaTujaTtepajgHu MeMOpPaHAyM o pasymujeBamwy (MMoU)

Mynrtunarepanan  MeMopanayM o pasymujeBay 10OSCO-a (enr. Multilateral
Memorandum of Understanding - MMoU), uuju je Komucuja motnucHuk o1 oktoopa 2009.
roJiMHe, Kao jenaH oA 124 perymaropa TpKUIITa XapTHja O BPHUjETHOCTH y CBHJETY,
00€e30mje1o je peryjaTopuMa TPXKHUIITa XapTHja OJ1 BpUjeTHOCTH BaXKHO CPEJICTBO 32 O0pOyY
IPOTHB MPEKOTPAaHUYHE MPeBape U 3J0ynoTpede TPKUIITA.

Jauame capaame y mpoBol)ery 3aKOHCKUX MPOITHCA BE3aHUX 3a TPXKUINTE KaruTasa,
je KpUTHYHa Tayka y 00pOu npoTHB (PMHAHCH]CKOT KpUMHUHAJIA KOJU HE MO03Haje TpaHuLe. Y
riobarHoM (PMHAHCH]CKOM OKpPYXKEmY, yuelhe cBake KOMUCH]E 32 XapTH]j€ 01 BPH)EIHOCTH
y OBOj MPEXH j€ OJ1 BUTAJIHOTI 3Ha4aja Aa OM ce Ha eeKTaH HauuH OOPHIIM MPOTUB KPILICHa
3aKOHCKHX MPOIHCa BE3aHUX 3a TPAHCAKIU)€ XapTHjaMa 01 BpHjeIHOCTH Y II1jeJIOM CBUJETY
U MPOTHUB IpeBapa BE€3aHUX 3a TPXKUILITE XapTHja O]l BPUjETHOCTH.
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Y npBom nonyroaumty 2024. roqune Komrcuja je HacTaBWIIa yCIjeIlHy capaamby ca
Ipyrum peryinatopuma, notnucaunama [IOSCO MMoU y cmucny Tpaxkema nojaTaka u
uHpOpMalja HEONXOJHHX 3a HpPOBOhEmEe IMOCTymaka M aKTUBHOCTH y HAAJIEKHOCTH
Komucuje. 3axTjeBu cy ce OAHOCKIM Ha MPOBjepy BIACHUILTBA U CTamka HaJ XapTHjama o]l
BPHjeTHOCTH qoMahuX M CTPaHUX MPaBHUX U (PU3UUKKX JIMIA KA0 U pa3MjeHy HHpopMaImja
0 IocJbeuIamMa OJITyKe CTPAHOT peryjaTopa Ha CTaTyC CTPAHOT MPaBHOT JIUIAa aKTUBHOT Ha
TPXKUIITY XapTHje o1 BpujeaHoct Pemy6iuke Cpricke.

8.3.2. Ynanpujelenu myaTujiaTepasHu MeMOpaHAYM o pasymujeBamny (EMMoU)

VY nocibeIlbUX HEKOJIMKO TOJMHA TPXKUINITA KaluTaja Cy Mpoluia KPo3 CYIITHHCKE
poMjeHe Bol)eHe HapeTKOM TeXHOJorHje. Te mpoMjeHe HCTOBPEMEHO MPEACTaBIba]y HOBE
M3a30B€ 3a peryjarope, INTO j€é W pasjor 3a wujaejy O HOBOM YHampujehenom
MyJITHIIaTepaTHOM MeMopaHayMmy o pazymujeBamy IOSCO-a (enr. Enhanced Multilateral
Memorandum of Understanding - EMMoU). Lws ynanpehersa MMoU je na ce moseha
HaJIeKHOCT KOjy Beh maje MMoU, kako Ou ce o0yxXBaTuie W MPOMjeHE Y (GUHAHCH]CKO]
UHIYCTPHjH KOje Cy HacTalie HaKOH IITO je ycroctaBibeH MMoU.

3a IOSCO je on kJbyuHE BaXKHOCTH Ja HEryje U IITHTH Mel)yHApOIHY capalmby TaKo
mto he ocurypatu n1a MehyHaponHu cTanmapau capaame Oyay cranHo akryennud. [OSCO
EMMoU je kpeupaHn Kao cTaHaapa Koju moceOHO 00yxBarta 101aTHE KIbYYHE HaJIEKHOCTH
KOje MOMaXy peryjJaropuMma y CBaKOJHEBHMM aKTHBHOCTHMA, a KOjU TPUXBaTa HOBE
M3a30B€ KpeHpaHE TEXHOJIOIMIKMUM HampeTkoM. Tume ce perynaropuma o00e30jehyjy
epukacHo crpoBoheme M MehyHaponaHa capaima y peryiucamy TpXKHINTa XapTHja OJ
BpujeqHocTH. CBeoOyxBaTHH b cTBapama [OSCO MMoU je nmoansame u noOoJbIIame
Mel)yHapoIHOT peryiaTopHOr cTaHgapaa.

Pazmuka uzmelhy IOSCO EMMoU u MMoU je y obumy momohu Kojy mpyxa WiIH
Tpaku notnucHuiia EMMoU, onHocHo BpcTu momohu u mH(pOpMaiinja Koje ce Tpake,
OJIHOCHO TIPYXkajy.

[TornucuBamem |IOSCO EMMoU y 2021. roguau Komucuja je nobuna notspay Ja
Kao peryjatop Tpxkuinta kanutaia y PemyOmumu Cprickoj mocTtynma y CKJIaay ca
MelyyHapOoAHUM MPUHIIUITIMA U IPABUJIMMA U HAJBUIITUM CBETCKUM CTaHAApANMA U IPUIUKY
na Oynae jemHa ox 14 perynaropa TpKMINTa XapTHja OJf BPUJEIHOCTH KOje Cy J0 Taaa
3aBpIIWIIE IPOLEAYPY MpolljeHe aruikanuje 3a notnucuBame |I0SCO EMMoU.

9. Hapazop Haj y4eCHHIIUMA HA TPKUINTY XapTHja 0/ BPUjeTHOCTH

IIpema oxpenbama 3akoHa 0 TPKUINTY XapTHja o BpHjenHoctn’:, Komucuja Bpim
Ha/130p HaJ1 JIMLMMa KOjuMa Jiaje J03BOITy 3a 00aBJbamke MOCI0BA M EMUTEHTHMA XapTHja 01
BPUJEHOCTH Yy TMIOCTYIKY €MHCHje, T€ HaJllaXe Mjepe 3a OTKJIamame YTBpheHux
HE3aKOHUTOCTU M HempaBuiaHocTH. Kommucuja je, Takohe mpema oapendama 3akoHa O
TPKHINTY XapTHja o] BPHjeTHOCTH 2, a U MpeMa ofpeadaMa 3aKoHa O CIpedaBamy Ipama
HOBIAa M (DMHAHCHPAH-a TEPOPUCTMUKUX AKTHBHOCTH - oBmamheHa 1a BpIIM HAA30p U
npeny3uMa IMOTpeOHe Mjepe y Be3d ca CIIpeuaBameM Ipama HOBIA U (pUHAHCHpama
TEPOPUCTUUYKUX aKTUBHOCTHU HAJ JIMIIMMA KOjUMa Jiaje J03BOIY 3a 00aBJbambe MOCIIOBa.

51 Ynan 260. Tauka ;) 3aKOHA O TPIKUILTY;

52 Ynan 260. Tauka ) 3akoHa o TpKULITY;

% Ynan 93. craB 1. Tauka ;) 3aKoHa O ClIpeyaBary Mpara HOBLA U (PUHAHCHPAMhA TEPOPUCTHUKHX
axtuBHOCTH (Ciy>x0eHu rmacHuk buX 6poj 13/24);
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IIpema oapen6ama 3akoHa o MHBeCTUIIMOHUM (onnoBuMa®, Komucuja je opramhena
na o0aBjba PENOBHM W BAaHPEIHU HAI30p 3aTBOPEHUX W OTBOPCHUX WHBECTHUIIMOHUX
dboHI0Ba, IPYIITaBa 32 yIpaBJbamke POHIOBUMA, 3aCTYITHUKA Y MPOJIAjU Yjelia I aKIyja,
OaHKe Jeno3uTapa U CBaKoT JPYTOr JIMIa Koje 00aBJba 1ocao 3a KOjH j& OArOBOPHO HEKO O]1
oBuX Jinia. KoMucuja mpoBou KOHTPOJIHE U HaJ30PHE aKTUBHOCTH HAJl CBUM YYECHUIIMMA
Ha TPXKHILTY XapTHja 0]l BpUjETHOCTH, Ca IUJBEM JIa C€ OCHTypa epUKACHO (PYHKIIMOHUCAHE
TP>KUILTA XapTHja O BPHjeTHOCTH.

[Ipema IlpaBuiHUKY O Hag30py HaJ YYEeCHUIIMMA Ha TPXKHILTY XapTHja O
BpujeqHOCTH (y Ja/beM TeKcTy: IIpaBUIHMK 0 Haa30py)®, MO HAA30POM KOjH IIPOBOJIH
Komucuja nonpasymujeBa ce Haa30p HajJ MPUMjEHOM 3aKOHa O TPXKUIITY XapTHja Of
BPHjETHOCTH, 3aKOHA O WHBECTHMLMOHMM (OHAOBMMA, 3aKOHa O [pey3uMamby
aKIMOHAPCKUX JpyIlITaBa M 3aKkoHa O CIpedaBamy IMpamka HOBLIA U (UHAHCHpAA
TEPOPUCTUUYKUX AKTUBHOCTH, T€ IPONKUCA JOHECEHUX HAa OCHOBY THX 3aKOHA, O/ CTpaHe
y4eCHUKA Ha TPXKUIITY XapTHja O] BPUjEIHOCTH.

[Ton yuecHMIMMa Ha TPXKUIITY XapTHja O BPHjeAHOCTH y cMuciy [IpaBuiHuKA O
HaJ30py cMarpajy ce: Oep3aHCKH IMOCPEIHUIM, KacToIu OaHKe, JPYIITBA 3a YIPaBJbambe
WHBECTUIIMOHUM (DOHIOBHMA, UHBECTHIIMOHU ()OHIOBH U OaHKE JeTo3uTapH, Oep3a u Ipyra
ypehena jaBHa TpxkumiTa, LleHTpanHu perucrap xapTuja ol BpHjeIHOCTH, EMUTSHTH XapTHja
O]l BPHjeHOCTH y BE3W cCa eMHCHjaMa XapTHja O BPUjEIHOCTH, ymucuMma y Perucrap
eMUTEeHAaTa XapTHja o BPHjeIHOCTH 1 00jaBJbUBabeM (PUHAHCHU]CKUX U IPYTHX MPOIMUCAHUX
W3BjeIlTaja, JUIla Koja MMajy J03BOJY 3a 00aBJbame IOCIOBAa OpOKepa, WHBECTUIIMOHUX
CaBjeTHHKA M MHBECTUIIMOHUX MEHAllepa, CTHLAOIY M YYECHHIH Yy MOCTYIIKY Ipey3uMama
U JIpyTd YYCCHHIIM y CMHUCIY ojpenaba 3akoHa KOjUM ce ypehyje mnpey3umame
aKIIMOHAPCKUX JPYIITaBa, MPOJAaBIHY, KyIIH, APYTH CTUIAOIM XapTHja O] BPHjeTHOCTU U
JIpyTa JHIa Koja y4ecTBYjy Ha TPXKHUIUTY XapTuja o BpHjexHoctu . Iloj ydecHuIMMa Ha
TP>KUILITY XapTHja O] BpUJEAHOCTH CMaTpajy ce U Jula Koja nMajy KBajn(pukoBaHo yuenihe,
u3y3eB Peny6nuke Cpricke u pyra jiMiia Koja ce cMaTpajy MoBe3aHUM C HaJ[3UPaHUM JHULEM
Yy CMHCITY OIpeI0H 3aKOHA KOjuMa ce ypehyje mocaoBame NPUBPETHUX APYIITaBa, TPHKHUIITE
XapTHja OJf BpHJEIHOCTH, TIOCIOBakbe€ HHBECTUIIMOHUX (OHAOBA U Ipey3uMame
aKIIMOHAPCKHX JAPYINTaBa, Te JPYIITBA 32 (PAKTOPUHT M MPYXKAOIM YCIyTra MOBE3aHUX Ca
BUPTYEIIHUM BaTyTama®’.

Hanzop xoju nposoau Komucuja Moske 1a 6yae KOHTHHYHpPAH, Pel0BaH U BaHPENaH 2.

Y KOHTHHYHPAHOM HaJ30py CTAIHO Ce MPATH MMOHAIIAkE YUECHUKA Ha TPXKUILTY XapTHja 01
BPUjEHOCTH U TIPOydYaBa CTame U KPeTamhe HAa TPXKUINTY XapTHja Of BPHjeIHOCTH, a
IPOBOJIU C€ NPUKYIIbAKEM, IIPETIIEOM, aHAJIM30M U IIPOBjEPOM M3BjellITaja, 00aBjelTeHha
U TOKYMEHTaIlMje Koje Cy HaJ3upaHa JIMIa Jy>KHa J1a TocTaBJkajy Komucuju y npornvucanum
POKOBHMA IyTEM €JIEKTPOHCKOT MpHKyIbamba nHpopmanyja (EIIN) nnm Ha npyru HauuH,
npahemeM, NPUKYIUbAKEM M IPOBJEPOM JIOKyMEHTaluje A00HjeHe O]l Y4YeCHHKa Ha
TPXKUIITY XapTHja O] BpHjeIHOCTH Ha mocebaH 3axTjeB Komucuje, CBaKkoJHEBHUM
npahememM TproBama XapTHjama OJf BPHjeIHOCTH Ha O€p3u y peaJlHOM BpPEMEHY IyTeM
Ha/I30pHE CTaHMIIE U aHAJTM30M aKTUBMPAHUX CUTHaJla, Kao U nmpahemeM, IPUKYIUbabeM U

% Ypan 227. cTap 1. 3akoHa 0 MHBECTHIHOHUM (DOHIOBMMA.

% Ypian 3. TIpaBuiHKKa 0 HAA30PY HaJl YYECHMIIMMA Ha TPXKHIUTY XapTHja o BpujeaHoctH (Ciryx6eHu
rnacHuk Peny6iuke Cpricke 6poj 98/14, 77/17 u 25/23).

% Unan 2. cras 1. [IpaBuitHUKa 0 HAA30DY.

S Unan 2. ct. 2. u 3. TlpaBuiiHUKa O HAA30DY.

% Ynan 7. cras 1. TlpaBuiHuka o Haaz0py.

% Ynan 7. cras 2. [IpaBuiiHuka 0 Haa30py.
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TIpOBjepoM MoJaTaka U casHama u3 apyrux m3opa®’. Pemoan Hagsop BpumM ce Haf
oBnamheHNM ydecHHIMMa Ha TPXKUINTY XapTHja O BPHjEIHOCTH Y CKJIQJy ca MOCEOHHM
TIJIAHOM PEIOBHOT HAI30pa, 3a CBaKy TOAMHY, Koju ycBaja Komucnja®l, a Banpenan magsop
BpIIM ce HAa OCHOBY MHMIMja 0 Moryhem Kpiuemy 3akoHa M Apyrux mpomuca®, a mo
COIICTBEHOj MHUIMjaTuBH KoMucHje, Ha 3aXTjeB HAAJIEKHOT JIP>KaBHOT OpraHa WM CTPAHOT
pEryJIaTOPHOT OpraHa WM IO MpUjaBH APYTHX JMNA (BIacHUKA XapTHja O BPHjEIHOCTH,
NOTEHIIMjaJTHUX MHBECTUTOPA Y XapTHje O] BPUjEAHOCTH, YIECHUKA Ha TPXKUILTY XapTHja

OJ1 BpHjEIHOCTH | CI1.), YKJbydyjyhu n anoHMMHE mpujaBe®,

C 0063upoM Ha HauuH NpoBolhema, HaA30p MOXke Ja Oyle MOCPedaH U HEHNOCPEeaaH;
HIOCpe/IaH Ha/[30p MPOBOJM ce y cjeaumTy Komucuje npukyIsbameM, PEryieIoM, aHaTH30M
U TIPOBjEpPOM H3BjellITaja, 00aBjemTeha, JOKyMEHTAIMje U M0/laTaKa; HeNoCpeJaH Ha130p
IPOBOJY C€ Y MPOCTOpHjaMa HaJI3UPaHOT JHIA WM MPABHOT JIMIA C KOJUM j€ HaA3UpaHO
JMIE TUPEKTHO WM WHIUPEKTHO, MOBE3aHO IOCIOBHO, YIPaBJbauKd HIIM KaIlUTAJIOM,
y3UMameM H3jaBa U HU3jallllbelba W YBHJOM Yy IIOCIOBHY JIOKYMEHTAlMjy ¥ HCIIpaBe,
MOCJIOBHE KEbHTE, PETUCTPE U eBUACHIM]e 0e3 0031pa Ha TO J1a JIK CE BOJIE Y MaTEePHjaTHOM
WU EJIEKTPOHCKOM OOJIMKY, T€ €JIEKTPOHCKA H IPYyTa CPeJCTBAa KOMyHHKAIMje HHCTApaHa
KOJI HaJ3HPAaHOT JIMIIA, KA0 U Y3UMAmheM H3jaBa U H3jallmbemna y cjequmry Komucuje®,

VY npBoM nonyroaumty 2024. roguHe OKOHYAHO je IEeT NOCTyIaka peloBHUX HaJ30pa
KOjH Cy MOKpeHyTu y 2023. TonuHu, ¥ TO HAJI IIET OPOKEPCKO AMIIEPCKUX APYIITABA Y JH]j eIy
KOjU C€ OJIHOCHU IOILTOBaka 3aKOHCKUX M APYTUX IMpOIHca KOjU ce OJHOCU Ha 00aBe3y
JocTaBibama u3Bjemraja Komucuju u muxose ucrnpaBHoctu y 2023. rogunn. Takohe, y
npBoM mnosyroguiuty 2024. HOKpeHYT jeé M OKOHYaH jelaH BaHpedaH Haa30p Haj
Oep3aHCKUM MOCPETHUKOM Y JIMjeTy KOjU C€ OAHOCH Ha MOIITOBAME 3aKOHCKUX M APYTHX
IpoIrrca MPUIMKOM TOCTyMama ca HajJoroM jeJHOT KJIMjeHTa 3a MpOojJajy aKilfja jeTHOr
E€MHTEHTA.

IIpenmer Hag30pa/y4ecCHHIM HA TPKUIITY Bpoj naagzopa
Tprosame xapTHjamMa o BpHjeJHOCTH eMHTEHATA 6
Bep3ancku nocpegnunu 6
YKynHo 12

Tabena 42. HanzopHe akTUBHOCTH MpeMa MpeIMeTy HaA30pa/yueCHUIIMMA Ha TPXKUILITY
y nipoM nonyroaumty 2024. rogune

80 Unan 9. cras 1. [IpaBuitHUKa O HAA30DY.
1 Unan 7. cras 3. [IpaBuitHUKA O HAA30DY.
2 Unan 7. cras 4. [IpaBuitHAKA 0 HAA30DY.
8 Ynan 4. cras 1. TlpasuiHuka o Haaz0py.
® Ynan 7. ct. 5. no 7. TlpaBunnuKa o HaA30py.
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Tproeame

bep3ancku .
XapTajama o

MIOCPETHUITI

BPHJE€IHOCTH
50% pHujen
eMHUTeHaTa

50%

Cauxa 24. Hajm3opHe axkTHBHOCTH TIpeMa yYeCHHIMMA Ha TPXHUIOTY Y TPBOM
nonyroaumty 2024. rogune

[Ipema BpcTH Ham3opa, y nmpBoM nonyroaumry 2024. ronune Komucwuja je ycBojuna
IIECT U3BjellTaja 0 KOHTUHYMPAHOM HaJ30py, MET U3BjellTaja O PeIOBHOM HAJ30py U jeJlaH
W3BjCINTaj O BAHPEIHOM HA/I30DYy.

~\\13aHpeJ:[a
“HA/130p
Penosan
Ha/130p

KonTunynpan 42%

Ha/30p. ..

Cauxa 25. Hanm3opHe akTHBHOCTH TMpeMa BPCTH Haa30pa y mpBoM monyroxummry 2024.
TOJIMHE

Kaga yTBpIuM HE3aKOHMTOCTH ¥ HEMPAaBHIHOCTH KOjUMa C€  yrpoXkaBa
(YHKIMOHHCAkEe TPXKUINTA KamHuTalda y LjeJWHHU, MOJ0XKa] MOjeAMHUX YYEeCHHUKa Ha
TP)KUIITY KalMTala WIA IMOCTOjU MOTYNHOCT HaHOIIewma 3Ha4YajHuje mrere, Komucuja je
3aKOHOM O TPXKMIUTY XapTHja O BPHjeIHOCTH OBIamiheHa Ha IMpery3uMame HEKe O]l
TIPONHCAaHKUX HAA30pHHUX Mjepa®™. V ciyuajy yTBpheHHX HE3aKOHHUTOCTH U HEMPABUIHOCTH
Komucuja pjememeM Hanaxke Npeay3uMame paalmbU Koje JONPUHOCE YCIOCTaBIbamby
3aKOHHTOCTH U yCKiahuBamy paja ca 3aKOHMMA M JPYTHM MPONHCHMA, OZHOCHO HU3pHYe
onrosapajyhy mjepy mpomnucany 3aKOHOM O TPXKHILUTY XapTHja Of BPHjEIHOCTH U JIPYTHM
3akoEnMa®, a y ciydajeBMMa Kpiuema mpomnmca WM Y ClydajeBUMa Kajia je HeH3BjecTaH
HaCTaBaK MOCIOBamba Ha/I3UPaHOT JIMLA, pjenemheM Komucuje Mory ce HanoxxuTH onpelhene
noce6ue Mjepe®’.

Komucuja je y npom nonmyronumry 2024. ronuHe, y OKBUPY CBOjUX oBiamthema u3
yiraHa 265. HAJIOXKKJIA jeTHOM Oep3aHCKOM TOCPEIHUKY ycKiiahuBamy paja ca 3aKOHOM U

% Yjan 266. 3akoHa 0 TPKHUIITY XapTHja O/l BPHjEIHOCTH;
% Ypan 265. cTaB 2. 3aKoHa O TPKUIUTY XapTHja OJ1 BPUjEHOCTH;
" Ynan 267. ctaB 1. 3akoHa 0 TPKUIUTY XapTHja O] BPUjEHOCTH;
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MOJ3aKOHCKHM aKTHUMa, T¢ jé MCTOM OEp3aHCKOM IOCPEIHUKY U OJrOBOPHOM JIHILY Y
Oep3aHCKOM TIOCPEIHUKY, Ka0 U OpOKepy y TOM Oep3aHCKOM MOCPEIHHKY, Y CKJIaay ca
yraHoM 266. 3aKOHa O TPXKUIITY XapTHja OJ] BPUjEIHOCTH, M3pEUYCHA HAA30pHA Mjepa
oromena. Takole, MPOTUB HCTOT OEP3aHCKOT MOCPETHUKA M OATOBOPHOT JIUIA Y MTPABHOM
JIMILY j€ MOJIHECEH 3aXTjeB 3a MOKPETame MPEKPINAjHOT MOCTYIIKA.

10. Enaykaunmja 3amocjieHuX

AKTHBHOCTH

Webunap
“Aberena cajoep
0e30jeTHOCTH -
OCHOBE 3aIIITHTE O
MIPHjCTHH Ha
HHTEpHETY”

27. dhedpyap 2024.
roguse o 11 mo 13
4acoBa

11 Mehynaponuu
KOHI'pEeC NMpaBHHKa
on 27. hbebpyapa 1o
2. maprta 2024.
TOJIUHE.

Konubepenmmja
Xoten “SWISS”
Capajeno,
06.03.2024. roguue

Cemunap JV 24.05 -

Cyber Risk
Supervision - Path to
Operational
Resilience

On 4.3. no 8.3.2024.
roauHe y beuy

Course on Financial
Sector Surveillance
(xypc — Hamsop
(uHAHCHjCKOT
CEeKTOpa),

Vienna, Austria
18.-29.03.2024.

Teme

1. mpaBmma 06e30jeqHOT  KOPHIITCHA
HH(OPMAIMOHUX CHCTEMA

2. Mjepe ompe3a pagd OApKaBarmba
0e30jeIHOCTH KOPHUCHUKA W CHCTeMa Y
IIj TTUHI

3. TunmuHe 0e30jeqHOCHE NpHUjeTHE U
MHIUACHTHA KOjUMa Cy TMOJJIOKHHU Kpajibu
KOPHUCHUIIM CHCTEMa

4. TpaKTUYHU NPUMJEPH YrpOXKaBarba
nHpopmannoHe 6e30jeTHOCTH:

3amTuTe nogataka o JMYHOCTH

Jurnranaa TpaHchopMaIja
(hMHAHCH]CKUX HHCTUTYIHja

The course:

- reviews recent trends in the technology
adopted by supervised entities, the
evolving threat landscape and their
implications for cyber risk and financial
stability;

outlines the key elements of cyber risk
regulations;

discusses supervisory approaches and
tools;

presents key cybersecurity concepts,
covering governance, risk assessment,
and information sharing, based on
international standards and best practices.
Motivating Financial Sector Surveillance:
Macro-Financial linkages and Crises;
Fundamentals of Financial Ration Analysis
Business Model of Banks and Non-Banks
Financial Intermediaries

Market and Interest Rate Risk

Value at Risk

Credit risk; Credit Risk Modelling
Extracting Information from Credit Spreads

Opranusartop

Bam Consult
1.0.0. bama Jlyka

Ker rpyna

Bloomberg Adria

JVI —Joint Vienna
Institute,
Bec

Joint Vienna
Institute  (JVI)—
IMF Institute for
Capacity
Development
(ICD)

IIpenaBau

npod. ap 3opan bypuh.
mp T'opar Ipaxymih

Mumnucrap CroBeHuje
Dominika Svarc Pipan
Munucrap npasie buX
Hasop bynosa

-3opan [Tamramih
-bpankuna JarkoBuh
-Muwunan MapuakoBuh
Amvup OcmaHoBUN-
Pauddencen NuBecT
Amnan 3ykuh, KOMBIIT
OBUX

OrmeHn MuxajinoBuh,
KXOB PC

Muno ['pyjuh

Hp XKespko Ilann
Rangachary Ravikumar,
Senior Financial Sector
Expert, International
Monetary Fund

and

Tamas Gaidosch, Senior
Financial Sector Expert,
International Monetary
Fund

Ms Celine Rochon (ICD)
Mr Maximilian Fandl
v

Mr Fabian Lipinsky (ICD)
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P.6. | AKTHBHOCTH Teme Opranusartop IIpenaBau
The IMF’s Financial Soundness Indicators
Funding and Liquidity Risks
Stress testing
Sovereign Risk
Time Dimension of Systemic Risk
Cross-Sectional Dimension of Systemic
Rosk
Climate Risk
Advances in Systemic Risk Monitoring
Financial Stability Surveillance in Austria
Participants presentations
6. IocnoBru dopym Brnana Panosan Bumkosuf,
u3Mely nmeneramuja Penyonuke npeacjenuuk Biage
Peny6muke Cpricke u Cpucke u | Pemy6muke Cpricke
Mabapcke Mabapcka Peter Szijjarto, munucrap
CIIOJBHUX TIOCIIOBA H
BU3HUC ®OPYM TproBune Malapcke
5. ampun 2024. Bama Viktor Orban, npemujep
Jlyka Mabhapcke
Munopan onuk,
npexacenHuk Pemyomnuke
Cprcke
Bojunr MutpoBuc,
MHHHCTAp NIPUBPENE U
MIPeay3CTHUIITBA
Pemy6nuke Cpricke
Gabor Jenei, rinaBan
W3BPIIHU TUPEKTOP,
HEPA Mahapcka arennuja
33 IPOMOLIHjY M3B03a
7. Webinar [IpenaBame koju ce omHocu Ha omiyky | US SEC Bunie npenaBaua
Komucuje CAJ/l-a 1a cMam¥u CTaHAAPIHU
LUKIYC TIIOpaBHama 3a TpaHCaKIuje
XapTuja ofl BpHjE€HOCTH OJI IBa PaHa AaHa
HaKoH aaTyma Tproeama (“T+2”’) no jeaHor
paaHoT JaHa oJ naHa Tpropama (“T+1).
8. Paguonuna EdexrrBHO CIIpoBoheme IUJbaHUX | MHUHHUCTapCTBO Urop bepesa, Cagjer
29.-30.2024. (DMHAHCHJCKUX CaHKIIMja 6e30jennoctn y | EBpone
capanmu ca | Mayn bokkepunk, Casjer
Cagjerom EBpornie | EBporie
9. Opn 24.-28. Jyna 8. TJIOBAJIHU 10SCO/PIFS-Harvard I0SCO, Harvard | Ekcrieptu Koju paje 3a

2024, Mangpun

Law School [TPOI'PAM 3a perynarope
TP>KHIITA XapTHja O BpHjeAHOCTH — (ha3a
|

Law School
Crame u
TPEHI0BU Ha
TPKUIITY
KaIlhTaiaa

I0SCO (Gary Tidwell,
Robbert Barth , John
Gulliver, Raluca Tircoci-
Craciun)

Ta6ena 43. Ilpernex exykatuBHUX akTHBHOCTH Kommucuje y mpBoMm momyroaumry 2024.
TOJIMHE
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1 PUHAHCHUIJCKO NOCJIOBAIBE KOMUCHUJE

1. ®Dunancupame Komucuje

Haunn ¢unancupama Komucuje perymmcan je wianom 259. 3akoHa O TpXKUIITY
xapTuja of BpujeaHocTu. Y npBom nonyroauiuty 2024. ronunu Komucuja ce punancupana
U3 BJIACTUTUX NPHUXO0JIa, OCTBAPEHUX O00aBJhAEM IIOCIOBA MPOMUCAHMX 3aKOHOM O
TPKUIITY XapTHja O]l BPUJETHOCTU U APYTUM MPOMHUCHUMA, a Y pBOM mnosryroauiuty 2024.
TOJIMHE OCTBapHIIa je YKyITHEe puxoje y uznocy ox 450.185 KM.

OctBapeno OcTtBapeno

01.01-30.06.2024. | 01.01-30.06.2023. 2024/2023
IocaoBHM npuxoaU 446.264 587.496 0,76
DUHAHCHjCKH MPUXOAN 3.921 - -
Ocraymn npuxoau - - -
YKynHu npuxoau 450.185 587.496 0,77

Ta6ena 44. Ilpuxoau Komucuje y nepuony ox 01.01 - 30.06.2024. ronune

VY yKyIHUM TOCIIOBHUM NPUXO/IMMA, Haj3HAYAJHH]Y CTABKY YMHE PUXOAU O] HaJ30pa
T€ MPUXOAU O]l EMHCH]ja KOjU Cy MpOINUCcCaHu wiaHoM 2 crtaB 1. Tauka 6) moarauka 68-73
Tapuda Hakzana®®,

Jan-jyn | Jam-jym | 2024/
MPUXOH 2004, | 2093 | 2023
[Ipuxonu o HaKHAA 32 EMIICH]Y 99.325 51.712 1,92
[Ipuxoau on Hag30pa 234.821 286.187 0,82
[Ipuxonu o HaKHAA 32 OCHUBA-E U PaJl OBIAIMNEHNX YIECHUKA 50.100 39.600 1,27
[Ipuxoau o HaKHaa 3a IpEey3UMarhe 49,548 192.317 0,26
[Tpuxonu o HakHama 3a PE 4,000 8.900 0,45
[Tpuxoau ox mpomjeHe npaBHe hopme 6.000 6.000 1,00
Ocranu npuxoau y ckiany ca Tapudhom HakHana (ynuTH..) 2.470 2.780 0,89
[Tpuxoau o kamara 3.921 0
YKYIIHO 450.185 | 587.496 0,77

Ta6ena 45. Crpykrypa npuxonaa Komucuje y nepuoay 01.01-30.06.2024. ronune

88 Ciysx6enu rmacuuk Peny6muke Cprncke", 6poj: 10/21, 12/21 u 38/23.
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HAaKHaJa 3a Haza3opa HaKHajJa 32 HaKHaJa 32 HaKHaJa3a  [POMjeHe IPUXOJU Y
EMUCH]Y OCHHMBAaKE U NPEy3UMambe PE TpaBHE CKJIajay ca
pan dopme Tapudom
oBarrheHnx HaKHaJa
YYECHHKA (ymurn..)

Cauxa 26. Crpykrypa mocnoBHux mnpuxona Komucuje y mpBom momyroaumry 2024.
TOJIMHE

2. Pacxoam Komucuje

Pacxone Komucuje npuje cBera 4nHe MaTepHjaTHU TPOIIKOBU T€ TPOIITKOBH 3apaja.
MarepujanHu TPOIIKOBHM ce HajBehMM AMjeloM OJHOCe Ha KaHIeIapujCKu MarTepujal,
OJlp)KaBame MPOCTOPHja, TPOIIKOBE TeleoHa, HHTEPHETA, EIEKTPUIHE SHEPTHje, TOPHBA,
YJlaHapuHa, MyTHUX TPOLIKOBA U Ipyro. TpoIIKOoBe 3apaja YiHE TPOLUIKOBH OpyTO 3apajia u
HaKHaJa 3a1I0CIIeHUMA.

PACXOIHU Jan-jyn | Jan-jyn | 2024/

2024. 2023. 2023
TpouikoBu MaTepHjana, rOpuBa U EHEPruje 4.188 6.685 | 0,63
Tpouikosu OpyTo 3apaja u OpyTo HaKHaJa 3apaja 430.021 | 408.152 | 1,05
Ocranm JJMYHA Pacxou 27.732 | 46.837 | 0,59
TpomKkoBH MPOM3BOAHUX YCIIyTa 21.491 | 22.889 | 0,94
TpoIkoBH aMOpPTH3AIH]E U PE3EPBUCAHA 12,283 | 12.725 | 0,97
Hematepujanau tporukoBu (ocum unanapuae IOSCO) 11.855 | 41491 | 0,29
TpoIikoBH mope3a U JONPHHOCA 1.575 1.698 | 0,93
Unanapuna IOSCO 19.901 18.792 | 1,06
YKYIIHO 529.046 | 559.269 | 0,95

Tabena 46. Crpykrypa pacxoaa Komucuje y nepuony 01.01. - 30.06.2024. rogune

YkynHu pacxoau y mpBoM noayroaumTy 2024. roguHe OCTBapEeHH CY Y U3HOCY O
529.046 KM. Haj3nauajHuje cTaBKe MOCIOBHUX pacxojia Cy TPOLIKOBU OpyTo 3apaja, J0K
KOJI MaTepHjaTHUX TPOIIKOBA y HajBeheM M3HOCY MapTHUIIUINPA]y TPOIIKOBH OJp>KaBarba
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orpemMe, TPOIIKOBH €JEKTPUYHE EHepruje M KOMyHaJIHHX yciyra. Takohe, 3HauajHy CTaBKy
YKYITHUX TpOLIKOBa ynHe TpouikoBu wianapune [OSCO.

& bpyTo 3apane
= HakHajie 3a1oCiIeHuM

= Ynanapuna 10SCO

Tpomak amopTusanuje

= Texyhe onprkaBame onpeMe U U3MjeHe Ha
nocrojehum nporpamnma
= OpKaBame 00jeKTa

= TPOIIKOBH MPEBO3a PaJHUKA, TPOLL. SITyXkO.
IyTOBama U OCTalle HAKHAJE 3al0CICHNMA
TpomkoBu TenedoHa 1 HHTEPHETA

= TPOIIKOBH €IEKTPUYHE CHEPTHje

= PeBusuja

= TPOIIKOBY ropHBa U yrnotpede Bo3uia (ITapKuHT)
= TpoIKOBHY OCUTypama U OaHKapCKe yCiIyre

- TpOHIKOBI/I mopei3a Ha UMOBHUHY, HAKHAAC BOJC,
JAOIPUHOC MHBAJITUAN

Cauxa 27. Crpykrypa pacxona Komucuje y npsom nonmyrogumty 2024. ronune

3. Buimak mpuxoga HaJ pacxoauMma

Ykynuu npuxoau y mpBoM mnonyroaumty 2024. romune uzHoce 450.185 KM, a
yKynmHE pacxomau u3Hoce 529.046 KM. bynyhm nma cy pacxomm Behm ox mpuxona, y
U3BjELITaJHOM IEpUOY OCTBApEeH j€ MamakK MPUX0/a HaJl pacxoauma y usHocy o 78.861
KM.

OcTBapeHo y nepuoay OcTBapeHo
01.01-30.06.2024. | 01.01-30.06.2023. 2024/2023
YKynHu npuxoau 450.185 587.496 0,77
YKynHH pacxoau 529.046 559.269 0,95
Bumak npuxoaa Hajg pacxoauma 28.227
Mamak NpUX0a HAjJA pacxoauma 78.861

Ta6ena 47. Ilpuxoau/pacxonu Komucuje y nepuoay 01.01 - 30.06.2024. rogune

4. KanutajJHu U30aIH U 0CTAJIe HA0aBKe

VYV npom nomyrogumty 2024. ronune Komucuja Huje nmana HaOaBKH OCHOBHUX
cpezcTasa.
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